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LUH®OPMAILIUSA 3A APYKECTBOTO

1.PupmenHo HaHMeHOBaHHE
“Uajikapapma Bucoxoxauectsenute Jlexapcrpa” AJl ¢ TBProBCKO APYMXECTBO, YUPEACHO H
pasBUBALIO AEHHOCTTA CH ChIMIaCHO pasnopenbuTe Ha THPrOBCKHS 3aKOH H € PETHCTPUPAHO C
pemenue Ha Oxpbiken ¢l rp.BapHa, nocraHoseHo 1o ¢upmero aeno Ne 1096 ot 14.03.2000 r.
C Pemenne Ha BOC Ne 8866 ot 10.10.2007 r. u Onpenencuue Ha CI'C ot 09.11.2007 1. ce
TpOMEHH CCHANMINETO M aapeca Ha ymparienue — oT rp.Bapra, paiton Ilpumopcku, xx Halika,
yi.”"Hukona Banuapos”Nel 8 rp.Codust, paiion Harpes, 6yn.”I" M. Jumutpos™ Nel.
JIpyXeCTBOTO € BIKCAHO B PerucThpa Ha THPrOBCKUTE APYKECTBA KATO aKIIHOHEPHO APYIKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduitcky TpaficKe ChI.

,[[aTa Ha yupeidasaHe H CPOK Ha CLIICCTBYBAHE!

“Yajikagapma BmcoxokauyecrBenure Jlekapetea” AJ[ e yupemena npes 2000 romuHa.
CruiecTsyraneTo Ha J{py:KecTBOTO HE € OIPAaHHYEHO ChC CPOK.

2. IbpxaBa, KbAeTO JpYy:KecTBOTO € yUpeAeHo, ceIA/IHINe, aJpec HA YIPABJICHHE,
TesedoH, PaKe, CICKTPOHHA MOMA H eJIeKTPOHHA cTpanMua B UnTepuer:

Jrpxasa: benrapug

AQpec Ha yIpaBlcHHE: rp. Codus, Oym. ,,I .M. Jumurpos” Ne 1
AZpec 3a KOpecloHICHIMSA: rp. Codus, 6yn. ,,I".M. Jlumurpos” Ne 1
Tenedon: 02 /96037 14

Daxc: 02 /962 50 59

EnexTpoHHa moma: tchaika@tchaikapharma.com
WHTepHET cTpaHuna: http://tchaikapharma.com

3.IIpeameT Ha peHHOCT

TIpeIMeTHT Ha [EHHOCT HAa MAPY)XECTBOTO € IPOM3BOICTBO M mpojaxfa Ha JIeKapCrBeHH
cpencrea B 0Opaboten wis npepaboTeH BHUI.

4. Kanartaa
Kamaranst ma gpysxectsoto e B pazmep Ha 82 200 000 nB. (oceMzeceT 4 1Ba MUIKOHA U IBECTA

XUISAd jesa), pasmpenenes Ha 82 200 000 6p. ofukHOREHV NOHWMEHHHM aKUHH ¢ HOMHHAIIHA
CTOMHOCT OT no 1 neB.

II. OCHOBHH HOJIOXEHUS OT CHETOBOJHATA NOJIHTUEA HA
APYXXECTBOTO

[Jo-101y € OmHMCaHa CUETOBOJAHATA IIOJMTHKA, MPUIoKEHA NPH H3rOTBAHETO Ha (UHAHCOBUA
order. IlonuTHkara e OMIa IOCIEAOBATENHO INPHIATAHA 33 BCHYKM TPEICTaBEeHM TCOMHHH,
OCBEH aKO M3PUUHO HE € YIIOMEHATO JPYTo.

Ba3a 3a H3roTBSIHE HA (PHHAHCOBHS OTYET
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Hacrosamuar (QUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHEC C HM3HCKBAHMATA HA
MexayHapoIHHTE cTauiapTd 3a ¢uuancoBo oruntanme (MC®O), xakto ca omobpers OT
Eppornefickus cbro3.

JIpysecTBOTO € M3TOTBHJIO TO3H HEKOHCONMHAMpaH (QMHAHCOR OTYET 3a MpEICTaBiHe Ha
AKIMOHEPUTE, NAHBYHHTE OPraHH M TBPIOBCKHA DETHCTBD CBIVIACHO M3HMCKBaHMATA Ha
OBATapCcKOTO 3aKOHOAATEICTBO.

DUHAHCOBHMAT OTYET € HM3TOTBEH IPH CTa3BaHe MPHHIMIA HAa HCTOPHYECKATa LEHd, KOHTO ce
OTpaHHYaBa B CJIy4yaWTe Ha M3BBPIICHA IPEOLCHKA HA ONPEAENCHH MMOTH, MAlHHH M
CHOPTLIKEHHS, HHBECTHIMOHHM UMOTH, (PHHAHCOBH aKTHBH, TBPIKAHH 3a Ipopax0da u (PHHAHCOBH
AKTYBH ¥ [TACHBH, OTYHTAHH 110 CHPABENHBA CTOMHOCT B Ileyanfara Wiy 3arybara.

WsroTBaHeTo Ha (GHHAHCOBHTE oT4eTH B chorBercTBHe ¢ MC®O msucksa ymotpebara Ha
CYETOBOJAHMH [pHONM3HTENHY OleHKH. KoraTo € mpmiarano CYCTOBOAHATa NONHTHKA Ha
NPEAIPHITHETO, PHKOBOACTBOTO CE€ € OCHOBABAIO Ha COOCTBEHATA CH NpelleHKa. ENeMeHTHTe Ha
(MHAHCOBUTE OTYETH, YMETO IPEACTABAHE BKIIOYBA MO-BHCOKA CTENEH HA IpEUEHKa HIIH
CyDEKTHBHOCT, KaKTO H Te3H EJIEMEHTH, 32 KOMTO IpPEAHONOKEHHATa H OUEHKHTE HMaT
3HAYHTENHO BIHUAHHE BEPXY (PHHAHCOBUTE OTYETH KaTO LIANO0, Ca OTACITHO OIIOBECTEHH.

PBKOBO/ICTBOTO HA NpEANPUITHETO TpHiara kato 6aza MCORO/MCC 3a TeKywio OTYMTAHE U 32
H3TOTBSIHE HA TO/MIIHUS (QuHAHCOB oT4er. TIpH ChLCTaBsHe HA TOAMWIHMA (HHAHCOB OTHYET 34
TEKyLaTa TOAHHA PHKOBOJICTBOTO € CIIA3BaIO CIE/HUA ChCTAB OT CTAHAAPTH U PA3SCHCHHUA:

MCC 1 Tlpencrapsaue Ha GUHAHCOBY OTYETH

MCC 2 MarepranHi 3anacu

MCC 7 OTueTn 3a MapUYHUTE MOTOLH

MCC 8 CueroBoHa NOIMTHKE, TIPOMEHE B CICTOBOHHTE IPUOIM3HTENHHN OLEHKY H TPEIIKH
MCC 10 CrbuTas cnen Kpas Ha OTUETHHA HEPUOT

MCC 11 JloroBopu 3a CTpOHTENCTBO

MCC 12 Jlanbuu BEpXY A0X0Aa

MCC 16 ViMoTH, MAlTUHH H CHOPBIKEHHUS

MCC 17 JIuzusar

MCC 18 Ilpuxoau

MCC 19 loxonu Ha HaETH THLA

MCC 20 CuetoBomuo oTYHMTaHe HAa Oe3BB3IME3THH CPEACTBA, IIPEJIOCTABEHH OT AbpXKaBaTa, U
OIIOBECTABAHE HA JIPPKaBHA IIOMOLI

MCC 21 Edexrr oT npoMeHHTE B 0OMEHHMTE KYPCOEE

MCC 23 Pasxoau 110 3aeMH

MCC 24 Onopectsipate Ha CBbpP3aHH JTHIA

MCC 26 CueToBOACTBO H OTUHTAHE Ha IIIAHOBE 3d IICHCHOHHO OCHUTYPABaHE
MCC 27 UagusuayanHi GHHAHCOBH OTYETH

MCC 28 MuBecTHIIMK B aCOLMUPAHY UPESANPHATHA U CHBMECTHH LPETMPUITHS
MCC 29 ®uHaHCOBO OTYHTAHE OPH CBPBXHH(PIAIHOHEN HKOHOMHKH

MCC 32 ®HHAHCOBH WHCTPYMEHTH: IPEACTABIHE

MCC 33 Hertna neyan6a Ha akIus

MCC 34 Mexmunmo ¢$prHaHCOBO OTYHUTAHE

MCC 36 Obe3nenka Ha aKTHBH

MCC 37 IlpoBu3un, YCIOBHH I1ACHBH M YCIOBHH aKTHBH

MCC 38 HemarepyuanHu akTHBU

MCC 39 ®uHaHCOBH HHCTPYMEHTH: IPH3HABAHE M OLCHABAHE
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MCC 40 [uBeCTUIIMOHHH HMOTH

MCC 41 3emenenue

MC®O 1 Ipuarane 3a IbPBH BT HA MEKAYHAPOTHATE CTAHAAPTH 38 PUHAHCOBO OTYHTAHES
MCOO 2 ITnamane Ha 6azata Ha aKIHH

MC®O 3 buznec koMOHHAMH

MC®O 4 3acTpaxoBaTeTHH AOTOBOPH

MC®O 5 Herexyiy akTHBH, IbPIKaHH 3a IpoJax0a, U IPeyCTaHOBEHH JAEHHOCTH

MC®O 6 [IpoyupaHe 1 OLCHKA HA MHHCPAITHH PECypCH

MC®O 7 OHHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE

MC®O 8 OnepartuBH# CerMEHTH

MCQO 9 PuHaHCOBH HHCTPYMEHTH

MC®O 10 Koncomuaupanu GHHAHCOBH OTUYETH

MC®O 11 CeeMecTHH AeHHOCTH

MC®O 12 OnosecTIBaHe Ha JSIOBH YIaCcTHA B APYTH NPEIPHATHS

MC®DO 13 Onuensapaue o CIpaBeliIiBa CTOHHOCT

MC®QO 15 [Ipuxo/id OT AOTOBOPH ¢ KIIHEHTH

KPMC®O Paszscuenne 1: IlpoMeHH B CBIIECTBYBALUTE 3aJbIDKCHEA 3a HU3BEXIAHE OT
EKCIHIOATANHS, BH3CTAHOBSBAHE U CXOLHNTE C TAX 3abIDKCHUA

KPMC®O PazsicHenne 2; JIAI0RE Ha WISHOBE B KOONEPALMH H CXOIHH HHCTPYMCHTH

KPMC®O Pazacuenne 4: OnpenensHe AanH GacHO CIOpa3yMeHUe ChABPIKA TU3HHT

KPMC®O Passcuenne 5: [IpaBa 3a yuacThe BbB (POHIOBE 32 M3BEKAAHE OT €KCINIOATAIHS U
BB3CTAHOBABAHE HAa OKONHATA cpefa

KPMC®O PazscHeHue 6: 3amp/DKEHHA, BL3HMKBAIIM OT yyacrue B clenududeH naszap —
OTIANHO eNIEKTPHUCCKO U eIEKTPOHHO 000pyiBaHe

KPMC®O Passacuenue 7: Ilpmnarane Ha MOAX0/A 3a OpeH3UHCIABAHE HA (HHAHCOBH OTHETH
cpriacHo MCC 29 OunasHcoBO OTYHTAHE [IPH CBPFXHH(IALEOHHN HKOHOMHAKY

KPMC®O Pazacuenue 8: O6xsar 5a MCDO 2

KPMC®O Pazacuenue 9: IIpeoienka Ha BHCAPEHH IEPUBATHBH

KPMC®O Pazscuenne 10: MexauaHO (UHAHCOBO OTUHTAHE ¥ 00€31I€HKA

KPMC®O Pazscrenne 11: MC®O 2 Omepainy ¢ akUy#i B PaMKHTE Ha rpynara H o0parTho
H3KyIIEeHH COOCTBEHH aKIUH

KPMC®O Passicuenne 12: CnopasyMeHHE 3a KOBIIECHOHHA yCIyTa

KPMC®O Pazsacuenne 13: porpamu 3a JIOSIIHOCT HA KIIHEHTHTE

KPMC®O Pazscuenue 14: MCC 19 OrpanuyeHuwero Ha aKkTuB [0 JeQHHHPAHH JOXOMH,
MUHHMAJIHH U3HCKBaHu4 32 PHHAHCHPAHE H TAXHOTO B3aUMOJAEHCTBHE

KPMC®O Passcraenne 15: CiopazyMeHHS 3a CTPOHTENCTBO HA HEMBIDKAM HMOT

KPMC®O Pazacuenue 16: XemKupane Ha HETHA HHBECTHUIMA B UYXKAECTPAHHA NefiHOCT
KPMC®O Pazscuenne 17: PasipesieNieHns Ha HENAPUYHH AKTHBH Ha CODCTBECHULIUTE

KPMC®O Pazacuenue 18: [Ipexsrprnsane Ha aKTHBH OT KIHEHTH

KPMC®O Pazsacuenue 19: I[Toracssane Ha GHUHAHCOBM LIACHBH ¢ MHCTPYMEHTH Ha COOCTBEHHS
KanyTan

KPMC®O Paszacuenme 20: Pasxogu 3a oOTcpodYBaHe Ha MOBBPXHOCTHUA CIOH B
[POM3BOJCTBEHATA (Da3a Ha OTKPHTa MKHA

KPMC®O 21 Hanosu

KPMC®O 22 Crenku B UyKJecTpaHHa BaJlyTa H aBaHCOBO BE3HArPAKIEHHE

[TKP PazacHenne 7: BeBexmaHe Ha €BPOTO

[TKP Paszacuenue 10: JizpxasHa momoi — Ge3 crenuanHa Bph3ka ¢ ONepaTHBHATA ASHHOCT

ITIKP Pazacuense 15; OmepaTHBeH JU3UHT — CTAMYIIH

I[IKP Pasacuenue 25: Jlawsuu BLPXY HOX0Ja — IMPOMEHH B JAHh4HHA CTATyT Ha €IHO
UpEeNPHUSITHE HIIH HETOBUTE AKHHOHEPH

[TKP Passacuenue 27: Onenssase Ha ChABPKAHUETO HA ONEPALMH, BKIIOYBAIHM [IpapHaTa (opMa
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Ha JIH3UHT

TIKP Pazacuenne 29: CriopasyMeHHs 34 KOHIECHOHHA YCIyra: OMOBECTABAHE
IIKP Pazsgcuensne 31: Ilpuxon - 6apTepHH CHENKH, BKIIOYBAIIM PEKJIAMHH YCITyTH
[TKP Passcuenne 32: HemarepuanHi aKTHBU — Pa3Xo/iH 38 HHTEPHET CTpaHHIH

TlpennpuaTHeTo TpHiIara H3MEHeHWsTa M JOMBIHEHHATa B MEXIyHapOIHUTE CUETOBOIHH
CTaHAAPTH, KOUTO ¢a B CHIIA 33 TOAMIIHUTE [IEPHOJM, 3aIoYBatly Ha Wi cien 1 suyapu 2016
rojya, ITpOMeHHTE Cca IPHETH ChC CETHUTE HOPMATUBHE aKTOBE!

1. PETJIAMEHT (EC) 2015/2113 wa Komucuara ot 23 noemppu 2015 romuma 3a
maMeHenne Ha Permament (EO) Ne 1126/2008 3a npvemMane Ha HAKOH MEXIYHAPOIHH
CYETOBOIHM CTAHAApTH B choTBeTcTBHE ¢ Permament (EO) Ne 1606/2002 na Espomedickus
mapiaMeHT d Ha ChBeTa BBB BpB3Ka C MEKIYHAPOIHH CUETOBOAHM CTaHAapTH 16 u 41,

2. PEITTAMEHT (EC) 2015/2173 na Komucusita ot 24 noemspu 2015 roauna 3a
mamenenue Ha Permament (EOQ) No 1126/2008 3a mpuemade Ha HAKOH MEXKIYHApOIHH
CYETOBOJHH CTaumapTH B choTBeTcTBUe ¢ Permament (EO) Ne 1606/2002 wa Emporneiickus
HapTaMeHT H Ha ChBeTa BB BpB3Ka ¢ MexIyHapoeH cTaHAapT 3a PUHAHCOBO oT4yuTane 11.

3. PETTIAMEHT (EC) 2015/2231 na Komucmata or 2 pgexemspu 2015 roguba 3a
U3MEHEHHE, [I0 OTHOIICHIE Ha MEXIYHAPOHHTe CHeTOBOIHM cTagaapTH 16 v 38, ua PermaMent
(EO) Ne 1126/2008 3a npuemaHe Ha HIKOH MEXAYHApPOJHH CUCTOBOJOHYU CTaHIAPTH B
crotBeTcTRUE ¢ Permament (EO) Ne 1606/2002 na Epporniefickus mapiaMenT M Ha CbreTa.

4. PETTIAMEHT (EC) 2015/2343 na Komucusita ot 15 mexemspu 2015 roauna 3a
usMeHeHHe Ha Permament - (EQ) Ne 1126/2008 3a npuemane Ha HAKOM MEXIYyHApOIOHH
CUETOBOHH CTaHOapTH B choTBeTcTBHE ¢ Permament (EO) Ne 1606/2002 na Espomnelickus
napnaMeHT U Ha ChBeTa BbB BPB3Ka C MEXIYHAPOHY CTAHAAPTH 3a QHHAHCOBO OTYMTaHe S 1 7
¥ MEXKIYHAPOHH CUETOBOJHH CTaHIapTH 19 u 34.

5. PETJIAMEHT (EC) 2015/2406 ua Kommcusara or 18 pmexemspu 2015 roamna 3a
uzMenenne Ha Permamenr (EO) Ne 1126/2008 3a mpuemase Ha HAKOH MEXIYyHAPOIHH
CUGTOBOJHM CTaHAApTH B choTeercTBHe ¢ Permament (EO) Ne 1606/2002 ma Eppomefickud
napiaMeHT 1 Ha ChBeTa BB Bphaka ¢ MexTyHapoaeH CYeTOROJIEH CTanmapt 1.

Hoeu cmanoapmu u pasacrnenus, KOUmo 6ce ouje He ¢d NPUR0dICeHY

Crangapry, usgagedd or CMCC/ KMPC®OO u omobpern o1 EC, KOHTO BCe OIIE HE €A BIE3NH B
CHJIA U HE ca MPHIOKEHH I10-PaHo:

Cranpaprure, uzgagenn or CMC/KPMCOO, xouTto Bee olle He BIC3IH B CHIIA KbM JaTtaTa Ha
u3[aBaHe Ha (DUHAHCOBHIC OTUETH W HE ¢4 NPHIOKEHH IO-PaHO, ca H30POEHH IO-JOIY.
JIpy»KecTBOTO Bh3HaMepsBa Ja IpreMe TE3H CTaHAAPTH, KOTaTo Te Bif3aT B CHIIA.

MC®O 16 Jluzuuru

HoBuAT CTAHAAPT BIK3a B CUJIA 34 CYETOBOJIHH TIEPHOIH 3aI0UBAIlH Ha Wik ceX 1 sayapu 2019
roMHA.

JIpyecTBOTO OIEHSIBA KATO HE MHOTO 3HAUNM ¢(eKTa Ha TO3M CTaHAapT BHpXY (MHAHCOBOTO
ChCTOAHHE Wiid (uHaHcoBuaT pesynrar. [Ipes 2018 r. HauncnenuTe pasxoiy II0 OIEPATHREH
JIH3HHT, CBLP3aHH ¢ IPOMEHY B CTAHFAPTA, Ca ChC CPABHMTENIHO Maska cyMa 228 Xuil. JB., KaTo
¢e OTHACAT 3a HAeTH Crpaiy, IIOMEIeH! H MallHHH.

Uamenenus ksM MCPO 4: Ipunarane sa MCPO 9 Gunancosu unctpymentd ¢ MCQO 4
3acTpaxoBaTEIHU JOTOBOPH

Te3n M3MEHEHHs BIM3aT B CHMJIA 38 CUCTOBOJHH NEPHONH 3all0YBallld Ha WIH ciefl | sHyapn
2018 r. CTaHOBHIIETO HA PHKOBOJCTBOTO Ha APYIKECTBOTO €, Y€ HE CE& OYAKBA JOINBITHHTENICH
epexT 0T NMpHIAraneTo Ha IOCOUEHHS CTAHAAPT.

CranzapTy U passicHenns, napgageHau or CMCC, xouto ome He ca npuety ot EC:
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MC®O 14 PeryaaTopHu 0TCPOYEHH CMETKH

HoBHsT CTaBNAPT BIN3a B CHIA 33 CYETOBOIHY NEPHOM 3anouBairy Ha umy cief 1 suyapu 2016
TOJHHA.

OnoGpennero Ha To3u cTaHAapT oT EC € 0TI0XeH0 32 HeOTpeAeNeH TePHO.

Jlpy:KecTBOTO € B TPOIEC Ha OLEHsBaHe Ha edeKTa HA TO3H CTaHAAPY BBPXY (HHAHCOBOTO
CHCTOSIHME HITH (HHAHCOBUAT PE3yITaT.

Wamenenns keM MCPO 10, Koncomunupanu ¢uunancoBn otdetd 1 MCC 28 Mupectuiuu B
ACOIMMPaHH LPEANPHITAS ¥ ChBMecTHY npeanpustus: IIpojaxba HiH npexBBpiisHe HA aKTHBH
MEXCIY HHBECTHTOP M HErOBO ACOLMHPAHO HIIM ChBMECTHO JIPYKECTBO.

EdexTHBHATA /IaTa HA BIM3AHETO B CHNA HA TE3H M3MECHEHUS € OTIOKEHO 3a HeolpejeneH
TIEPUO/L.

OnoGpennero Ha Te3u usMenenus oT EC e omnoxeno. JIpyKecTBOTO € B IPOLIEC HA OLIEHABAME
Ha e()eKTa HA Te3U U3MCHEHUS BEPXY (PUHAHCOBHTE OTYETH

Jpy*®ecTBOTO OYAKBA MMPHEMAHETO HA TE3W CTAHJAPTH, U3MEHEHHUA H Pa3sCHEHHS Nia He OKaXe
CBHIIECTBEH eekT Bbpxy (PHHAHCOBHA OTYET Ha J[Py>KEeCTBOTO B MEPHOJA HA I'BPBOHAYATHOTO
My TIpHJIaraHe.

HHBeCTHUHMHE B IbINCPHN, ACONHHPANN H APYTH IPEXNPHATHS

3a NpUTeXABaHHTE [UUIOBH Y4YacTHA B [ABIUGPHH NPENUPHATHS, CBBMECTHH IIPEANPHATHS,
ACOIMUPaHH [IPEANPHATHA W HEKOHCONMAMPAHH CTIPYKTYPHPAHH IIPSANpPUITHA ce cIa3Bar
wznckpagusTa Ha MCOO 12 OmopecTdBaHe HAa JIOBH YYaCTHSI B JAPYTH TPEINPHITHI.
OnopecTaBa ce HHOGOPMANHS 32 3HAYHMHTE NPELEHKH M IPEATMONOKEHVS 3a ONpeleciHe Ha
KOHTpOJI, HA CHBMECTEH KOHTPOI, HA 3HAYHTEIHO BIMAHBME ¥ HA BHIA CHBMECTHO NPEANPUATHE.

3a [ANOBATE Y4acTHd B JBINCPHH HPEANPHATHA ce OTOBECTABA MH(OpMalMA 3a CLCTaBa Ha
rpynara, JIOBOTO yUaCcTHE Ha HEKOHTPONMPALIUTE AsA/I0OBY YUacTHs, 3SHAYUTETHATE OTPaHHIeHH
BLPXY CIIOCOBHOCTTA 3a JOCTBII O aKTHBH M YPEKIaHE Ha 3aIbJDKSHHMS, €CTECTBO Ha PHCKOBE C
ISTIOBHTE YYacTHS B KOHCONMAMPAHA CTPYKTYPHPaHM TPEHIPHATHA H APYTH M3HCKBaHMA. 3a
BCAKO OT ABINEPHHTE IPEANPHATHS C& OTMOBCCTABA HME, OCHOBHO MSACTO HA CTONAHCKA ASHHOCT,
Iena Ha yYacTHETO HA HEKOHTPONMpalluTe JULTOBH yYacTHd, neyainbara WM sarybara 3a
HEKOHTPOJIHPAIMTE IIOBH Y9YACTHS, HATPYNaHWTE HEKOHTPONHMpAliH IAIOBH YHacTHs H
060bmena gpunancora HHpopManas. OnoBecTABAT CE €CTECTBOTO M CTENICHTAa Ha 3HAYMTEIHUTE
OTpaHHYCHHUA.

3a IIOBHTE YYAcTHA B CHBMECTHH M aCONMHPAHH MPEIIPHATHI ce OLOBECTARA MH(OpPMALHS 3a
€CTECTBOTO, CTEIEHTA W (MHAHCOBOTO BB3JCHCTBHE M €CTECTBOTO Ha PHCKOBETE. 3a BCAKO
CBHITIECTREHO CBHBMECTHO ¥ ACOLUHHPAaHO NPENIIPUATHE C€ ONOBECTABAT HME, €CTECTBO Ha
OTHOLIEHMS], OCHOBHO MfCTO Ha CTON@HCKa AcHHOCT, JI0BO ydacrwe, OLEHKA 10 MCTONa Ha
cOOCTBEH KamuTan WIM 1O CIOpaBe;mivBa CTOMHOCT, ofo0mena ¢uHaHcoBa HHGOPMANHL.
OnoBecTABAT Ce ECTECTBOTO M CTETICHTA HA ChIIECTBEHHUTE OrpaHHYEHH.

3a [AN0BMTE YYACTHS B HEKOHCOJM/MpPAHHM CTPYKTYPHpaHH MNpPEANpPUSTHS Ce ONOBECTABA
undopMallig 32 €CTecTBO H OOXBAaT M €CTECTBO HA PHCKOBETE. 32 €CTECTBOTO Ha JUVIOBUTE
YYaCTHs CE OTOBECTSBA KAadecTBEHA M KoMMuecTBeHa HHpOpMAIH. 34 €CTECTBOTO Ha PUCKOBETE
C€ ONOBECTABA JOIBIHHTENHA HHPOPMAIHA.

WHBecTHIMUTE CcE& OTYMTAT upe3 ceDeCTOHHOCTHHS METOoJ, CHOped KOHTO Cby4yacTHATa Ce
OTUMTAT II0 lieHa Ha NpHAoONBaHe, HAMaleHa ¢ HAaTpyIlasuTe 3ary0u 3a obesnenka. B oryera 3a
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BCe0oOXBAaTHUA JOXOL CE€ OTUMTAT IIPHXOJM OT HHBECTHIMMTE CaMO IOTOIKOBA, TOKOJKOTO Ce
IoJTydaBa Q1 OT HAaTpyaHaTa neqanda Ha JpYXecTBOTO, B KOETO € MHBECTHPAHO, oA dopmara
HA TUBHICHTH.

OTuHTaHEe MO CErMEHTH

CTONaHCKHAT CeTMEHT MNpeNCTaBisBa TpPYIa aKTHBH ¥ CTOIAHCKM ONEpalpH, Y4acTBalld B
IIPENOCTABAHETO HA TIPOMYKTH WM YCIYI'H, M H3MOXKEHH HA PHCKOBE H IIOMI3H, PA3NYHH OT TE3U
Ha JPYTH CTOMAHCKM CETMeHTH. I['eorpadCKHAT CErMeHT € auraKHpaH B IPEJOCTaBsHEeToO Ha
TIPOAYKTH WM YCIYTH B OTAENHA MKOHOMHYECKA CPefa M € W3JOXKEH HA PHCKOBE U IIOM3H,
PasiMuHH OT Te3M B APYTH HMKOHOMEYeCKH cpead. OTYMTAaHETO IO CErMEHTH CE M3HCKBa 32
TpefCTaBsHe B HEKOHCONMAMPaH (JHHAHCOB OTUET HA NPEIUPHATHE C KOTHPOBKA Ha (PMHAHCOBH
HHCTpyMeHTH Ha (onxoBa Gopca.

Cienxn B 4y:RIecTPAHHA BAJIyTa
(1) QynkyuoHanna sayma u Ganyma Ha NPeOCMAaGAHe

Otpennure eneMeHTH Ha (MHAHCOBHTE OTYETH Ha JIpy)KeCTBOTO C€ OUEHSBAT BLB BAIyTaTa Ha
OCHOBHATA WKOHOMMYECKA Cpefla, B KOATO NPEAUPHATHETO M3BBpIIBA JCHHOCTTA CH
(“bynKipoHanHa BanyTa”). (MHHAHCOBMTE OTUETH CA NPEACTABEHH B OBITapcKH JIEBA, KOSTO € U
(yuKnHonannara sanyra. beiarapekus seg e ¢ GukcHpaH Kype KeM €Bpoto oT 1 suyapu 1999 1o
CHJIATA HA BhBEJIEHUS B bhirapus BalyTeH Oopa.

(2) Coenxu u canda

CrelkuTe B 4Yy)KIECTpaHHA BalyTa ce TpaHchopMHpaT BBB (QYHKUHOHAIHA BallyTa, KaTo Cce
npuaara OQUIMATHMS Kypc 3a CBOTBETHHS Jied. Iledanbute ¥ 3ary0uTe OT MPOMAHA BbHB
BAJIyTHHTE KYPCOBE, BB3HHMKHATH B pe3yNTaT Ha pasiUIallaHuA MO CACNKHM B 4yXKAeCTpaHHA
BANyTa, KAKTO M OT MpeOLeHKa IO 3aKJIIOUMTEIeH BalyTeH Kype Ha JeHOMHHHpPAHUTC B
qyKIECTPaHHa BANYTA AKTHBE U IACUBH €€ [IPH3HABAT B OTYETA 3@ BCEOOXBATHHS IOXO/.

3HaYHMH BallyTHH KypCOBE: 30 1o8m 2019 1.
Jlera

1 maTcku gojap ce paBHsABA Ha 1.71866

1 eBpo ce paBHABA Ha 1.95583

1 OpuTaHCKH TayHA CE paBHABA HA 2.18151

1 mBefinapcky (ppaHk ce paBHABA Ha 1.76122

IlpoMeHuTe B CHpaReJUIMBATAa CTOMHOCT Ha NAPMYHM LEHHH KHIDKA, JCHOMHHHMPEHHU B
qyixAeCTPaHHa BaTyTa KIACH(PHIMPAHH KaTo (PHHAHCOBH aKTHBH Ha PA3NONOXKEHHE 32 mpojaxda,
Ce aHaJM3MpaT ¥ Ce pa3NeNiAT Ha pe3yirar Of IPOMEHH B aMOPTH3HPAHATA MM CTOMHOCT H OT
Ipyrd TOPOMEHH B MPEHOCHAaTa MM CTOHHOCT. BanmyTHu pasivKH, CBBP3aHH C TPOMCHUTC B
aMOPTH3HPAHATA MM CTOMHOCT, Ce MPH3HABAT B Nevanbara WM 3arybara, a APYrHTe IPOMEHH B
IpPEHOCHATA CTOHHOCT ce IPH3HaBaT B COOCTREHHS KalHTAall.

PasnuKe OT Npen3vHCHeHNs Ha HeMapuuHK (MHAHCOBH aKTHBM M IACHBH, TaK¥BA KAaTO aKIHH,
OTUMTAHH 10 CIIPABEIMEA CTOMHOCT B meyanbara Uiy 3arybara, ce IpU3HABaT B NieyanbaTa Hiu
zarybaTa KaTo YacT OT Hedanda MITH 3aryba CBhP3aHH C IPEH3YHCACHHETO MM IO CUPABEIHBA
CTOMHOCT. PasnuKke OT MPEeH3YHCICHMS Ha WHBECTHIWH, ABPXKAHH JO MaleX ce IPHU3HABaT B
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OTYETA 33 BCeoOXBAaTHHUSA JOXO.

Hmorn, MamuHu ° ceoprxenus (MMC)

3eMHTE M crpafuTe (¢ M3KITIOUEHUE HA HHBECTHLHOHHHUTE MMOTH), Ca IPEICTABEHH 110
cnpase;ymBa crofiroct. [Ipy H3NoM3BaHe Ha CIIPABETHBY CTOMHOCTH C¢ CIIa3Ral W3NHCKBaHHATA
u npasuiata Ha MC®Q 13-Oneuspane 1o cnpaBeigBa cTOHHOCT. M3xoxaa ce OT choesiky 3a
mpoAak6a Ha aKTHBA WM 33 IPEXBLPIIHE HA NIACKBA, KOMTO & H3BHPIIBAT Ha OCHOBHHSI T1a3ap
WY Ha HaW-M3TONHHA IIa3ap, KaTo BXJIKOHYBA TPAHCIOPTHHTE Pa3sXoAu H M3KIIIOYBA APYTHTE
pasxony o CASIKUTE.

PBKOBOICTBOTO HM3II0N3Ba fepapXmiaTa HA CIpPaBeJJIMBATE CTOWHOCTH, Karo IpH
BBLIMOYKHOCT OLEHKaTa € Ha HuBO 1 cmopen oOfBeHHMTEe IEHHW Ha akTHBHMTe masapu. [ipu
HEBB3MOXKHOCT 3a NpHUJarane Ha HUBO 1, ce IpeMHHaBa KBM HYBO 2 3a HaOMoAaBaHe NpAKO WK
KOCBeHO Ha leHH. ITocaeqHHMAT BAPUMAHT € HHBO 3, IpPH KOeTo ce pa3paboTBaTr HeHAOMIONaeMH
XUMoTe3u. LIAI0CTHOTO OLEHABAHE Ha CIIPaBeIMBaTa CTOMHOCT ce KaTerOpH3Mpa Ha HHBOTO OT
fepapxuira Ha CIpaBeJUIHBUTE CTOMHOCTH, KBASTO € HaMHUpaniaTa ce Ha HAf-HHCKO HEBO
XHIIOTE3a OT 3HAYSHHE 34 IHIOCTHATA OLICHKA.

[lpr omeHxKara MO cCHpaBeUIHBA CTOMHOCT ce H3MON3BA HAK-IOAXOJILIMA IIOIXO.
[oaxoAsT Ha TA3apHMTE CPaBHEHHS €€ OCHOBaBa Ha TEKyIaTa IIasapHa IeHa, HaCKOpo
IOCTHIHATA Na3apHa IIeHa WM KOpHTHpaHa Ta3apHa LieHa 3a cxomeH obekt. I[Tpumara ce 3a
MHBECTHLMOHHM HMOTH, ABJIFOBM  WIH KAITHTAIOBH HHCTPYMEHT Ha Oopcara /akimy H
obnuranyy/, MHBECTHIMH H3BBH Oopcarta W OmONOrWdHW akTHBH. llogxoasT Ha OasaTa Ha
Pa3xoUTe ce OCHOBABA HA MPEIEHKH 3a CTOHHOCT Ha 3aMAHa ¢ HOB aKTHB, BB3PAcT H ChCTOSHHE
Ha aKTHBA M MKOHOMMYECKA CTeleH Ha u3HoceHocT. llpunara ce 3a ABNroTpalHE MaTepPHATHU
AKTHBH H JBJICOTpaiiHy HemaTepualHu akTHBH. IloaxoasT Ha Da3aTa Ha JOXOAWTE €& OCHOBABA
Ha IPEKM METOAH 34 M3YHCIIABAHE HA MKOHOMHS Ha Da3sXoiH, LeHoobpasysaHe ¢ TpeMHd,
ocBoOOXKIaBaHe OT JIMUEH3MONHN BE3HATPAKACHHS, CBPBXIIeUaIOH Wil ITBK HA KOCBEHH METOIM
3a BE3BPBLINACMOCT Ha AKTHBHUTE, OCTATHYHA Nedanda, INPH KOETO CE€ IIOCTHIa CHOTBETCTBHE
MEXLY TPEINONoKCHHITa 334 NAPUUHHTE MOTOLM K JUCKOHTOBHs mpoleHT. Ilpunara ce 3a
obesnenka Ha He(hHHAHCOBH 33ILIDKCHHS, (DHHAHCOBH HHCTPYMEHTH W €THHHIM, TeHEPHPalIH
MapHYeH NOTOK.

PBLKOBOACTBOTO ONOBECTABA OTYETHUTE OO0EKTH, YMATO CIIPaBEINHBa CTOHHOCT € B
Ganmanca. OmoBecTsiBa ce TpH HeOOXOAMMOCT H CHUIECTBEHOCT K CHPAaBEANMBAa CTOHHOCT Ha
oT4eTHH 00eKTH, KOUTO He (urypupar B Oamanca. CnpaseanuBaTa CTOHHOCT CE ONpENE)s, Ha
faza pemOBHH OLECHKH OT HE33BHCHM BBHIIECH OlEHHTENl, HaMalCHa ¢ IoCIeBaiiara
aMOpTH3alkss Ha crpagute. HarpymanaTa aMopTH3alys KbM Jarara Ha IIpeoleHKaTa ce
eNHMHHEpPA CPellly OTYETHATA CTOMHOCT Ha aKkTHBa W IMONYy4YeHaTa HETHA CyMa C€ KODHIHpa ¢
TIPEOIICHEHATa CTOMHOCT Ha akTHBA. BCHYKM JPYTH MalliHHM K CHOPHKEHMS Ca IPEICTABEHH 110
HCTOpUYECKA [IeHA HAMANCHA ¢ HAauHC/IeHaTa 0T IPH/00MBaHeTO M aMOPTH3alHa H 0De3IIeHKa.
HcTtopuueckara ¢TORHOCT BKIIIOUBA Pa3XOAH, KOUTO AUPEKTHO C& OTHACHT KHM MPUIOOHBAHETO
Ha aKTUBa.

OcTananuTe TpynM UMOTH, MAIIHHE U ChOpPBXKeHus (0e3 3eMuTe M CrpafuTe) ce IPEJCTaBAT B
rOJMITHES (PMHAHCOB OTYET 10 MOJeNa Ha [eHaTa Ha npurobusade. OT oTyeTHATa CTOHHOCT ce
NPHCIAa HAYKCISHATA 10 MOMEHTa aMOPTH3aMs, KaKTO H HATPYNaHH OOE3CHKY Ha aKTHBHTE.

CTOMHOCTHMS TIpar Ha CBIICCTBEHOCT 3a MMOTHUTE, MAINMHHUTE H CBHOPHKCHHATA, IPHET OT
npyxectroto € 700 5B,

[MocneasalnuTe pasxoiu ce npubassT KbM OanaHcoBaTa CTORHOCT Ha aKTHBA HIIM Ce
OTYHUTAT KATO OTHENEH aKTHB, CAMO KOTaTo ¢€ 04axksa, ye JIpyxXecTBOTO IHe Mojyyd ObIeiy
WKOHOMMYECKH H3TOJH CEBP3aHH ¢ yIoTpebaTa Ha TO3H aKTHB M KOTATO OTYETHATA UM CTOMHOCT
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MOXKe Jia OBe HOCTOBEPHO OupefeNieHa. BCHUKH APYrH pasxofH 3a MOJIPEHKKA H PEMOHT ce
OTpa3sBaT B OTYETA 32 JJOXOHHUTE B IIEPHOMA, B KOHTO Ca H3BhPINEHH. '

Veemmuenusra B 0anaHCOBaTa CTOMHOCT, TPOM3THYAIIM OT NPEOLCHKA HA 3EMHTC H
CTpaJHTe, C& OTHACAT B NPEOLEHBUYHHSA pe3epB. Hamanepus, KOMTO KOMIIEHCHpAT NPEOXOAHH
yBeIHYEeHHs OTHOCHO €IHH ¥ CHII aKTHB, €a 32 CMETKA Ha NPEOLECHBbYHHMS Pe3ePB; BCHYKH APYTH
HaMalleHHMs Ce OTHAcAT B OTueTa 3a BceoOxBaTHHMs AoxoA. Ilpm ornucBaHe Ha IPEOLEHEHHTE
AKTHBH HATPYIIAHMAT 3@ TAX TPEOLCHEICH PE3EPB ce IPEXBEIA B HepasnpeaeNncHara neqanda ot
IIPeIXOIHE IEPHOH.

3eMATa HE C€ aMOPTH3Hpa. MallHHUTE CHC CBILECTBEHO BIMIHHE BBpPXYy obemMa Ha
IPOM3BOACTBOTO C& aMOPTH3HpAT N[O GYHKIHMOHANHHA MeToj, Ha 6a3a Ha OTpaboTeHHTE
MAIlIMHOYAcoBe cnpsaMoe ofbmmar Opoif MalIMHOYacoBe II0 TEXHHYECKA XapaKIepHCTHKA.
AMOpTH3aIMATA Ha OCTAHAJIMTE HMOTH, MAIIHHH ¥ CHOPHKEHHS CC HAYHCIIABA 10 JTHHEHHHS
METOJ ¢ 1eJ pasfnpefeNsgHe Ha pasiukaTa MeXay OanaHcoBara CTOHHOCT M OCTATHYHATA
CTORHOCT BBpPXY IOJIE3HHs XKHBOT HA aKTHBUTE, KaTO CE IIpUsarar ciIeJHHTE aMOPTH3aLHOHHH
HOPMH (B IPOLEHTH):

Crpanu # CHOPBKEHHA ; 4%

Mamuny 1 obopynBase 30%
KommioTpu 1 nepudepHu ycTpoHCcTBa 50%
Cromancky HHBEHTap 15%

OcTaThb4yHaTa CTOHHOCT M TOJe3HHs JKHBOT HA AKTHBHTE Ce MIpepasrnexaar, H ako ¢
HCO6XO,E[PIMO, C¢ IpaBaAT CHOTBETHH KOPCKIHH KbM BCAKE JaTa Ha H3rOTBAHC Ha (l)I/IHaHCOBPIﬂ
OTYET.

BanancoBaTa CrOHHOCT Ha aKTHRa ce HaMalfgBa He3aDaBHO O BH3CTAHOBHUMATA MY CTOMHOCT B
cnyyawTe, Korato OanaHcoBaTa CTOHHOCT HAa aKTHBa € IO-TOJAMA OT HEroBara OYakBaHa
Bh3cranopuMa croiHocT (Ilpun. 2.8).

[Teyantute u 3arybute or mpomaxkba Ha MMC ce ompenenar Kato Ce€ CpaBHAT NPHXOLHUTE OT
nponaxdata ¢ OanancoBara CTOHHOCT U ca BKIIOYEHH B PE3y/Tara OT AeHHOCTTA.

Paszxogute mo saemu 3a MMC ce OTUMTAT KaTO TEKyLOH pa3xoAM Ipe3 IMEpHOda 3a KOHTO ce
OTHACHT.

HHBECTHHHOHHH HMOTH

MHBECTHIIMOHHUTE UMOTH HaH-4ecTo HNPEOCTAaBIABAT CIpaiyd HIH YacTH OT Crpalj#, KOHTO HE CE
I10JI3BaT, HO C€ IIPHUTEXKABAT OT ,[[py}KeCTBOTO, 3a Ha 6’1':I[aT OTAagCHH IIOI (bopma'ra Ha
ONEPaTHBCH HacM. WHBECTUIIHOHHUTE MMOTH <€ OLEHABAT IO CripaBe/IInBa CTOHHOCT,
IIpeACTaBidBalla IMasapHa [eHa OUpEAeHaHa 0T HE3ABHCHUMHA OLCHHUTCIIH €KETONHO HIM Ha I10-
roJisM IEpHO OT BpEME IIPH CBUICCTBCHA IIPOMAHA B CIIDABEIIIMBUTE CTOHHOCTH. HpOMeHHTe B
CrpaBeanHBarTa CTOHHOCT Cce NPH3HaBaT B OTUETA 3a BCEOOXBATHHS JIOXOJ KaTO 49acT OT APYru
NpuXoaH. KeMm Kpad Ha TCKyHara roadHa .B JIpDYXKECTBOTO HAMa HaJIMYHH HMHBECTHLUWOHHH
BIMOTH.

HemaTepHaJHi 3KTHBH
Pasxomu mo npugobuBaHe Ha MATEHTH, JTHUEH3H, COPTyep B HHPMEHH MapKH C& OTUHTAT KaToO

aKTHB 110 HCTOPHYECKA CTOﬁHOCT, HaMaJICHA C HAUHCIICHHTE aMOPTH3alud K 06631161—11{8. Te ce
aMOpTH3HpAT 110 NHHeWHHI MeTo 3a nepruoaa Ha TCXHHA IIQJIC3CH MXHBOT, HO HE IIOBCUC OT 20
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roguni. HemaTepHaldHHTE aKTHBH HE C€ TPEONeHSBAT. PHKOBOACTBOTO H3BHPINBA TOFHIIHH
TIperniey Ha MOMIeKalyuTe Ha 00e3lleHKa aKTHEY H B CIIy4aHTe, KOraTo fanaHcoBara CTOHHOCT
Ha aKkTHBa e II0-BHCOKA OT HEroBaTa BB3CTAHOBHMA CTOIHOCT, ToHf ce oOesleHaBa 10
BB3CTAHOBHMATA CH CTOHHOCT.

CToMHOCTHHS Ipar HA CBINECTBEHOCT 3a MMOTHTE, MAlIMHATE H CBOPBKEHHATA, IPHET OT
ApyxkectBoTo € 700 nB.

3a HeMaTepHAaTHUTE AKTHRH C€ H3IION3BAT CISJHHTE aMOPTH3AIIMOHHN HOPMH B IIPOLIEHTH:

fIpaBa BLpXy HHTEIEKTYaIHA COOCTBEHOCT 15%
[IporpamMHH TPOIYKTH 50%
Jpyru nemarTepuanuy akTUBH 15%

O0e3nenKa HA AKTUBHTE

AKTHBH, KOWTO C€ aMOPTH3HPAT, KakTO H HHBECTHLIMHMTE B JBIIEPHH H AacOLMHPaHH
IPEANPHATHS, ¢ MPEerIeKIaT 3a HATHYHE HA 00e31eHKa, KOraTo ¢a Hanuile COHTHS HIH HMa
IIpOMsIHA B OOCTOSITENCTBATA, ITOJNCKA3BaUlM, 4e OajaHCcoBaTa CTOHHOCT HA AKTHBHTE HE €
BB3CTAHOBHMA. 3a 3aryda OT obe3leHKa ce NpU3HaBa cyMmara, ¢ KofTo OanaHcoBata CTOHHOCT
HaJIXBBPNS BB3CTAHOBMMATA, Bb3cTaHOBHMATA CTOMHOCT € MO-BHCOKATA OT HeTHATa MpoJaiHa
CTOHHOCT M CTOHHOCTTA B ymoTpeba. 3a Ja ce ONpeAeiy CTOHHOCTTA B yroTpeda, akTHBHTE Ce
TPYIMPAT B HAR-MAIKUTE BH3MOXKHU PasTpaHHYAMU S/IHHEIM, TeHEPUPAIIH TapUYHY TTOTOITH.

DHUHAHCOBH AKTHBU H HACHBE H 00e3NeHKA

Ho 31.12.2017 r. ppyXecTBOTO KNAcH(UIMpa CBOUTE HHBECTHIIMH B CJICNHUTE KaTCTOPHI:
(pMHAHCORM aKTHBM, OTUMTAHM TIO CIIPaBE/UIHBA CTOMHOCT Karo meyanba mmd 3aryfa, 3aeMH H
B3EMAHUS, AbPKAHH /IO TaAeK WHBECTHUNMH, M (PMHAHCOBM aKTHBH Ha pasMOJIOKEHHE 3a
npojaxba. Knacudukaumsara ce H3BBpIIBA CHOpE] LENTA, 38 KOATO ca NpHAOOUTH
HHBECTHLIMHTE. PLKOBOJICTBOTO OIpeess Kirac(hUKaluaTa Ha HIBECTHIIMUTE CH B MOMeEHTa Ha
TIOKYIKATA,

(a) PunancoBY aKXMUGU, OMYUMAHY MO CHPABEONNUBA CIOUHOCH 6 hewanbama uau 3azybama
DHHAHCOBH aKTHBH, OTYHTAHM II0 CIpABEANHBA CTOHHOCT B medanbarta miom 3arybara ca
()MHAHCOBH aKTHRH, ABPXaHM 3a ThpryBaHe, (OWHAHCOR aKkTUB ce Kiacu(puIupa B Tasy
KaTeropus, ako € mpuaoduT ¢ uen ga 6b4e NpoJaleH B KPaTKOCPOUEH IIMaH. AKTHBHTE B Ta3d
KATCrOpHS Ce KIacCH(PHUIHMPAT KATO TEKYIIH aKTHBH.

(6) 3aemu u g3emanus

3aeMH ¥ B3€MaHHs Ca HEACPHBATHBHM (DHHAHCOBH aKTHUBH C (MKCHpAHH HIM ONpefeleHH
IaljaHus, KOMTO He ce KOTHpaT Ha aKTHBeH ITazap. Te ca BKIIQUEHH B TEKYIIM aKTHBH, C
M3KIIOYEHHE HA TE3H ¢ MAJex IoBeye or 12 Mecenma cnex parara Ha OanaHca, KOUTO Ce
KnacuuuupaT KaTo HeTeKyId. JaeMHUTe M B3eMaHuiTa Ha JIpy:XKecTBOTO c€ BKIIIOYBAT B
CUETOBO/IHYA OallaHC B KaTeropuATa Ha ,,THPTOBCKU M APYTH B3EMaHHA H HapHUHM CPEJICTBA M
napuuny eksupaeHTH ([Ipunoxkenne 2.10 m 2.11).

(8) Hueecmuyuy, ovpoicanu 00 nadeic

WuBecTunuuTe, ABMKAHA A0 MafeX, ca HeJIePHRATHRHY (HHAHCOBH AKTHBU ¢ (DPHKCHpAHY HITH
OHpeASIMMH TUIAIARMS H (UKCHpaHM Hanexu, KOUTO PBKOBOICTROTO Ha Jpy»KecTBOTO HMma
HaMEpEeHHE U BE3MOKHOCT JIa BPIKH JI0 IaHeHK.

(2} Dunancoeu axmugi Ha PAasnoIoNCeHUe 30 NPOOaXNcha
DuHAaHCOBY aKTHBH HA DPasuoNmxeHHe 3a npomaxba ca HeNepHBATHBHH AKTHBH, KOHTO €4
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TIpe/IHA3HAYEHH 33 TA3H KATETOPHUS, UK He ¢a ONpefie/IeH B IPYTH Kareropuu. Te ce BIIFOYBAT B
JBITOCPOYHMTE AKTHBHM, OCBEH aKO DBKOBOACTBO HMa HaMepeHHe 1A TIPOJajc CBOMTE
HHBECTHIMY B Iiepruoja Ao 12 mecena.

[Toxynkata ® mOpomaxara Ha HHBECTHIHH C€ OTUMTAa KaIO €€ B3eMa IIPEABHI JaraTa Ha
THLPIYBaHe, T.€. JaraTa, Ha KosaTo J[py)KecTBOTO Ce aHTaXHpa ¢ MOKyIKAa WM Tpojaxba Ha
AKTHBA.

(DyHAHCOBUTE AKTHBH U ()MHANCOBATE MACHBH ca INpeKMacH(HOMpPaHH IPH IIBPBOHAYATHOTO
npunarane za MCDO 9 ot 01.01.2018 .

Kiacudukanuarta Ha GUHAHCOBHTE aKTHEM C€ U3BBpIIBA Ha 6a3aTa Ha Cle/(HUTE JBE YCIOBHS:

a) OH3HEC MOJIeNa 3a YIIpaRIcHHE Ha GHHAHCOBHTE aKTHBH Ha IPEANPHATHETO,

6) XapaKTEpHCTHKHTE HA JOTOBOPHHTE TIAPHYHHE IOTOIY Ha (HHAHCOBHA aKTHB.

JlaneH (GpHHAHCOB aKTHB CE OLEHARA IO aMOPTH3MpPaHa CTOHHOCT, aKO Ca M3IBIHCHH CIEHHUTE
J{BE YCITOBHS:

a) (GHHAHCOBHAT AKTHB Ce JBPKH B PAMKUTE Ha OH3HeC MOIEN, YHATO el ¢ aKTHBUTE Ja OBIaT
JUbPIKAHH, 33 a ce chOepaTt JOTOBOPHMTE MApHYHH IIOTOIH; H

6) CBIVIACHO JIOTOBOPHUTE YCIOBHS Ha (DHHAHCOBHMS &KTHB HA KOHKPETHHM JATH BB3HHKBAT
[apHIHK IIOTOLH, KOMTO CA eNMHCTBEHO INAIlaHK: 10 INIABHMLA M JIUXBA BLPXY HeroraceHara
cyMa Ha TJIaBHHIIATA.

AMOpPTH3HpPaHa CTOMHOCT Ha (HHAHCOB aKTUB MM (HHAHCOB NAcHB € KeUHHMpPaH TEPMHUH 34
CTOHHOCTTA, HO KOSTO ¢4 ONEHABAT (DUHAHCOBHTE AKTHBM MIIH (PUHAHCOBHTE IIACHBM IIpH
TBPBOHAYAIHOTO MM TpH3HABAHE, MHHYC NOTAIICHHUATA HA IIABHHIATA, TUIIOC WIH MHHYC
HaTpyllaHaTa aMOPTH3ALKA Ha pa3iHKaTa MEXKJy Ta3K IMbPBOHAYAIIHE CTOHHOCT M CTOHHOCTTA Ha
Tiaziexa, H3UHCIIIBAHA 110 METO/IA Ha e eKTHBHATA JIHXBA, 4 32 ()MHAHCOBM aKTHBH - KOPHIHpaHa
3a BCEKH KOpEeKTHB 34 3ary6u. [To amopTr3Hpana cToHHOCT ce M30UpaT a ce OLEHABAT ThPrOBCKH
B3eMAHHs, THPTOBCKH 3aIbIDKEHHs, JPYTH B3CMaHud, JPYTH 3aIbJDKEHHS, MPeNOCTaBeHH
KPEHTH, [IOy4eH KPeUTH, IHPKABHY LIEHHY KHH)KA U APYTH aKTHBH H ITACHBH.

Haned GHHAHCOB aKTHB Ce OLCHSBA WO CIPaBEIJIMBA CTOHHOCT mpe3 Apyr BceoOXBaTeH
JIOXO, aKO Ca H3IBIHEHH CISAHUTE 1BE YCIIOBHA:

a) QUHAHCOBUAT AKTHB CC ABPXH B PAMKHTE Ha OM3HEC MOJEI, YHATO LN € KaKTO ChOupaHe Ha
JIOTOBOPHH MAPUYHHE IIOTOLH, Taka U ponaxOu Ha QHHAHCOBH aKTHBH;

§) CBIVIACHO MNOTOBOPHHTE YC/IOBMS Ha (DUHAHCOBMSA aKTHB Ha KOHKPETHW NATH BB3HHKBAT
NapHYHA OTOLH, KOMTO €A eAWHCTBEHO MNAINAHHA [0 INIABHKIIA M JIMXBA BBPXY HETOraceHara
CyMa Ha IJIaBHHIATA.

3a riaBHMIA Ce [pueMa CHpaBe/yiMBara CTOMHOCT Ha (MHAHCOBMS aKTHB IIpH
TIBPBOHAYANHOTO Tipu3HaBaHe. JInxpara oO6xBaila BB3HAIPAXNASHHETO 32 CTOMHOCTTA Ha NTAPUTE
BBB BPEMETO, 3@ KPEIWTHHS DPHCK, CBEp3aH ChC CyMara HA HEIOraceHara IJIaBHMIIA Mpes
ONpenesIeH MEPHO/ OT BpeMe, ¥ 3a APYI'H OCHOBHH PHUCKOBE M PasXOJM II0 KPEAHTUPAHETO, KaKTO
H Mapk Ha mevanta. I1o crmpaBe/THBa CTOMHOCT Npe3 Apyr BCEOOXBATEH A0XOM ce M30Hpar na ce
OEHARAT AaKLMH B KalWTAI4d HA JPYXKeCTBa, Apyrd (UHAHCOBM HHCIPYMEHTH B KalMTana,
IBKABHY [IEHHH KHIDKA, GUHAHCOBY HHCTPYMEHTH-TIACHBH, JAPYTH aKTHBY M MaCHBH.

Janen (UHAHCOB aKTHB CE OIGHABA IO CIIPaRE/UTHBA CTOMHOCT Ipe3 meyandara HiH
3arybaTa, OCBEH aKo Ce OleHsBa 110 aMOPTH3HPaHa CTOHHOCT MM [0 CIIPaBE/IKBA CTOHHOCT IIpe3
apyr BceoGxBaTeH AoxoA. IIpu MBPBOHAYANHOTO NpH3HaBaHe obaye NPEAUPHATHETO MOXe Ja
HAOpaBu HEOTMCHHM u36Op 3a KOHKPETHHM HHBECTHLHH B KalMTAIOBH HMHCTPYMEHTH, KOHTO
uHaue OMxa OWIM OIIEHABAHH II0 CIpaBe[UIMBa CTOMHOCT Ipe3 Tedanbata HIH 3arybara, Ja
TpeaCTaBs MOCeABAIMTE {POMEHH Ha CIIpaBeANNBaTa CTORHOCT B Apyr sceodxparen goxon. o
cupaseIHBa CTOHHOCT Tpe3 mevanbata wau 3arydaTa ce M30HpaT Ja CE OLEHABAT AxIHH B
KAaIHTAJI4 HA APYXECTBa, Apyrd (HHAHCORH HHCTPYMEHTH B KalHTana, ()MHaHCOBH HHCTPYMEHTH-
TIACWBH, IPYTH aKTHBH | IACHBH.
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T[IpeAnpUATHETO MOJKE TP MTBPBOHAYATHOTO NPH3HABAHE HCOTMEHHMO [ia OIPEAe/H NalIcH
(DHHAHCOB AKTHB KATO OIEHSBAH I10 CIPABEINBA CTOMHOCT Ipes meuanbata win 3arybara, ako
TOBa Il EIMMHHHpA WIM HaMald 3HAUYATENHO HEChOTBETCTBHETO B OIEHABAHETO HIH
NpU3HAaBaEeTo (MOHAKOra HAPUYAHO ,,CICTOBOJHO HECHOTBETCIBHE"), KOCTO B NPOTHBEH cly4qai
6K IPOMITEKNO OT OLCHABAHETO HA AKTHBHM HIM ITACHBM KM TIpM3HABaHe Ha IeyanOure W
3aryOuTe OT TAX Ha pa3iHyHu 6asH.
3a oleHKa HA (MHAHCOB AKTHB 10 AMOPTH3HPaHA CTOMHOCT OCHOBHOTO YCJIOBHE € 8KTHBHTE Ja
6BIAT ABPKAHHM 3a TONydYaBaHe, 3a fa ce ¢s0epat JOrOBOPHHTE TIAPHYHA MOTOLM. 3a OLCHKa Ha
(MHAHCOB aKTHB 110 CHPABETHBA CTOHHOCT Ipe3 APYT BCEOOXBATEH NOX0/ OCHOBHOTO YCIOBHE €
AKTHBHTE Jia OBAaT CAHOBPEMEHHO ABKANY 32 CHOUpPaHEe HAa JOTOBOPHH IApWYHH TIOTOLH H 34
npojaxba. 3a oneHKa Ha (QHMHAHCOB AKTWB 10 CHpPaBEINHBA CTOHHOCT Npes mevyanbara MM
sarybara OCHOBHOTO YCJIOBME € AKTHBWUTE /& He Ce OICHABAT II0 EIMH OT ApyruTe ABa OusHeC
MOJIENA, T.€. Ja OBJAT ABPKaHH 32 MpoJaxda KaTo OCHOBHA TIE.

3a mpaBuiHO OlLCHSBaHe Ha (HHAHCOBHTC AKTWBH, PBKOBOJICTBOTO Ha NPEANPHATHETO €
pazpaboTuno Gm3Hec Mojel. B Gusuec Mozena ce ONPEHENAT OTAEJHMTE BHAOBE (HHAHCOBH
AKTHBM H TIPHHAJICHKHOCTTA MM KbM KIACHQHKAIHOHHWTE TPYNH CHOPEA OIpEneeHaTa Ll
cermaceo MCPO 9. [lpeanpusruero ompeeNid KOHKPETHHS CBCTAB HA TPYIHTE (HHAHCOBH
AKTHBH CIIOPEN 3aT0XKEHUTE LENH B Ou3HeC MoJend. AKTHBHTE C TIOCTABEHA L MOJTyYaBaHe Ha
JIOTOBOPHH NAPMYHM IIOTOIM CE€ 3ajaraT B Ipynara ,,OUHAHCOBH AaKTHBH, OTHYHTAHM IIO
aMOPTH3UpaHa CTOMHOCT™. AKTHBHTE € IIOCTABEHA ILIEN TONYYaBaHe Ha JOTOBOPHH HapH4HH
TMOTOLM W TIpoj@k(a Ha akTHBMTC € 3anarar B rpynara ,,OMHaHCOBM aKTHBH, OTYMTAHH IO
ClpaBe/IIBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH HOX0A" . AKTHBHTE ¢ IOCTaBEeHa Uen npofaxba (1
eBEHTYAJIHH JIPYTH aKTHBH W3BBH [PE/XOHNATE JBE TPYIIH, KO MM TAKHBA) Ce 3ajaraT B rpymara
,.DMHAHCOBH AKTHBH, OTYHTAHH IO COPABEILIABA CTORHOCT Ipe3 IMevatbara wiw 3arybara’.
[TpemnpuaTreTo KrackH(bHIHpa BCHIKH (HHHAHCOBH YACHBH KaTO OLEHABAHM BIIOCNEACTBHE IO
AMOPTH3MpPaHa CTORHOCT, ¢ U3KIIOYCHHE Ha:

a) QUHAHCORY MACHBH IO CTIPABEUIMBA CTOMHOCT Mpe3 neuaibata mim 3arybata. Tesu nacuew,
BIUTIOUMTENIHO JEPUBATHBY, KOHTO ca IIACHBM, C€ OLEHABAT BIIOCIEACTBHE IO CIIPaBEATIHBA
CTOHHOCT;

6) (PMHAHCOBHU IACHEH, KOHTO IPOH3THYAT OT MPEXBBPISHETO Ha (PHHAHCOB AKTHB, HEOTTOBAPALIO
Ha YCIIOBHATA 33 OTHHCBaHE, WM KOTaTo Ce MPHJAra MOAXOAET Ha IPOABKABAIOTO Y4aCcTHE;

B) JOTOBOpH 3a (puHaHcoBa rapaHims. Cnel NbPBOHAYANHOTO My NpPU3HABAHE W3JATENAT HA
TaKbB ZOCOBOP TO OLEHABA BIOCEACTBHE IO II0-BHCOKATa OT:

i) cTOMHOCTTa HA KOPEKTHBA 3a 3ary0H, ollpejieNeHa B ChOTBETCTBHE ¢ Pasien 5.5, ’

il) THEPBOHAYANHO MIPH3HATATA CTORHOCT MHHYC, KOTATO € yMECTHO, KyMy/tlaTHBHATA CTOHHOCT Ha
IPUX0Ja, TIPH3HAT B ChOTRETCTBHE C TO3M CTAHAAPT,

I) aHMKEMEHTH 33 OTIYCKAHE HA 33a8M C JIEXBEH NPOLEHT, KOMTO € ITO-HHCBK OT NasapHui.
W3paTendar Ha TaKhB aHTRKHMEHT TO OLEHABA BIIOCIEACTBHE 110 MO-BHCOKaTa OT:

i) cToitHOCTTa HA KOPEKTHBA 32 3ary0H, ONpe/ieNicHa B ChOTBETCTBHE C pasien 5.5, u

ii) TbpBOHAYANHO TIPA3HATATA CTOKHOCT MUHYC, KOTaTo ¢ YMECTHO, KyMyNIaTHBHATA CTORHOCT Ha
IIpUX0/a, IprU3HaT B ceoTBercTBre ¢ MCPO 155

) YCTIOBHO BB3HAIDAXIEHHE, IPU3HATO OT KyllyBaya B OnsHec KoMOMHALs!, 32 KOSTO C€ HpHara
MC®O 3. TaxoBa YC/IOBHO BB3HArpaxJeHHE C€ OICHABA BIOCTEACTBHE 110 ClpaBe/InBa
CTOMHOCT, KaTo IIPOMEHHUTE ¢& NPH3HaBaT B Nedanfara wiM 3arybara.

2. TlocnenBauoTo OLICHABAHE Ha (PHHAHCOBHTE aKTHBH U Ha (DHHAHCOBHTE IIACHBH CE M3BBPILBA
OT MPEeMIpPHATHETO CHITMACHO pasriexiaHus cranaapT. Cref mbpBOHAYANHOTO MY HpPH3HABAHE
NpeIPHATHETO OIEHsBA JajeH (PHHAHCOB aKTHB I10:

a) aMOpTH3MpaHa CTOHHOCT;

6) cripaBeIMBa CTOMHOCT TIpe3 ApyT BCeoOXBaTeH JOXOM;

B) CIpaBeANHBa CTONHOCT Npe3 nevandaTa Wi 3arybara.

TpeAnpusaTAeTo TPHIaTa H3UCKBAHHATA 34 00€3IEHKA 10 OTHOLICHHE Ha (bHHaHCOBHTe aKTHBH,
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KOMTO CE OIEHHBAT IO aMOPTH3HpaHa CTOHHOCT, M IO OTHOIUEGHHE Ha (PMHAHCOBHMTE aKTHBY,
KOHTO CE OLICHABAT 110 CIIPABEIJIHBA CTORHOCT IIpe3 APYT BceoOXBATEH HOXO/.

Kpaituute Kopexkrsu 3a ofesuerka cerimacHo MCC 39 ca paBHeHM ¢ Ha9aliHATE
KOpeKTHBH 3a obesnenka ceriiacio MCOO 9, xnacupuiMpady 110 KaTerOpHH HA OLEHABAHE.
HsiMa chlllecTBEHA TIPOMSHA B pE3yIATaTHTe pe3 TeKyllara rOAKHHA B CPaBHEHME C TIpeaxofHaTa
(pMHAHCOBA TOOUHA.

CueToBOJHOTO OTUHTAHE Ha ODE3IEHKATA € PasNUyHO OpH Ipynure (puHancoBd akTBH. IIpu
HalpyMe Ha ofe3leHKa Ha (UHAHCOBU AKTHRH OT rpynara ,,(PMHaHCOBH aKTHBH, OTYHTAHH IO
aMOPTHM3MpaHa CTOMHOCT®, pasnukaTa A0 OanaHcoBaTa CTOHHOCT CE OTpa3fBa B mevandara Wi
sarybara. IIpu nanmuse Ha oGe3neHKa Ha (DMHAHCOBM aKTHBH OT Ipynata ,,PHHAHCOBM AKTHBH,
OTMHTAHH [10 CIIPABETHBA CTOHHOCT Ipe3 ApYr BCeoOXBaTeH J0XO ‘, pasiuKara o fanaHcoBara
CTOMHOCT ce 0TpassBa B JAPYrist BCeoOXBATCH JOXO0] {IPEOLICHEHHHMAT PE3EPB).

KeM BeAka OTHeTHA jaTa NpPEANPHATHETO OLEHABA KOpeKTHBA 3a 3aryOM 3a (uHaHCOB
HHCTPYMEHT B Pa3Mep, PaBeH HA OYaKBAHUTE KPeAHTHH 3aryOH 3a LEIHs CPOK Ha MHCTPYMEHTA,
aKO KPEAMTHHST PHCK Ha TO3H (HUHAHCOB HHCTPYMEHT C€ € YBEIHUYHI 3HAYHTENHO CIIeT
ILPBOHAYANHOTO Hpu3HaBade. Llesnita Ha W3NUCKBAHMATA 3a obesleHKa € Ja Obaar NpH3HATH
OYaKBAHKMTE KPEUTHH 3aryOH 3a LENHS CPOK HA BCHYKH (MMHAHCOBH HHCTPYMEHTH, YHHTO
KPeOUTEH PHCK Ce € YBENHYHJI 3HAYHTENHO Clie/l IBPBOHAYAIHOTO IPH3HABAHE - HE3ABHCHMO
JIAMH ¢a OLEHeHH MHAMBHAYAIHO HITH KONMEKTHBHO - KaTO ceé B3eMa IIPeABH]| LANaTa pasyMHa H
apryMeHTHpana HHGHOPMAIHs, BKITIOYHTENHO 1 32 ObASLIH IepHOIH.

(DHHAHCOB aKTHB ¢ KpeAUTHA obe3leHKa e mepuHUpaH TepMHUH 3a (GMHAHCOB AKTMB, KOTaTO
Ca HACTBIMIH €OHO WIIH TOBeue CBHOMTHA, OKa3Balid HeDIarolpHATHO BB3OCHCTBHE BHPXY
OYAKBAHMTE OBJIENI MMAPHYH{ IMOTOIM OT TO3H (HHAHCOBR akTuB. Kato moxasarencrso 3a
KpeguTHaTa ofe3lteHKa Ha (HUHAHCOB axKTHB MoOraT fa IOCIy)kaT HaOMoJaBaHH NaHHH 32
CIIEAHUTE CHOUTHUA:

a) 3HAYMTENHO (PHHAHCOBO 3aTPyAHEHHE Ha EMHTEHTA/M3ATEI N HA JUIBKHAKA;

0) HapyInaBaHe Ha JOTOBOD KaTO HEU3ILIHEHHE UM IPOCPOUHE;

B) 3aeMOJaTeNAT/-Te, M0 HKOHOMHYECKH MM JOTOBOPHH NPHYMHH, CBBP3aHH C (hMHAHCOBOTO
3aTpy/HEHNE Ha 3aeMOIIONYJaTens, NpaBH OTCTHIKA/-H Ha 3aeMOINOJIydaTels, KaKBaTo/KaKBHTO
3aeMoIaTensaT/-Te He 61/61xa HalpaBrII/-| IpH JPYTH 00CTOATENCTBA;

T') CTABA BEPOSATHO, Y€ 32aeMOIONy4aTensT uie 0b1e 004ABEH B HECHCTOATEMHOCT WIIH IIE MOMICKH
Ha JIpyro (h¥MHAHCOBO O3[PaBIBAHE;

1) H3Y€3BaHe HA AKTHBCH a3ap 3a TO3H (PHHAHCOB aKTHB 3apaad PMHAHCOBH 33TPYNHEHHS; HIIH

€) 3aKynyBaHe HIH IIbPBOHAYAIHO CH3faBaHe Ha (PUHAHCOB AKTHB ¢ TONsM OTOMB, KOHTO
OTpa3sABa IIOHECSHH KPeIUTHH 3aryou., _

AKO KBbM OTYETHATA JarTa KPEAWTHUST PUCK Ha (PMHAHCOB MHCTPYMEHT HE CE € YBEMYUII

3HAUMTENHO CIEM ITBPBOHAYAIHOTO IPHA3HABAHE, NPEIPHATHETO OLICHIBA KOPEKTHB 3a 3aryOH 3a
To3K (PMHAHCOB MHCTPYMEHT B pasMep, PaBeH Ha OYAKBAHHTE KpeJMTHH 3aryOH 3a 12 meceua.
AKO TIpe3 IIPeIXOHIs OTYSTEH EPHO] & OLICHIIIO KOPEKTHB 3a 3arybH 3a GHHAHCOB HHCTPYMEHT
B pa3Mep, paBeH HA OUAKBAHWTE KPEIUTHH 3arydd 3a LENMA CPOK Ha HHCTPYMEHTA, HO KBEM
TEKyLIATa OTYETHA JATa MpeANpUITHETO OMpeeN, e YCIoBHATa o raparpad 5.5.3 Bede He ca
U3NBJIHEHH, TO OIIEHIBA KOPEKTHE 3a 3aTyOH B pa3Mep, paBeH Ha OJaKBaHHTE KpeAUTHH 3ary6H 3a
12 Mecena KbM TEKYLIATA OTYETHA JAT4.
Ouaxpanu Kpenutnu 3aryou 3a 12 mecenia € AeHHEpaH TepMHH 32 4acTTa OT OYaKBaHHTE
KpeIuTHH 3ary0u 3a LIENus CpoK Ha HHCTPYMEHTA, KOSTO IPEACTAaBiiBa OYAKBAHHMTE KPEAHTHH
3aryOH, KOMTO NPOU3THYAT OT HEH3ITLIHEHHATA [0 (HHAHCOB HHECTPYMEHT, KOMTO € BE3MOXKHO 43
HACTBILSIT B paMKHTE Ha 12 Mecena clell OTYeTHATa [aTa. '

KpemutHa 3aryba e neduHHUpaH TEPMUH 32 Pa3fiMkaTa MEXNY BCHYKHM JOTOBOPHH NapH4HH
TIOTOIH, MBDKMMH HAa [PEAUPHATHETO IO IOTOBOP, M BCHYKH IIAPHYHM IOTOLH, KOHTO
NPEeAIpHATHETO OYakBa fAa NONydH (T.e. LENus IapuyeH HEJOCTHT), JUCKOHTHPaHHU C
ITLPBOHAYAIHHS e(heKTHBEH JINXBEH IPOLIEHT (M KOPHTHPaHHUs 38 KPEIHUTHH 3aTyOH e()eKTHBEH
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JIMXBEH HPOIEHT 33 3aKyIEeHV WIX IBPBOHAYANHO CBH3NANCHH (MHAHCOBH aKTHBH C KpEAMTHA
obeznenka). TlpeanpHsaTHETO OIICHABa NApHYHHMTE IOTOLM, Karo B3eMa IPEZBHI BCHYKH
JIOTOBOPHHM YCIIOBHA 11O (PMHAHCOBHS MHCTPYMEHT (HalpHMeEp ONIMH 3a IPEACPOUHO NOTaciBaHCe,
yIBIKABAHE, KOJN-ONMLMH H IPYrH NOHOOHM ONUHMY) 32 OYaKBAHHA CPOK Ha TO3W (PHHAHCOB
HHCTpYMeHT. IlapuunyTe TOTOIM, KOMTO Ce B3eMAT NMpPENBUJ, BKIIKOYBAT NAPWYHH MOTOLM OT
npofax6aTa Ha ALpKaHH 00e3neueHHs M APyTrH KpeIUTHH [0A00pEHHs, KOUTO Ca HepasyenHa
YACT OT JOrOBOPHUTE ycioBHs. J[omycka ce, Ye OUaKBaHMAT CPOK Ha $HHAHCOBHA HHCTPYMEHT
MoXe Ha OB/ OlieHeH IPUOJHIUTENHO II0 HANEXKIeH HauuH, B peaxute ciydan obade, Koraro He
¢ BE3MOMHO QUaKBAHHAT CPOK Ha (DHHAHCOBHS HHCTPYMEHT Ja Obe OUEHEH NPUOIU3ATENHO MO
HAZeXKICH HAUMH, NPEJNpHATHETO H3MON3BA OCTApaliid JOTOBOPEH CPOK Ha (huHAHCOBHS
HHCTPYMEHT.

OuaxBany KpeauTHU 3ary0H e Ae(UHEpaH TEPMHH 33 CPEJHOUPETETNCHaTa CTOMHOCT Ha
KpeiuTHuTe 3arybH, Karo 3a Terjla CJIy)aT CBOTBCTHMTIE DpHCKOBE OT HAcCTHIBaHe Ha
HensnbiHenrne, OQ4aKBaHW KpeAWTHM 3aryOM 3a Lenus CpOK Ha HHCTPYMEHTA ca OYaKBaHHTE
KPEIMTHH 3ary0u, KOWTO IPOM3THYAT OT BCHYKE BB3MOXHM Cllydal Ha HCH3IIBIHEHHE Ipe3
OYAKBAHUA CPOK HA GMHAHCOB MHCTPYMEHT. KOPEKTHR 3a 3arybu € KOpPEeKTHRBT 33 QUaKBaHH
KpeIHTHH 3ary0u 1o ()UHAHCOBY aKTHUBM, OLEHABAHHM B CHOTBETCTBHE C M3HUCKBAHHATA Ha
CTAHZAPTA, IM3MHIOBH B3EMAHHMS M aKTHBH TIO JOTOBOPH, HATpyNaHata 00e31leHKa 3a (HHaHCcOBU
AKTUBH M [IPOBH3MHMTE 3a OYAKBAHY KPEMUTHH 3aryOH 110 KpeIMTHY aHTaXIMEHTH H HOTOBOPH 32
¢brHaHCOBA rapaHITHA.

IMpeanpusTHeTe TpH3HABa B Ievandata WM 3arybata - kato nedajba mim 3aryba ot
ofesleHKa, pasMepa Ha OuYaKBaHATE KpEeAWTHW 3arybM (Mol oOpaTHO BBb3CTAHOBABAHE),
HEOOX0MM ¢ OTJIe[] KOPEeKTHBET 3a 3arydu ma OBle IpUpaBHEH KhM OTYETHATA [JaTa HA CYyMaTa,
KOATO TpaOBa na ObJe NPH3HATA B CHOTBETCTBHE C HACTOALIMS CTAHIAPT.

K®M BCAKA OTYETHA AaTa MPENNpPUATHETO ONEHABA HATH KPEAMTHUAT PHCK Ha (UHAHCOB
MHCTPYMEHT C€ € YBEIMUMJ 3HAUMTENIHO Cie/l MBPBOHAYAIHOTO IpusHaBane. [Ipu olenkata cu
NPEAIPUSTHETO OTYHTA IPOMAHATA B PHCKA OT HACTHIBAaHE HA HEHM3IBIHEHHE [IPE3 OYaKBaHHS
CpoK Ha ()MHAHCOBHS MHCTPYMEHT, & He TIPOMSHATA B pa3Mepa Ha O4aKBAaHMTE KPEAMTHH 3aryou.
3a Na HaNpaBH Ta3M OLEHKA, NPEANMpPHATHETO CPABHABA PHCKA OT HACTBHIIBAHE Ha HEH3IBIHEHHE
110 ()MHAHCOBHS HHCTPYMEHT KBM OTYETHATA JlaTa M KbM Ja1aTa Ha MbPBOHAYAIHOTO IPH3HABaHe
H B3eMa TIPEABHI pasyMHAaTa ¥ apryMeHTHpaHa HMHGpOpMalud, JOCThIHA 0e3 HU3BBpLIBAHC Ha
M3JMIIEM PA3XOa WIH YCHIHA, KOSATO YIOCTOREPSBA 3HAYMTENHO YBENMYCHUC HA KPETUTHHS
PHCK CIIe[l TBPBOHAYANHOTO IPH3HABAHE.

AKO CBIIECTBYBA pa3syMHa W apTyMCHTHpaHa HHpopMauus 3a ObJelH NepHoaH, JOCTHIHA
6e3 W3BLPUIBAHE HA M3MHLIHK PA3XOAM WIH YCHIMA, NPEANPHATHETO HE MOXE Ja pasunra
eIIUHCTBEHO Ha MHGOPMAIHS 33 YPOCPOUME, KOTATO ONpPEAeii JAIH KPEIMTHUAT DHCK ce ¢
YBEIHYMJI 3HAUUTEINHO CIICH NBPBOHAYANHOTO NpusHapaHe. Korato obaue He e BB3MOXKHO Jia Ce
ocurypH HH(pOpMALHS, KOATO Kacae I10-CKOpo OBAEIIOTO PasBUTHE, & HE CTATyCa IO OTHOIICHHE
Ha Tpocpoundra (Ha MHIABMIyaNHA MM KONEKTHBHA OCHOBA), 0€3 M3BLDILBAHE HA H3JIMLIHH
PasXomM WIH YCHJIMS, TPENpPHATHETO MOXKE Ja HM3IoN3Ba MH(OpMAIHi 3a IPOCPOYHME, 38 12
OTpefie/ [alli € UMAIO 3HAYMTEHO YBeNMYCHHE HA KPEAUTHHSA PHCK CJIEJl IIBPBOHAYATHOTO
npuspasade. HezaBHCAMO OT HauMH4, 10 KOHTO NPENNPHATHETO OIEHSBA 3HAYMTENHOTO
YBENHYEHHE HA KPEHMTHUA PHCK, CHUIECTBYBa 00OPHMA NPE3yMIILUdA, Y€ KPEAUTHHAT PHCK Ha
(MHAHCOB AKTHB ¢ € YBEIHYMII 3HAYMTENHO CIEA ITbPBOHAYANHOTO TpPH3HABaHE, KOraro
IPOCPOYMETO TI0 AOrOBOpHMTE NnammaHus Hazxebpid 30 auu. Iipeanpustuero mMoxe xa obopH
TA3H TIPE3YMIIMA, aKO pasoiara ¢ pasyMHa M apTyMeHTHpaHa MH(pOpMalHd, JOCThIHa 0e3
H3BBPIIBAHE HA H3TUIIHE PA3XOMH HIIH YCHIIHS, KOATO YAOCTOBEPSBA, Y€ KPEAUTHUAT PHCK HE Ce
€ YBENHYMJ 3HAYHTENHO Clie]l ITBPBOHAYAIHOTO NpPH3HABAHE, BRIPEKH Ye MPOCPOYHETO M0
NOTOBOPHHTE IUIAlIAHKMSA HAfXBBPIS 30 OHH. AKO NPEANPHATHETO ONPENENH, YE € Halune
3HAYMTEHO YBETMUCHHE HA KPEIUTHHS PUCK NIPENH IPOCPOUHETO TI0 JOTOBOPHHTE IJIAIlAHHs Ja
HamxBepax 30 nHH, 000pHMaTa IPE3yMILMA HE ce IpUiara,
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AKO [TOTOBOpPHHTE IAPWYHHM HOTOLH HA (PUHAHCOB aKTHB ca OMIIH NPEAOTOBOPEHH HITH
MoauHUHPaHK K (HHAHCOBHAT aKTHB HE € OTIHCAH, IPSJIPUATHETO OLEHABA JalH € HACTHITHIIO
3HAYMTENHO YBEIMYECHHE HA KPEUTHHS pUCK Ha (hMHAHCOBHI HHCTPYMEHT, KaTO CBIIOCTABS:

a) pUCcKa OT HACTBLIIBAHE HA HEM3ITBJIHEHHE KbM OTYETHATA aTa (Bb3 OCHOBA HA MOJH(PULUHADAHHTE
JIOTOBOPHH YCIIOBHSA); U

6) pucKa OT HACTBIIBAHE HA HEH3NBIHEHWE KHM JaTaTa Ha IIBPBOHAYAJHOTO TpH3HaBaHe (BL3
OCHOBA Ha TBPBOHAYAHHTE, HeMOAHGHIEPaHH JOTrOBOPHH YCIOBHS).

Kopurupan 3a Kpeautun 3arydu e)eKTHBEH JIHXBEH NPOLIEHT € AeHHNUpad TEpMUH 3a MPOLICHTa,
KOWTO TOYHO JWMCKOHTHPA MNPHOJM3HTENHO OlEHEeHWTe OBJCHIM NapU4YHM IUTAl@HUA HIH
IOCTHILIEHHA 34 OUYaKBaHHUS CPOK Ha (DUHAHCOBUSI MHCTPYMEHT IO aMOpTH3HpaHaTa CTOMHOCT Ha
(HMHAHCOBYS 2KTHB, KOWTO € 3aKyleH WK THbPBOHAYANHO Ch3AaAeH (PHHAHCOB aKTHB C KPEAMTHA
obe3uenxa. IIpy W3UHCIABaHE Ha KOPUTHPAHUs 33 XPeJUTHH 3aTry0H e)CKTUBEH JIHMXBEH MPOIEHT
MPEANPHITHETO OLICHSBA IPHOIM3HTENHO OYaKBAHUTE MAPHYHM (IOTOLH, KAaTO B3eMa IPEIBHI
BCHYKHM JOTOBOPHH YCIOBMA MO (PMHAHCOBHA AaKTHB (HAaOpuMep OIUWH 34 IPEICPOYHO
HOracsgBaHe, YAbIDKABaHe, KOJ-OIIIMY ¥ JIPYTH TTONO0HH OMMIMH), KAKTO H 0YaKBAHHTE KPeAUTHH
3aryom. VizumcigBaHeTo BKIIOUBA BCHYKH TAKCH H APYIM BBR3HATPAKICHHS, IUIATCHH HIH
TONIYYEHH OT KOHTPArcHTATE [0 JOTOBOpA, KOMTO ca HepasfelHa 4YacT OT e(heKTHBHHS JHXBEH
IPOLIEHT, PAasXOoAHTe 1O CleKaTa M BCHYKM Apyr# npemun u ortbusu. Ilpeamonara ce, ue
NapUYHHTE TIOTOIY ¥ OYAKBAHHAT CPOK HA IPyIiaTa oT NoJoOHM (HHAHCOBH MHCTPYMEHTH MOTAT
Jla ce OUEHAT MPUONHM3MTEIHO MO HaAeXKAeH Ha-umH. B penmxute cinyuam obaue, Koraro He €
BB3MOIKHO ITAPHYHKTE TIOTOLM KUK OCTaBaIUAT CPOK Ha (PMHAHCOBHS MHCTPYMEHT (MM IpyIarta
or WHAHCOBM HHCTPYMEHTH) Ja €€ OLEHAT HPUOIM3UTENHO MO HajexXAeH HayuH,
NPeINpPHATHETO H3IMOJI3Ba JOTOBOPHHUTE TApHYHH IOTOLHM IIpe3 IBIHHA JOrOBOPEH CPOK HA
(PMHAHCOBHsI MHCTPYMEHT (WM Tpymnata oT ()HHaHCOBH MHCTPYMCHTH).

KtM Besaxa oTgeTHa Jara MpeAnpHATHETO NpU3HaBa B nedandara Wik 3arybata cToifHOCTTa
Ha MpOoMSIHATA B OUAKBaHUTE KPEAUTHH 3ary0H 3a 1eNiis CpOK Ha HHCTPYMEHTA KaTo redanba uny
zary0a oT obesmenxa. [IpemnpusrieTo npH3HaBa ONArONPUSTHUTE IPOMEEM B OYAKBAHHTE
KpeauTHH 3ary0u 3a NejHds CpoK Ha HHCTPyMeHTa Karo Hewan®a oT obe3leHKa, JOpH aKo
OYAKBAHHTE KPENHTHM 3aryOu 3a LEHs CPOK HAa HHCTPYMEHTa ca IMO-Mallkd OT pasMepa Ha
OYaKBaHHTE KPERHTHHU 3aryOH, KOUTO ca O BKITIOYEHH B MPUOIM3UTENHO OLCHEHUTE NapUIHH
MOTOIHM TIPH TBPBOHAYAIHOTO ITPU3HABAHE.

[IpennpuATHETO BHHATH OLIEHSIRA KODEKTHB 34 3ary0M B pa3Mep, pPaBeH Ha OdyaKBaHMTe
KPEIHUTH] 3aryOH 3a e CpoK Ha HHCTPYMEHTA 3a: .

a) THPrOBCKH B3¢MaHHA HJIH dKTHBH 1O JIOTOBOP, KOHTO IPOH3THYAT OT CAEIKH, IONAfalny B
o6xsara za MCPO 15, 1 xouTo:

i) He CBIBPXAT CHIIECTEEH KOMIIOHEHT HA (uHaHCHpaHe (MM, KOTaTo NMPEAIpHATHETO MpHIara
TIPaKTHICCKH LENeCEo0pasHa MspKa 3a JOTOBOPH CBC CPOK OT €IHA IOJMHA MM II0-KParhK) B
croTBeTCTBHE ¢ MCPO 15

1) ChABPXKAT CHILECTREH KOMIOHEHT Ha (umHaHcupaHe B chborBercTBHE ¢ MCDO 15, ako
TIPEANPUATHETO € H30PaIo KaTto CBOA CYETOBOJHA IIONWTHKA J@ U3MepBa KOPEKTHB 3a 3arybu B
pasMep, paBeH Ha OYaKBAHHTE KPSAUTHH 3aTyOH 3a IeNHs CPOK HA HHCTPYMEHTA.

Ta3H CYETOBOJHA IMONHTHKA Ce TIPHIAra 3a BCHUKH TIOJIOOHH THPTrOBCKH B3e€MAaHUS HIIH aKTHBH I10
JOTOBOP, HO MOJKE Jla Ce HPHJIAra H OTASIHO 33 ThPFOBCKH B3e8MaHUs ¥ aKTHURH TI0 JOTOBOP,

0) TM3HHTOBH B3eMaHHUs, KOUTO IIPOM3THYAT OT CHETKH, nonaaamu B odxsara va MCQ@O 17, ako
NPEINPUSTHETO € W30PAaJlo KaTo CBOSA CUCTOBOIHA ITONMTHKA []a M3MEpBa KOPEKTHUB 3a 3aryOM B
pasMep, paBeH Ha OYaKBaHWTE KpeAHTHW 3aryOM 3a LEMMs CpoK Ha HMHCTpyMeHTa. Tasu
CUETOBOJHA ITOJIMTHKA C& NPHIATa 3a BCHYKH JIM3MHIOBH B3EMAaHMA, HO MOXE J{a Ce Ipwiara u
OTAEITHO 33 B3eMaHHU:ITa [0 GUHAHCOB U 10 ONEPAaTUBEH JIU3HHT.

[pennpHATHETO OLICHSIBA OYAKBAHHUTE KPEOUTHH 3ary0H 1o (UHAHCOB MHCTPYMEHT Taka, ue
I Oblie B3€Ta NPEelBU:

a) cymara, onpejeneHa Oe3MPHUCTPacTHO M IpeTeryieHa Ha 0azaTa Ha BepOSTHOCTTA Hpe3
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OlICHSBAaHE Ha 00XBaTa HA BE3MOKHHUTE PE3yNTaTH,;

0) cTolHOCTTA HA MTapUTE BEB BPEMETO; H

B) pasyMHara ¥ apryMeHTHpaHa HHOOopMalus, Z0CThIHA 063 H3BBPINBAHE Ha U3IHIIHY PA3X0NM
WIM YCHIMA KbM OTYETHATa NaTa, 33 MHHAIH CLOMTHA, TEKYIUH YCIOBHS M IPOTHO3HPAHHTE
O'bJEIH HKOHOMHYECKH YCIIOBHS.

MaxcumanHuuaT cpok, KOMTO ce B3eMa MPeaBUL [IPH ONEHABAHETO HA OUAKBAHHTE KPEJIHTHH
3ary6M, € MaxKCUMaJHHAT CPOK Ha J0roBopure (B T.4. ONLMH 3a yABIUKABANE), IIpe3 KOUTO
NPEANPHATHETO € U3JIOXKEHO Ha KPeJUTEH PHCK, a He IO-ABIBI CPOK, IOPH TOH Ia CHOTBCTCTBA Ha
CTOIAHCKATA MpaKTHKA. HAKOH (pHHAHCOBH HHCTPYMEHTH o0ade BKIIOYBAT KAKTO KPEIWT, Taka H
AHTKUMEHT 110 HEYCBOEGH KpPEeJUT, Karo JOTOBOPHHTE IpaBa Ha NPEANPHATHETO [a H3HUCKBA
MOracaBane ¥ OTMAHA Ha aHTEXXKHMEHTA 10 HEYCBOSH 3acM HE OrpaHH4aBaT €KCIIO3MIIAATAa Ha
NPEANIPUATHETO KBM KPEINTHH 3ary0H camo 3a JOTOBOPHUA CPOK Ha NPCAM3BECTHE. EIUHCTBEHO
[I0 OTHOIIEHWE HA TakMBa (DHHAHCOBM MHCTPYMCHTH IPEANpPHATHETO OUEHABA OYAKBAHHTC
KpeAWTHy 3aryOM 3a cpoka, Ipe3 KOHTO NpeANpHATHETO € H3NOXKEHO Ha KPeAHTEeH DPHCK, a
OUAKBAHHTE KPEAMTHH 3ary0H He MoraT jJa ObnaT HaMajldeHH 4pe3 MEPKH 3a YIPaBICHHE Ha
KPCAHTHHS PHUCK, JOPH aKO TO3H CPOK HAUKXBBPIS MAKCHMAIHHS JOFOBOPEH CPOK.

Qbesienkara Ha (puHancosuTe akTusu mo MCOO 9 ce o0psp3a ¢ 0UaKBaHHTE KPEAMTHY 3aryOu.
AKO KbM OTYETHATa JaTa KPCOUTHHUAT pHCK Ha (PMHAHCOB MHCTPYMEHT HE CE € YBENHYUI
3HAUMTENHO Clel IPBOHAYAIHOTO PU3HABAHE, TIPCINPHITHETO OLCHABA KOPEKTHB 33 3aryOH 3a
TO3M (DMHAHCOB MHCTPYMEHT B pasMep, PABSH Ha OYaKBaHUTE KpeAWTHHM 3arybu 3a 12 mecena.
I[TpeanpusTHETO TpH3HABA NMPOMCHHTE B OYAKBAHWTE KPENWTHH 3ary0M 3a LEMud CPOK Ha
HHCTPYMEHTA, IOM € HAIKLE 3HAYMTEIHO YBEIHYCHHE HA KPEAUTHHS PHCK.

3. Hama HeoOXOZMMOCT H HE ca H3BBPLICHH [POMEHM B CYCTOBOAHHUTE IFOJIMTHKH 34
Mozu(HIHpaHe, IIPeYCTAHOBABAHE U OTHHCBAHE Ha (HUHAHCOBUTE aKTHBH. (PHHAHCOBHTE AKTHBH
Ha TPEANPUIATHETO €& OCHOBHO THPIOBCKM B3€MaHUs U THPrOBCKH 3a7b/DKEHHS. 34 THPrOBCKHTE
B3EMaHMUs € OTIPEIC/ICHA IIOIMTHKA C MOJIEN 3a 00e3LeHKa.

4. IpuxomyTe OT JIMXBH 38 PUHAHCOBH aKTHBH Ce M3UHCIIIBAT II0 METOJa Ha eeKTHBHATA JIMXBA.
Ornenno ce TPeACTaBAT pasMepa Ha HPUXOZMTE OT JIMXBH 33 4KTHBHTE C OLEHKA IIO
AMOPTH3HPaHa CTOWHOCT M 3a aKTHBHIEC C OIEHKAa MO CUPaBeilHdBa CTOHHOCT 4pe3 Ipyr
BceoDXBaTEH JOXOZ.

OrnensBaneTo MO aMOPTH3WpaHA CTOHHOCT Ha ()MHAHCOBH AKTHBH C€ M3BBPHIBA CBIVIACHO
HW3MCKBAHKSATA HA CTanapra. [Ipuxoaure OT MUXBH ce H3UHCILIBAT YPE3 H3NON3BAHETO HA METO/A
Ha epexTurHaTa JimxBa. [IpH TOBa M34HCICHHE ehEKTHBHMAT JIMXBEH NPCLEHT CE MpPHIAra KbM
6pyTHaTa GanaHcoBa cToiHOCT Ha (PHHANCOBUS aKTHB, ¢ H3KIIOUEHHE HA:

4) 3aKyIeHU Wik TbPBOHAYANHO Ch3/laficHy (DHHAHCOBH aKTHBM ¢ KpeOMTHA obesneHka. 3a Te3u
(MHAHCOBM AKTHBH IIPENPUATHETO TpPHIAaTa KOPHTHPAHHS 33 KPeRHTHH 3aryOH edeKTHBeH
JMXBEH TMPOLCHT KM aMOPTH3HMpaHaTa CTOHHOCT Ha (DHMHAHCOBHS aKTHB IPH MBPBOHAYAIHOTO
IPH3HABAHE;

6) PHHAHCOBHM AKTHBY, KOHTO HE €A 3aKyNEHN WIH IPBOHAYATHO Ch3/aJieHH (PHHAHCOBY aKTHBH
C KpeJiuTHA 06e3HeHKa, HO BIIOCIEICTRHE ca CTaHaIH (MHAHCOBH aKTHBH C KPEAUTHA 00€3LEHKA,
3a Te3w (MHAHCOBH AKTHBH IPEAUPHSTHETO NpHnara e(QEKTHBHHUS IMXBEH IPOIEHT KBbM
AMOPTH3UPAHATA CTOMHOCT HAa (PHHAHCOBHS aKTHB B MOCIIENBAIIHTE OTYETHY MIEPHOIH.

MeTtox Ha eeKTHBHATA THXRA € AeUHHPAH TEPMKH 32 METOJA, U3II0JI3BAH [IPH M34HCIBAHE HA
aMOpPTH3MpaHaTa CTOHHOCT Ha ()MHAHCOB AKTHB MM (DMHAHCOB IaCHB H IPH pAaslpeleraHe H
NPH3HABAHE Ha JIMXBCHHTE MPUXOMM WM JMXBCHHTE Pa3xol| B Ievyandara WiM 3arybara mpes
ChOTBETHHS Tepro. EdekTHBeH JTHXBEH NpOUEeHT e AehHHHpaH TEPMHUH 3d NPOLECHTA, KOHTO
TOYHO AHCKOHTHPA NPUONH3HUTENHO OLCHEHUTE OBACIH HNapUyHH IIIAllaHHs WM MOCTHIUICHHS
3a OYaKBaHus CPOK Ha (JHHAHCOBUS aKTHR WM (HMHAHCOBUA NacuB IO OpyTHara OanaHcoBa
cToliHoCcT Ha (PUHAHCOB aKTHE WM [0 aMOPTH3HpaHaTa CTOMHOCT Ha (uHaHCcOB macHB. [lpn
W3YUCIABAHEC HA CQEKTHBHMWA JHXBEH MPOLCHT MNPEIIIPHSTHETO OlEHSBA NPUOIH3UTENHO
OYAKBAHHMTE [TAPMYIHH TOTOIH, KaTo B3eMa MPEABH BCHUKH JOTOBOPHH YCJIOBHA 10 (PHHAHCOBHA
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HHCTPYMEHT (HANpPHMEpP OTHIMM 32 IPEACPOYHO MOracABaHE, YABIDKABAHE, KOJI-ONUUH H APYTH
ToHoGHH OIIHK), HO HE B3eMa IPEBHL OUaKBAHUTE KPEJMTHH 3aryOu. M3uuciaBaHeTo BKIKOYBA
BCHYKH TAKCH U APYTH Bh3HATPAXKIEHUS, TUIATEHH WIH HOJYYEHH OT KOHTPareHTHTe 110 I0rosopa,
KOHMTO Ca HEpAasle/Ha YacT OT eeKTUBHHUs JIMXBEH [POLEHT, Pa3xo/IuTe IO CAENKaTa H BCHYKH
JIPYru IpeMuHn WK oTOuBH. [Ipennonara ce, e NApHYHATE IIOTOLH M OYAKBAHKAT CPOK HA Ipyla
OT NoNoOHK (PUHAHCOBH WHCTPYMEHTH MOTAT A C& OLEHAT NPHOIH3MTENHO 10 HAEK)IeH HAYHH.
B penkure ciyuad obade, KOTaToO HE € Bb3MOMNKHO NMAPHYHUTE MOTOLHM MK OYAKBAHMAT CPOK HA
(uHAHCOBHMA MHCTpyMEHT (MNM Tpymara OT {(HMHAHCOBH MHCTPYMEHTH) Ja C€ OLEHAT
NpuBIH3ATENTHO TI0 HAASKIEH HAYMH, TPEANPUATHETO M3II0JI3Ba JOTOBOPHUTE IapHYHH NOTOLH
Ipe3 IIbIHMA JOTOBOPEH CPOK Ha (MHAHCOBHMS MHCTpYMEHT (MM TIpyIara OT (PHHAHCOBH
HHCTPYMEHTH).
5. Pasxogute chc 3aryGu or ofesleHKa Ha (QUHAHCOBH aKTHBH C€ HM3YHCIBAT IO MOJET,
chOOpa3eH ¢ OCHOBHMTE HM3HCKBAHHA HA CTaHHapTa. 1e3H pasxolM ce NPeACTaBAT B OTACIHA
cTaTUA KbM IPHXOINTE H pasxoauTe. Bu3cranoBenuTe 3arybn oT ofe3leHKa Ha aKTHBHTE CBHIIO
ce MIPECTABAT B OTAENHA CTATHs B OTYETA.
TEPIOBCKHTE B3€MaHMs Ce IPYMHpAT 33 UenuTe Ha obesienkaTa. O6ocobssar ce rpynu 3a
MCTOPHYECKH aHAIN3 K H3YAC/IABAHE Ha KOHKDETEH pasMep Ha oDe3leHKa Cropes CPOKoBe Ha
IUIALIAHAS, CPOKOBE Ha MPOCPOYHs, BPB3Ka Ha KIMEHTa 10 OTHOHICHHE Ha CBBP3aHOCT U APYIH
JOIBIIHATENTHHA (aKTOPH.
6. IlpeAnpuaATHETO HSMA OIEPallfH, [0 KOHTO Ja & ABABAT EKCIO3MIHH OT PUCKOBE IO
XCKAPAHH TIO3HIKHA. [IpH HE0GXOMMOCT OT TAKUBA ONEPALMH € H30paHa CUSTOBOIHA IOJUTHKA
34 HEeNpHIaraHe Ha M3UCKBaHUATA 34 OTYUTAHE Ha XCIDKHPAHEeTO Ha MC®O 9.
7. TIpes oTueTHUS NEPHOJ, KOMTO BKIIOYBA JdTara Ha NbpBoHauan#o mpuiarade xa MCOO 9,
NIpEATNPHUATAETO ONOBECTSBA CIeAHATA WHQOPMALMA 32 BCEKH Kac (DUHAHCOBH AKTHBH U
(pMHAHCOBM NACKBY KBM [ATaTa Ha MhPBOHAYANHO Ipuiarane, T.¢. 01.01.2018 r.:
a) TBHPBOHAYAMATA KATETOpHsS HA OLEHsBaHe M OalaHCOBATA CTOHHOCT, OMpefelcHa B
cpotBeTcTREE ¢ MCC 39:

JpyxecTBoTo 10 Kpas Ha 2018 T. e wiacnpuLMpano cBouTe (PHHAHCOBY aKTHBH B CIICHUTE
KaTerOpHH:

(a) ®UHAHCORY AKTMBH, OTYMTAHH IIO CUpPABeTHBA CTOHHOCT B nevanbara Wiy 3arybara

MDrHAHCOBH AKTHRHM, OTYMTAHM IO CIpaBeUlMBa CTOMHOCT B medanbara miM 3arydara ca
{MHAHCOBH aKTHBH, ABDXAHH 32 THprybame. OHMHAHCOB aKTHB ce Kacuuuupa B Tasy
KaTeropys, ako € IpuAobuT ¢ uen a Obie MPoAageH B KPaTKOCPOYEH IJiaH. AKTHBHTE B TasH
KaTeropuis ce KiacH(pHIHpaT KaTo TeKyIIH aKTHEH.

(6) 3aemu u B3eMaHHA

3aeMH UM B3CMAaHHA Ca HEJECPYBATUBHY ()MHAHCOBHM AKTHBH C (JHKCHpAHH HJIH ONPEIENECHH
MIAIAHNS, KOMTO HE CE€ KOTHPAT Ha aKTHBeH Masap. Te ca BKIIOYEHM B TEKYINH aKTHBH, C
M3KJIIOUEHHE Ha Te3M C Majexk IoBeue oT 12 Mecella cnel paraTa Ha OanaHca, KOMTIO Ce
KiacupUIKpaT KaTo HETEKY M.

(B) MHBeCTHIMHM, IBPIKaHH 4O NajIex

MHBecTHIMHATE, ABPKAHY 0 MANEK, CA HElepHBATHBHHE (QHHAHCOBH aKTHBH C (GUKCHpAHH
UM ONPESENHMHI IIAAHHS M (GUKCHPAHH [afieu, KOHTO PBKOBOACTBOTO Ha JIpYKecTBOTO HMa
HaMePEHHE U BB3MOXKHOCT J1a IBIKH 0 TafeK.

(r) PUHAHCOBH aKTHBH Ha PA3NONIMKeHHe 3a Mponakba

DHHAHCOBH aKTHBHM HA PAsTIONOXEHHE 3a Lpofaxba ca HeIepUBATHBHE AKTHBH, KOHTO Ca
NpeAHA3HAYCHY 32 TA3H KaTeropHs, HIH He ¢a OIIpeereHd B Xpyry Kareropuu. Te ce Brimoysar B
OBATOCPOUHHTE aKTHBH, OCBEH aKO PHKOBOACTBOTO HMMa HAMEpPEHHE Ja IIpojajie CBOMTE
WHBECTHIIMH B Iiepuoa 1o 12 mecena.

MarepnanHn 3anacu
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MaTepHalHHTe 3alacd Cca OLCHEHH O IIO-HHCKaTa OT lieHaTa Ha IpuaoOWBaHe M HETHATa
peanu3upyema cToiHOoCT. PasxoauTe, KOHTO Ce H3BBPINBAT ¢ TET TOTOBHOCT HA MPOAYKTa 33
nposaxba B ONpENEIEHO CHCTOSHYE H MECTOHAXONKICHHE, CE BKJIOYBAT B CEOCCTOMHOCTTA
(uenaTa Ha npuaoduBaHe). Te3n pa3xoay BKIIOUBAT:

4) MaTepHald W CTOKW — BCHYKM JOCTABHM Pa3sXO[H, BKJIIOYUTEIHO BHOCHM MHTA H TaKCH,
TPAHCIIOPTHH Pa3sXO[M, HEBH3CTAHOBHME JaHBLUM M JIPYTH DPAasxOIH, KOHTO JIONPHHACAT 32
IPHBEXK/IAHE HA MATCPHAIIUTE H CTOKHTE B TOTOB 3a TIONI3BAHS BUA;

0) NMPOAYKLKs H HE3asBPIICHO IPOM3BOACTBO — TPEKWTE PasXoAy Ha MaTepHalli M TPyad H
TPHCIAIAINA CE YacT OT IIPOHM3BOJACTBEHHMTE HENPEKH PasXof INMPH HOPMAJHO HAaTOBAapeH
KaraluTeT Ha TIPOM3BOJACTBEHMTE MOINHOCTH. basa 3a pasmpefeneHHe Ha IOCTOSHHHTE
OOIHOIPOH3BOICTBEHH PA3XONH 110 MPOAYKTH € KOTHYECTBOTO NPOU3BEIEHa TPOIYKLIH.

Tlpu oTmycBaHe 3a M3I0J3BaHe ¥ NpoAax0Oa MaTepHANHUTE 3alIaCH Ce OLEHIBAT I10 METOA Ha
cTaHgapTHata cefectoiiHocT 3a pasxojuTe. CraHgapTHaTa CeOECTOMHOCT B3WMAa IIPEABHL
HOPDMAJHHTE HHBA Ha MaTCpHaJi M JOCTaBKH, Tpyda, c¢PHKacHOCTTa W M3IOJN3BaHE Ha
KamanuTeTa. 1€ ce MNpepasrieXaaT pPeZoBHO M ako € HeoOXOAMMO c€ IIPEH3YHCISIBAT
ch06pasHo HoeuTe ycaoBus. OTKIOHEHHMATA OT CTaHAapTHA cefecTOHHOCT /o (axTHYecKa
ce6ecTONHOCT ce OTIIMCBAT TEKYIIO 32 TIPOIaieHaTa IPOAYKIMA H CTOKY, a CBIIO TaKa ¥ B Xpas
Hia BCCKH OTYETEH IIEPHOL. _

Hernara peaaM3upyeMa CTOHHOCT [Ipe/cTaBIsgBa IPHONKH3UTENHO ONpeeieHara MpoJakKHa IeHa
Ha J3JeH AKTHB B HOPMAallHHS XOA Ha CrOlaHcka AeHHOCT, HamaleHa ¢ UPHONH3HTENHO
oTpeeIeHATE Pasxod 3a peamsaiyst. Ts ce onpernesist Ha 6a3a Ha B3MOI3BaHa HHGOpMAUHUs OT
BBHIIHM MM BBLTPEIIHH M3TOYHHLM, KaTo € ¢hoOpazeHa ¢bC CHENH(HKATa Ha pasIUYHHTE
BHJIOBE MaTepHATHH 3aI1acH.

Koraro ce mmpoapar MaTepHaTHH 3allacH, TAXHATa OanaHcoBaTa CTOMHOCT C€ IPH3HaBa Karo
PasxoJl TIpe3 TepHola, Ipe3 KONTO ChOTBETHHAT mpuxox e Omn mpusHar, CymaTa ma Beska
obe3lleHKa HA MATCPHATHUTE 3aIlacH J0 HETHATA MM pealu3yeMa CTOMHOCT, KAKTO H BCHUKH
3ary6H OT MATEPHAJIHHM 3aIacH ce MPH3HABAT KAaTO Pa3XxolH 3a IEpHoAa Ha 0fe3LeHKaTa HIIH Ha
BL3HMKBaHETO Ha 3ary6ure. CymaTa Ha €BEHTYanHOTO 0OpaTHO BBH3CTAHOBABAHE HA
CTOMHOCTTA Ha OOE3leHKATa Ha MAaTepHATHUTE 3amacd, BBh3HHKHANA B pe3ylnTaT Ha
YBEJIHYEHUETO HA HETHATA PEali3yeMa CTOHHOCT, ce IPH3HABA K4TO HAMAIABAHE Ha cyMara Ha
NPH3HATHTE Pa3xOM¥l 33 MATEpHATHU 3allacy iIpe3 NepHoMa, MPe3 KOHTO Bb3CTAHOBABAHETO €
BB3HUKHAIO.

Hapn‘{}m CpeacTBa H NApHMYHH €KBHBAJICHTH

[lapUyHKUTE CPelCTBA M IAPHYHH €KBHBAJCHTH BKIIOYBAT napy B Opoj, mapH 10 OaHKOBH
CMETKH, APYIH BUCOKO JTHKBUIHE KPaTKOCPOYHH HHBECTHIMHM C NAfek A0 3 Mecela, Kaxro H
GanxoBu oBbpapadTy. B bananca oBspapadTHTe c& BKIIOYBAT KATO KPATKOCPOUHO 38BIDKEHHE
B KATETOPHATa HA KPATKOCPOYHHTE 3aEMH.

AKIHOHEPEH KAIHTAT

OGHKHOBEHHTE aKIUH ce KiacuUIMpaT xaTo Kaumraj. Pazxogure IO eMHMCHATA Ha HOBH
aKIIAH, KOMTO ¢a IIPAKO CBBP3aHH C Hes, CC OTYMTAT B COOCTBEHMS KallHTaJl K410 HaMalleHHe Ha
IOCTEIIEHAATA OT EMHCHATA, KaTo ce eNHMEHMpa eekTa Ha JaRbLHUTE BBPXY J0X0Ja.

Koratro JIpy)xecTBOTO H3KyllyBa CODCTBEHH aKIMHM, IUlaTeHaTa cyMmMa, BKIOYBAA H
CHOTBETHUTE TIPAKO CBHLP3aHH AOIBJIHHTENHM PasXonH, (HeTHpaHa ¢ €(exTa Ha NaHbLHUTE
BBPXY J0X0/a), C& H3BAXK/IA OT MPHHAIIEKAIIMS Ha CODCTBEHHIMTE HA J[pYXKeCTBOTO KaruTal,
JIOKATO 00paTHO H3KYIICHHTE aKIIHA He ce 00e3CHIIAT, IpojafatT WM npeussianar, Korato tesu
aKLMY [I0-KBhCHO CE€ MIPOMANAT MM MpPeu3JalaT, BCCKH IPHUX0J, HETHPaH C TIPJKO CBbP3aHHTE
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JOUBIHUTENHH DAa3Xofd 110 TPAH3AKLUMATA M CHOTBCTHHMA NAHBUEH €(eKT, ce BKMIOUBA B
KaIHTana, MpHHAIJIEKaN] Ha CoOCTBEHHIUTE Ha J[pYKeCTBOTO.

Tekymﬂ H OTCPOMEHH JAHBIH

TekyIIUAT NaHBK BBHPXY JIOXOMA C& H3YKCIIABA Ha 0asa JaHBYHMTE 3aKOHH B CHIIA KBM JaTara
Ha 0ajaHca B CTpaHaTa, KbaeTo JIpy)XKeCTBOTO reHepupa obnaraemu JoXomu. PBKOBOACTBOTO
TEPUOAMYHO IPeolesBa O3HIHUTE CH, OTPaseHH B JAHBYHATE ACSKIAPaliH, 0 OTHONIEHUS
Ha OBCTOATENCTBa, B KOMTO MPHIOXKHMATA JaHbuHa HopMarthpHa ypeaba ¢ ofext Ha
MHTEpIpeTallis ¥ OT4MTa POBH3HH, KBIETO & HeoOXOIHMO, 3a CYMHTE, KOUTO C& O4aKBa Jia
ObIaT ABHKUME KaTo JAHBLIH.

OTCpoYeH AgHBK Ce HATHCAABA 110 6alIaHCOBHMS METO/I 38 BCHYKH BPEMEHHH Pa3JIMKH, ABABALIH
ce MeXKIy AaHbuHATA OCHOBA HA AKTHBMTE H IIACHBHTE M OTYETHATA HM CTOMHOCT BbB
(punaHcoBA OT4eTH. AKko ofaue, JaHLYHHTE BPEMEHHM pasiUKd  BB3HHKBAT = OT
IHPBOHAYANHOTO NpH3HaRAaHEe Ha AKTHB MJIM TACHB, NPH KOGTO HE € 3aCerHaTo HHTO
CUETOBOJ(HATA, HATO JaHbYHATa Ievanba (3aryba) mo BpeMe Ha TpaH3aKIUiTa, TO Ta3H pasiuka
He ce ocueToBoAgBa. [IpH M3UHCIsIBAHE Ha OTCPOYECHHMTE NAHBLH CE M3IION3BAT JaHBYHHTE
CTABKH (M HOpMAaTHMBHA ypeaba), NEHCTBAIIM KbM JaTaTa Ha ChCTaBdHe Ha OajiaHca, KOHTO Ce
OTHACAT 3a HEPHOUTE Ha 0YaKBaHOTO 00PATHO MPOSBICHHE HA AAHBUHHTE BPEMEHHH Pa3THKH.

OTcpoveH HaWbYCH AKTHB CE NPH3HABA €aMoO B Cly4yai, 4e € BEPOATHO HAJIH4HETO HA
JOCTATHYHM 10 pasMmep OBJCIIM JaHBUHHE [eYanOH, Cpelly KOMTO Te3W aKTHBM Ja MoraT ja
OBIaT U3TOI3BAHH.

Jloxonu Ha HAETH JHLA

ITo muuMg Ha nhad 3a AedWHUpaH¥ BHOCKH JpY)KECTBOTO M3ILUIAIla BHOCKH Ha IbhPHKaBHO
VIpaBIABAHH TICHCHOHHH H COLMAIHOOCHIYPHTENHH NIAHOBE Ha 3a/bIKHTENHa Oasa. Ciex
KaTo BHOCKHTE BEIHDLXK ca H3niaTeHu, JpyXecTBOTO HAMA IOBEYE 3aJbIUKEHHS 3a MIallaHe.
BHOCKHTE ce TPU3HABAT KaTo pasxojl 3a MepcoHana Koraro cra#at AbokuMu. [Ipenmarenure
BHOCKH C€ IIPH3HABAT 3a Pa3Xofl 3a GBI MEPHOA O pa3Mepa, J0 KOHTO cymmre e Gpiar
IPUCHA/HATH OT OBICIIN IUIAIHAHAA HIIH B3CTAHOBCHH.

Ot 2015r. Yaiikadpapma BucokoxauecTBeHUTE neKapeTba AJl 3aend NPOBH3KY 38 Bb3HUKBAHE
Ha OOC3INETEHHs TIpH IEHCHOHHpAHE Ha NIEPCOHANA, CHITIACHO H3HCKBAHETO Ha w222 oT
Kognexca Ha Tpyna. Mexnynaponen cuerosogeH cranpapT (MCC) 19 — Jloxoau Ha HaeTHTe
JIMTIA TPETHPA TOBA H3UCKBAHE KATO JABIrOCPOTHO 33ABIDKEHHE Ha paboToZaTe I 32 U3ILTALIAHS
Ha JcUHUPAHH INOXKONH MY HAIYCKAHE M M3HCKBA MPUNIAraHeTo HA aKTIOEPCKH METOMH 32
H2YHCIABAHE HA 3aIbIUKEHHETO Ha paboTonartens. CTaHIApTHT M3MCKBA Ia OBje onpeneneHa
CeramrHata CTOMHOCT Ha OBJEIUTe 3aILIDKEHHS Ha paboToJaTeNs 3a M3IIAllgHe Ha
nedHHHpasK JOXOMH, Upe3 IPHIIaraHe Ha KPeAUTHHA METO/ Ha MPOTHO3HPaHUTE SAHHUIU.
W3qucneHusaTa ce H3BbPIIBAT MHIUBH/IYATHO 38 BCHUKHY CILYXXHTEIIH, HAeTH Ha TPYIOB AOTOBOD
mpu paboTonarens Ha 6azara Ha OTPaGOTEHMS M TPEACTOAIMS WM TPYHOB cTax. OOmOTO
3a(bIDKEHHE CE DasnpeneNs mpe3 NelHs OdYakBaH TPYAOB CTAX Ha HAETOTO JIMUE IpH
paboTojarens, KaTo pasMepbT Ha 3a[bDKCHHETO KbM MOMEHT2Z HA OLEHKaTa NpeACTaBisiBa
IPONOPLHOHAlHA 9acT, OTHACAIlA Ce€ 3a NOJAHMHHUTC Ha oTpaboTeHHS TPYAOB CTaX. Besxa
gJMHMIA — ToAMHAa OTpadoTeH TPYLOB CTaK CE H3MEpBa OTACIHO 3a Ja CC ONpeIeiH
OKOHYATENHMS pasMep Ha 3aibiokenrero. Ha 6asaTa Ha CTpyKTYpaTa Ha CIYXUTEIHTE II0 1O
1 BB3pacT ¢a MPHIOKCHY CTATUCTHYIECKH BEPOATHOCTH JIMIATA g He NOKHBEAT IO BH3PacTTa,
Heo6XoMMa 3a NpHA0OHBA Ha PaBO HA IIEHCHA WIM Ia HaIlycHAT paboToAareis IO APYIH
IPUYHHY IPENH [a ca NPUEOORIM IpaBo Ha MEHCHS 33 OCUTYPHTENCH CTaX M BB3DAcT.
W3upclneRneTo Ha pasMepa Ha Te3H 3aNbJDKEHHs Hamara y4yacTHeTO Ha KBal(pHIEpamy

20



“Yaiikadapma Bucoxokadyecrsenure Jlekaperea” AJl

aKTIOEPH, 3a [a MOXKE Jla Ce OTIPeNeTH TAXHATA CeralliHa CTOHHOCT KbM Jlatara Ha (puHaHCOBHA
OTYET, IO KOSATO T€ Ce NPEICTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSAHHE, & PECHEKTHBHO
M3MCHEHHMETO B CTOMHOCTTAa MM, C€ NPEACTaBd B OTYera 3a BceoOXBATHHA JOXOH KaTo: a)
pazkonure 3a TEKYI[ H MHHAT CTaX, PasXOoJWUTe 3a JHXBa H ePEeKTHTE 0T ChKpaleHHATa U
YPEKIOAaHHUATA CE€ MpPH3HABAT BejHara, B TepHOAa, B KOHTO BB3HMKHAT, W HPEICTaBAT B
TekymaTa mevyanba mim 3aryba, 1O CTaTHd ,,pa3Xxodd 3a IepcoHan”, a 0) edekTHTe OT
HOCIEABAIIMTE OUEHKH Ha 3alBIDKEHHATa, KOMTO 10 CHIIECTBO NPE/CTAB/ABAT AKTIOEPCKH
neyaybu | 3arybu, ce MpH3HABAT BeJHAra, B MEPUOJA, B KOWTO BH3HHMKHAT, H C& MpPEeACTaBAT
KBbM JIPYTHTE KOMIOHEHTH Ha BceoOXBaTHHA FOXOH, O CTATHs ,,JIOCNENBAILM OLEHKH HA
MEHCHOHHH ILTAHOBE ¢ Ae(HHEMpaBy NoX0/u”, AKTIOBPCKHTE Neyaaby M 3aryby NIpou3THYaT OT
IIPOMEHH B aKTIOEPCKUTE IIPEANIOIOKEHH H OIUTA.

K®M gatata Ha BCeKH roguineH (PMHAHCOB OTYET APY)KECTBOTO HAzHaydaBa cepTH(HLMpaHU
aKTIOepHM, KOHTO HM3JaBaT JOKNal ¢ TEXHUTE H3YHUCICHHS OTHOCHO JBITOCPOYHUTE MY
33IBJDKEHHS KbM IIepCcOHAIa 3a O0e3UIeTeHMs! IpM NEeHCHOHHpaHe. 3a IeNnTa Te Tpuiarart
KPEeAUTHHA METOJ Ha [POrHO3HUTe efuHuIM. Ceramuarta CTOHHOCT Ha 3aHBIDKEHHETO II0
Je(hpMHUpaHKHTEe JOXONH ce H3UMCNABA upe3 AHMCKOHTHpaHe Ha OBJCINUTE IIApHYHH TOTOLMH,
KOMTO C€ 04aKBa Aa ObpJaT M3IUIATEHH B PAMKHTE HA MaTYPHUTETa HA TOBA 3aJ(bIDKEHHE M IIPH
H3MON3BAHETO Ha JHXBEHHTE PaBHHINA HAa NBPKABHU ILITOCPOYHH obnuranyuu ¢ mogobeH
CPOK, KOTHpaHH B Bhilrapus, KbAETO (YHKIIMORMpPA H cAMOTO APYXKECTBO.

Toi xato HmpoBH3MMTE 3a OOE3LIETEHHA Ha MEepCOHAlAa HMAT JBJITOCPOYEH XapakTep Ha
3aJBJDKEHHE T€ C€ OTpa3ABaT B HeTEKYyLIuTe nacueu B Oryera 3a PHHAHCOBOTO CHCTOAHHE Ha
Yaitkadapma BucokokayectreHHTE NekapcTBa Al

Hemorpadckurte JOMyCKaHHs 0Tpas3sBaT BEPOSTHOCTTA JIHIATA, HA3HAYEHH Ha TPYIOB JIOTOBOP
Ja ocraHar npH paboTomaTens W B MOMEHTa Ha NpHnoOuBaHEe Ha NIpaBO Ha TNEHCHA 3a
OCHTYpUTENeH CT&X M BB3pPacT M 32 TAX [a BB3HHKHC 3aJBDKCHUEC 3a H3IUIALIAHE Ha
obesmeTenue. Jlunata Morar na OTNapHAT [peAd IICHCHOHMPAHE 10 pasjId4yHM IPHUHHMU!
OTTeIISIHE, CBKpalllaBaHe Ha miar, 3abonsBaHe, cMBPT M ap. Jlemorpadckurte nomyckaHus
OTpazsBaT CrelU(MHUIHE BEPOITHOCTH, KOUTO ce Oa3upaT Ha CTaTHCTHYecKa MH(popManus 3a
HaceleHHeTO Ha CTpamara H ca NPHIOKEHH KbM CTPYKTypaTa Ha HepcoHala [10 IIOJ U Bh3pact
KbM MOMEHTA Ha H3BBPIIBAHE HA OHCHKATA.

Tabmmmarta 3a cMBEPTHOCT OTpa3sBa BEPOATHOCTTA JIMNATA Aa JOKHUBEAT ONPENENICHaTa BE3pacT
3a MpuA0OHUBaHE Ha IIPaBo Ha MEHCHS. V3umcisaBa ce 3a BCAKO JIMLEC UHAMBHAyaAIHO Ha 0a3ara
HA HErOBHS I10JI H Ha Bb3PACTTAa MY KbM MOMEHTa Ha U3BLpIIBaHE Ha OlleHKaTa. V3ron3Bana e
Tabnuna 3a CMBPTHOCT B CPEIHA IPOABIDKUTEIHOCT HA IPEACTOANIMS KUBOT HA HACENCHUETO
Ha brsrapus Ha HaupoHaIHNS cTATHCTHYICCKT HHCTUTYT.

Ha 6azara Ha mpenoctaBeHa MHGOpMaLUs 3a TEKyUECTBOTO HA IEPCOHANa Ope3 IOcAeJHUTE
YEeTHPH TOAMHM W OYaKBaHOTO IPECTPYKTYPHpaHE Ha LPY:KECTBOTO IIpe3 CIEIBAUIUTE JBE
TOJAHEH € OTpa3cHa BEpOATHOCTTA 3a HallyCKaHe MM TpPeICTodAnio chKpamasane. Tasm
BepoATHOCT] € MpHoXeHa KBbM ChLIECTBYBalllaTa CTPYKTypa Ha IepcoHana, chobpasHo
pasrnpeleneHHeTo Ha JHIATa 110 IO M B3pacT KbM MOMEHTA Ha U3BBPIIBAHE Ha OlleHKAaTa.
MDrHAHCOBKTE NOIYCKAHHUS CE [IPUIIATAT KBM PA3BUTHETO HA [IAPHYHHTE NOTOLH BBB BPEMETO U
ce OTpa3iBaT BLPXY pa3Mepa Ha OBIEIOTO 3aAbIDKEHME H ONPEACNSIHETO HA HEroBaTa
HacToAmAa CTOHHOCT. lIpueTuTe IMMXBEHM NPONEHTH IpENCTABIABAT MHOTO BaXKHa 4acT OT
npoueca Ha OlEeHKaTa, ThH KaTo ce HM3MON3BaT 3a JUCKOHTHPAHE Ha OUaKBaHWTE ObIEHIH
NapyyHU IIOTOLH, B DPE3yJTaT HAa KOETO C€ NONy4aBar KalMTalu3upaHHTe CTOHHOCTH Ha
OpaenTe nuamanusg. @OUHAHCOBHTE [ONYCKaHHA OTpa3sBaT pEalHUTE OYaKBaHUS 3a
pasBUTHETO M OBJEIIHS pasMep Ha HIKOM OCHOBHH [apaMCTpH KaTo JOXOJHOCT Ha
MHBECTHIMHTE, PBCT HA 3aliaTHTe, HHOUanus M Ap. [Ipu onperensHero Ha (UHAHCOBHUTE
napaMeTpy CIeABa Ad Ce HMA B HPEABHJ IBITOCPOYHHUS XapaKTep Ha 3aAb/DKEHHETO KBM IT0-
romsMara 4acT OT HAeTHTE JHMIA, CIOpel MOMEHTa Ha BBL3HHMKBAHE Ha 3aBIDKEHWETO 2a
H3IAaade ga obeslieTeHue.
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[IpHnoxKenns OPOLEHT 3a PHCT Ha 3aIJIaTHTe € OT CHIISCTBEHO 3HAUCHHE 34 ONPEACIZHE Ha
pasMepa Ha 3a[bJOKCHHETO KbM MOMEHTA HA HErOBOTO BB3HMKBAMC. PasmepbT Ha TO3M
MIPOLEHT € OmpeleleH Ha 0azara HAa CTATHCTHICCKA uHQOpPMAIIAI 32 PBCTA HA 3AMIATUTE B
APYXECTBOTO Tpe3 IOCHEHATE HeT TOIMHU ¥ Ha NMPOTHO3HUTC OYAKBAHUL 34 CIICHBAIMTC
TrOJMHH, CIIOpel OYAKBAHOTO HHBO Ha uHGnaumi. Karo ce uMa UpEABHI CYaTHCTHHUCCKATA
uHbOpMaIEd 3a IOXOINTE H HH(pUauuiTa B CTpaHaTa W OYaKBaHHATAa HA pabotonarens e
oTIpefiesieH IIPOrHO3HUST PHCT Ha 3amaaryte. IIpOTHOZMPAHEAT PBHCT Ha 3AlIATHTE € B PasMep
Ha 2 Ha CTO FOIHUIIHC,

Criopes M3HCKBAHETO Ha CTAHJAPTA NPOLEHTA ¢ KOHTO Me C¢e JUCKOHTHPA 3aNBIDKEHHETO
Tpa0Ba Ja CHOTBETCTBA Ha MA3apHUTE JOXOMM KBM aTa Ha CICTOBOAHMA faaHc, KOHTO HOCAT
ITBPBOKAYECTBERUTE KopropaTuBHu obmuranmu. Ilpw ycnmosue, we HiMa pasBUT KallMTAIOB
masap Ce/Ba Ja Ce U3MOJ3BaT TTa3apHUTe AOXO/IH Ha TIPaBHTENCTBEHNTE obnuraliu. Y 1a4Ho €
CBIO TaKa KATO NPOLEHT Ha IWCKOHTHpaHe Ja Ce H3NoNsBa M ObJemara HOpMa Ha
Bb3BPAACGMOCT HA AKTYBATE Ha nNpeanpusatuero. Ilopam NBITOCPOYHHA Xapakiep Ha
3aXBJKEHHETO M JMICATA HA TaKWBa (MHAHCOBM WHCTPYMEHTH, OTpassBallli (UKCHpaHa
IOXOMHOCT 33 TO-IBIBI CPOK € MPEIEHEHO, Y€ Karo HOpMa Ha JHCKOHTHPAaHS MOXE Na Ce
IIPUITOKH OYAKBAHMA TMPOLEHT Ha JOXOHOCT [PH HHCTPYMEHTH C HO-IBJIFOCPOHCH MaleK 0T
ChllecTBYBamuTe cneasaiiku nanckpannata Ha MCC 19. 1Iponenra Ha TUCKOHTHPAHE, KoHiTO €
M3IO3BAH NPM H3UUCIIABAHETO HA 3aJBDKCHHETO Ha SUAMKAG®APMA  BHCOKO-
KAUECTBEHHUTE JEKAPCTBA” Al kM 31.12.2015 rop. € B paSMep Ha 4 Ha cTO FOJAMIIHO
3a LeNHs CPOK Ha 3a1bKeHneTo, kbM 31.12.2016 1. e B pasmep Ha 3 Ha CTO TOJIHALIHO 34 LEIHs
cpox Ha 3axbmkenueTo. Kem 31.12.2017 r. mponienTa Ha ANCKOHTHPAHE © 2 Ha CTO TFOAMULIHO
3a LENHs cpok Ha sagbivkenuero. Kem 31.12,2018 r. mponenTa Ha AMCKOHTHpaHE € 2 HA CTO
TOZMIIHO 32 ENHs CPOK Ha 38 bIKEHHCTO.

[Ipy ompejensdHETO Ha MOMCHTAa HA [EHCHOHHpaHe 3a BCHUKH JIHUA, paGoTeni Ha TPYAOB
JOTOBOP B KOMIAHHMSTA C€ MPEAIolara, 4€ Te 1 C¢ HNEHCHOHMPAT CIOpEi M3MCKBAHETO 34
MEeHCHs 32 OCHTYPUTENIEH CTaX ¥ BB3pacT 3a paboTeluuTe NpH yCIOBHATa Ha TPETA KAaTeropud
TPy XL

KoM 30.06.2019 1. , YAMKADGAPMA BHCOKOKAUYECTBEHMTE JIEKAPCTBA” Al He e
3a/eliANa IPOBH3UH 32 BE3HHKBaHe Ha 00e3eTeHns NPH [IEHCHOHUPAHE Ha MePCOHaNd.

Ilposuznu

[IpoBM3HY 33 OPaBHH HCKOBE CE IPU3HABAT Koraro JIpyXecTBOTO MMA CerallHO IPaBHO MM
KOHCTPYKTHBHO 3abJDKEHHE KaTO PE3yNTaT OT MEHAIH CBOMTHS; TTO-BEPOATHO € /12 BE3HKKHAT
(OTKOMKOTO JIa He Bh3HUKHAT) M3XO/SLIA NIAPHIHK MOTOLY 32 OTacsABaHe Ha 3aABJDKEHACTO K
KOTaTo MOJKE HANE/KIHO A C¢ ONPENed CyMara Ha CamMoTO 3albjbKeHre. IIpoBusmM 3a
ObJieli 3aryou oT AeiiHOCTTa He CE HPH3HABAT.

Korato nMa HIKOJNKO TIOXOOHHM 33)I6/DKCHHS, BEPOATHOCTTA 14 BH3HUKHAT H3XOALUM TIapAIHI
MOTOIHM 33 TAXHOTO IOraciBaHe ce OlEHABA Karo Ce B3eMa NPEABHI LEmUs Krac OoT
3aIbIDKeHNs. [IpOBH3KS ce DPH3HABA JIOPH M B CIIYYHTE, B KOHTO BEPOATHOCTTA /d BB3HHKHC
H3X0/I411 [IApHYICH [OTOK 32 Ja/ieHO 3aIB/DKeHHE B Klaca € MaIka.

JIM3HHTOBH XOrOBOPH

Onepamusen ausunz — Jpyorcecmeomo kamo HaeMooamen 1 Kamo Haemamen

JIM3MHIOBUTE JIOTOBOPH, TIPH KOMTO 3HAUHMTENHATA YacT OT PHCKOBETe H H3TOIUTe CE NoeMar oT
HAaeMOZIATeNd, ce Knacu(MIMpaT Karo OIcpaTvBeH JIMIUHT. [IOCThIUIGHHMATA [O ONEPATHBHUTE
JIM3HETH (KOMITEHCHDAHO C OTCTBIIKHTE OT CIpaHa Ha HaeMOJRTells) Ce MPH3HABAT Karo MPHXO/ B
OTYeTa 3a JOXOAWIE HA PAaBHH YacTH 3a MEPHOJa Ha JIM3HHIOBK JOTOBOP CHLINIACHO NPHHIMIMA Ha
TeKyLI0 HAUHMCIABaHe. [IIalaHKsTa 110 ONEPaTHBHATE JIM3HHIH (KOMIICHCHPAHO C OTCTBIKUTE O
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CTpaHa Ha HaeMO,I[aTeH}I) Ce IIPU3HaBAT Karo pa3xod B OT4UETA 3a OOXOAWTES Ha paBHH 4YacTH 3a
HEepHOIa Ha JH3HHTOBHA JJOTOROD CBIIaCHO NPHHINIIEA Ha TEKYIHO HAYHCIHBAHE .

Dunancoe MuUH2 — JPydcecmeomo Kamo AUIUH2ONORYHAmeEN U Ju3uH200amen

JIM3HHr HAa WMOTH, MAIIMEH H 060py/IBaHe, IPH KoiTo Jpy>KeCTBOTO pealmHo HOCH BCHYKH PHCKOBE H
ofJ1ary, NpOM3THYAUM OT TPABOTO HA COGCTBEHOCT, ce KJacH(MIMpa Karo (MHAHCOB JIHZHHI ¢
TIPOM3TYAIIO 3abIDKeHNA. [Ipy 3arouBaHeTO MM, GUHAHCOBUTE JIM3HMHIM Ce KATHTAI3HPAT O I0-
HHCKATA OT CIpaBEJIMBaTa IieHA Ha JIMSMHTOBOTO O0OpyIBaHe M CEramHara CTOHHOCT Ha
MHHUMAIHHTE JIM3HHIOBH TUTAIAHMS. BCAKO NMM3MHIOBO IUIAIAHE CE PasIpefeNs Mexmy
3aJBIDKEHHETO M (HHAHCOBHTE Pasxoflf, Taka 4Ue JIM3HMHIOBOTO 3aAbIDKEHHE Jla HAMalsBa C
nocToaged TeMil. CHLILTCTBAINMTE 3aABIDKCHUS 110 HagMa, HaMalleHH ¢ QMHAHCOBUTE Pa3XOH,
ce BKIIOYBAT B APYIH NGJTOCPOUHH 3aqblKeHus. YacTTa Ha JMXBaTa BBB (DMHAHCOBATa LiEHA CE
OTYMTA B OTYETA 32 JOXOAUTE, TAKa We [Ipe3 MepHoAa Ha JIM3HHrA HeHHM pasMep, OTHECEH KBM
OCTABAIIOTO JM3MHTOBO 3a8Ib/DKCHHE [a JaBa NOCTOAHHA BEIMHUYMHA. [IMOTHTE, MalllMHHMTE H
obopymsanero, npuuoduTH 1oy opMara Ha (HHAHCOB JM3UHI C& AMOPTH3HPAT 34 MO-KBCHSA OT
CPOKOBETE Ha IIOJIC3EH JKUBOT Ha aKTHBA U CPOKA Ha JIM3UATA.

JIM3HHT HA UMOTH, MAILMHH 1 000pyIBaHe, IPH KOHTO JIpy’KECTROTO PEaHO € NPEXBBPIIMII0 BCHUKH
PHCKOBE ¥ 001arH, IPOM3THYAITM OT NpPaBOTO HAa COOCTBEHOCT, C& KIACH(PHMIMPAT KaTo (PMHAHCOB
JTHBKHT ¢ TIPOM3THYAINO B3eMane. [Tpy 3anoupanero UM, (QMHAHCOBMTE JH3HHIU CE KAIIMTATU3HPAT 110
IO-HHCKATA OT CHpAaBC[IMBATA IIEHA HA JIM3MHIOBOTO OOOpY/ABAaHE H CETalllHaTa CTOMHOCT Ha
MEHHMAIHHTE JH3MHIOBY IUallaHisd. Befxo IH3MHTOBO MIAIAHE C€ pastupelens MEKIy
3aJBIDKEHHETO ¥ (DMHAHCOBHTE IPHXOJM, TaKa 4Ye JHM3MHTOBOTO B3E€MaHE Ja HaMayliBa C
noctosHed TeMil. CLITLTCTBAIIATE 3aAbDKEHHS [10 HaeMa, HaMaleHH ¢ (PMHAHCOBHTE IIPHXO/H,
ce BKJIIOUBAT B JPYTH XBJIOCPOUHH B3cMaHUsA. JacTTa Ha MUXBATA BHB (PUHAHCORATA IIEHA cE
OTYMTA B OTYETA 33 JOXOMMTE, TAKA Ye Ipe3 Meproia Ha JTH3HHTA HEHHUT pasMep, OTHECEH KbM
OCTABAIIIOTO JIM3HHTOBO 33IbJKEHYE J1a [aBa IOCTOSHHA BEIMYKHA.

IIpu3HaBaHe HA NPHXOUTE H PA3XOJUTE

C4eToBOJHHATE IOJHTHKH, CHEIH(GHIHH 32 NPEANPUITHETO, ca pa3paboTeHH CBINIACHO
npuaiunate Ha MC®O 15 0THOCHO OCHOBHHTE IPHUXOJHH MOTOLH Ha IpemnpusTHeTo. IIpu
TprIaraHe Ha CTaHAapTa IPe/IPHATHETO aHANM3UPA CIEHHTE eTalH:
1.Wrentuduiupane Ha ZOTOBOPa ¢ KIHEHT.

2. Wnentndunyppane Ha OTACIHUTE 3a0BDKEHNS 3a H3IBJIHCHHE B JIOTOBOPA C KIMEHT.
3.0mpenensiHe Ha LieHaTa Ha CAENKATa B IOr0BOpa ¢ KIHEHT.

4 JIpu HeoGXOAMMOCT paslipe]elisHe Ha LieHATa HA CAENKATa KbM OTAEIHMTE 3abIDKEHUs 32
H3OBIIHCHHE B JOTOBOPA C KITHEHT.

5.IIpu3HaBate Ha TPUXOJ, BKIIOUUTENHO IPH YAOBIETBOPSBAHE HA BCAKO OTIEIHO
3aTb/DKEHME B JOTOBOpA C KIIHEHT.

[IpeanpHATHETO OTYMTA JOTOBOp C KIMEHT, KOHTO € B 00XBAaTa HA HACTOALIMS CTaHiapr,
€TMHCTBEHO KOraTo Ca M3IIBJIHEHH BCHUKH OT CICHHUTE KPHTEPHH:

a) cTpaHyTe MO JOTOBOpa ca onodpHin JoroBopa (B MUCMEH BHJ, YCTHO HIIH B CHOTBETCTBHE C
IpyrH oOHYaifHM THPrOBCKM MpPaKTHKH) H ca pEeIleHH Ja U3NBLIHABAT CHOTBETHHTE CH
3a0BIKEHYS;

) npeTOPHIATHETO MOXE Ja MACHTHGHIKPA NIpaBaTa Ha BCAKA OT CTPAHHUTE MO OTHOIIEHHE Ha
CTOKHTE MJIH YCIYTHUTE, KOHTO CE IPEXBBPIIAT;

B) IPEANPUATHETO MOXE Ja WIeHTH(HIMpa YCI0BHITa Ha IUIallaHe 33 CTOKUTE HIIH YCIyTHTE,
KOHTO TpsOBa Ja ObJAT NPexXBLPIICHH;

I') IOrOBOPHT HMa THPTOBCKA CBIIHOCT (T.€. B PE3yNTaT OT JOTOBOPA Ce 04aKBa Ja ce MPOMEHAT
PUCKET, BPEMEBMTE IIApaMeTpH MHJIH pasMepbT Ha ObJendTe NApHYHA LOTOIM Ha
NPEANPHATHETO); KaKTO U
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Jl) UMa BepOATHOCT NPEANPUATHETO A2 MONYy4YH Bb3HArpaXAeHHETO, Ha KOETO TO MMa MpaBo B
3aMfHA H4 CTOKHIE HIIM YCIYTHTe, KOHMTO Iue OBAAT NpexBbpieHH Ha KnueHTa. [Ipm
OLIEHABAHETO HA BEPOATHOCTTZ BB3HATPANKIEHHETO Ha ObIE MONy4eHO, OPEeAIpPHATHETO B3eMa
OpedBHJI caMo CHOCOOHOCTTA M HAMEPEHHETO Ha KIMEHTa J[a 3alilaTH  pasMepa Ha
BE3HATPAXKICHHETO B H3HCKBaHHA CpOK. PasMephT Ha BB3HAIPAKIESHHETO, HA KOCTO
IPEAOPHATHETO Il HMA [IPaBo, MOKe Ja ObJie TIO-HUCHK OT LIEHATa, II0COYEHd B JOroBOpa, ako
BL3HArPAXKACHHETO € TIPOMEHITHBO, Thil KaTO IPEJpUATHETO MOKE A TIPCIIONKH Ha KIHEHTa
[IEHOBA OTCTHIKA.

[TpennpusTHETO HE HpHIiara HacTOAINUS CTAHAAPT ChC 3afHa JaTa 10 IBIHUA PETPOCIEKTHBEH
MeTof B chorBercTBUe ¢ MCC 8 CueroBojHa IONMTHKA, MPOMEHH B CUCTOBOJAHUTE
MPHOM3KUTENHE OLEHKH W TPEIIKH, ¢ M3YHCIIBaHe Ha KymynatueeH edekT keM 01.01.2017 r.
[IpunoxeHUAT METOJ 3a IPEX0) € MOMU(PUIHPAHUAT PETPOCIICKTHMBEH METOJ, H3IIONI3BaH
cpriacHo naparpad B36 ua cranpapra. To3u MeTo[ ce mpuiara caMmo 3a IOTOBOPH, KOUTO He ca
usibyinend keM 01.01.2018 1., maTaTa Ha TBEPROHAYANHOTO IpHUJAraHe Ha cTaHAapTa. [Ipu3nasa
ce KyMYJarHBHHS €(eKT OT I'bpPBOHAYAIHOTO MpHNTaraHe Ha TO3H CTaHAAPT B KOPEKLMA Ha
CanioTO Ha HepasmpenelieHaTa Ieyanta B HaYaJlOTO Ha [ONMIIHMS OTYETeH IEpHO[, T.e. KbM
01.01.2018 r. 1lo To3u MeTOA He ce M3BBPIIBAT KOPEKUHHU Ha NIPEAXOAHHA CPABHUTENEH IEPUOL
B FOJIMINHHUS (PMHAHCOB OTYET.

JIOMBIHUTENHE OMOBECTABAHHUA 3& PasMepa Ha Bh3AEHCTRUETO, K0eTO NpHunaraHeTo Ha MCQO
15 oxa3Ba B HACTOSIIMA OTYCTEH NEPHOJ BBPXY BCAKA OTACNHA CTATHA HA GHHAHCOBHS OTYET
CIPEMO H3HCKBAHMATA, INPHJAraHHd IO MOMEHTa, KakTo W Oo0sSCHCHHE Ha NPHYHHHTE 3a
CBIICCTBEHH IIPOMEHH Ca NIPEICTABEHHM MT0-I0IY:

Hsma ¢hillecTBEHH MPOMEHH MpH IPH3HABAHE HA MPHUXOAUTE Ipe3 TeKylnaTa (pHHAHCOBA FOAMHA
B CPAaBHEHHE C TpHIaraHaTa mpes npeaxoaHara (JHHaHCOBa TOJ(MHA CUETOROIHA MTOTHTHKA.
[IpennpusTHETO IpH3HABA NPHXOMHTE, KOraro (MMM KaTo) NPEANpPHSATHETO YIOBJICTBOPH
3aMBLIKCHHETO 338 H3MBJIHEHUE, KATO MPEXBBPIU 00eIaHaTa cToKa UM yeiuyra (T.e, akTHR) Ha
KHeHTa. JlafgeH akTHB ¢ NMPEXBBPIICH, KOraTo (MAM KaTo) KIHEHTHT NONYYH KOHTPON BBHPXY
TO3H AKTHB.

HpentuduipaneTo u yIOBJICTBOPSBAHETO HA 3aJbXKEHMATA 2a M3NBIHCHHE BOAAT 1O
TIpHITaraHe Ha METOJ 3a IIPWU3HABAHE Ha IPUXO0ZA B ONpeleNeH MOMEHT OT speMero. He ce
IPHJIAra METOJ| 34 MPH3HABaHe Ha NPHX0Ja B TeUCHHE Ha BpeMETO. 3ala3BaT ce M3II0JI3BaHUTE
METOAH 3a TPH3HABAHE HA TPMXOJa B CPaBHEHHE C IpenxojHara duyaHcoBa roaumua. [lpw
HEOOXOOUMOCT OT TPHJIaraHe Ha METO/ 3a IIpU3HaBaHe Ha IIPUX0[a B TEUCHHE Ha BPEMETO CE
U3YMCIABAT OPUOIHM3MTENHH CYMH 3a OLleHKa Ha €BEHTYANHH TrapaHIMM, YCIYyTH II0
TOUIPBKKATE, IPEABAPHTEIHO 3AINIATEHH TAKCH M IIPEIIPOU3BOACTBEHH PasXoaH.

Camo mpet HeoOXOIUMOCT €& M3MOJ3BAT ITOAXOASIIA METOM 3a NpuOIM3HTETHO OIEHSBaHE Ha
eJIMHHYHATA IIPOJIaYKHA IIeHa Ha CTOKA UK YCIIyTa, KOUTO BKIFOYBAT, HO HE C& OIPAHHYaBaT 10,
CIIEIHOTO:

a) NOX0Jl Ha KOPHrHpaHaTa NasapHa OlleHKa - IPEANpHATHETO O1 MOTJIO 1a HallpaBH OLICHKa Ha
mazapa, Ha KOHWTO TpoJaBa CTOKHTE WIH YCIYTHTE CH, ¥ Ia M3YHCIH [pHONH3KUTENHO lieHaTa,
KOSTO KJIHEHTHT Ha TO3H Na3ap OW OUN rOTOB 2 INATH 3a CTOKUTE UITH YCIyTuTe. 1034 MOAX0N
MOXKE CBINO JIa BKJIIOYBA [1030BABAHE Ha IICHH 32 TONOOHH CTOKH HIIH YCIYTH, Npejiaraiy oT
KOHKYPEHTHTE Ha IPEANpPULTHETO, U KOPUTHPAHE Ha TE3W LIEHH, KAKTO € Heodxoaumo, 3a Ja
OTpa3siBaT Pa3XORUTE U MapXOBETE Ha IPEAIPUITHETO;

0) MOAX0A HA OYaKBaHHM PA3XONd NUIOC MapK - MpeANpHATHeTo OH MOINI0 a TpOTHO3Mpa
OYAKBAaHHTE CH pPA3XOIH, CBBP3aHH C YIORIECTBOPABAHE HA 33Jb/DKEHUMETO 33 M3IIBJIHEHHE, U
e/l TOBA Jia TIpHOABH IIOIXO0/IAI MapiK 3a Ta34 CTOKA MIIH YCIIyra;

B) OCTaTHYEH MOAXOL - MPEAIPHITHETO MOXKE JJa OLIEHH [IPHONU3UTENHO eAHHUYHATA [TPOJAKHA
LleHa, Karo ce [1030Be Ha oblaTa IieHa Ha caenxaTa MHHYC cOopa oT HabaioaBaHH ¢OUHUYHH
MIPOJAKHH LEHH Ha APYrH 00€Iany B JOr0BOPA CTOKH WIIH YCIYIH.

Ilpm omeHka Ha 3a0bKEHHUATA 34 H3IBIHCHAE 34 YAOBNETBOPSABAHE ¢ BPEMETO, IPUXOJUTE CE
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Npu3HaBaT INpu MONOKCHHE, 4Ye JAeHHOCTTa Ha MpPEANpUATHETO HE Ch3/laBa aKIuB C
anTepHaTHBHA yIOTpeda 3a NPeATpHATHETO H TO pasnoara ¢ TapaHTHPaHo NPaBo Ha IalaHe
33 JieWHOCTTa, M3BbPIICHA KbM ChOTBETHATA JaTa.

AKO 3aIBIDKEHHE 3a M3MLIHCHHE HE € YAOBIECTBOPEHO C TEYECHHE Ha BPEMETO, MPEINPUATHETO
YIOBIETBOPSBA 3aJB/DKEHHETO KBM ONpENENeH MOMEHT BHB BPeMETO. 3a fa ce Oupefeny
MOMEHTHT, B KOHTO [afieH KIHAEHT IOJyYaBa KOHTPOI1 BBbPXY OOellaHHs aKTHB H
NPEANPHATHETO YAORIETBOPSBA 3aAbIDKCHHETO 33 H3IbIHEHHE, IPEANPHSTHETO B3€Ma MPEIBHI
W3MCKBAaHKUATA OTHOCHO KOHTpona. B HombiIHeHNE, IPENIPUATHETO B3EMA IPEABHI HPU3HALHK 32
IPEXBHPISHETO HA KOHTPOJA, KOUTO BKITIOYBAT, HO HE €€ OTPAHHYABAT /10 CIEAHOTO!

a) NPEANPHATHETO WMa CBIIECTBYBAINO IPaB0 Ha MIIallaHe 3a aKTHBA - AKO KIHGHTBT €
[IOHACTOSIIEM 3aIBIKEH J(@ 3aflIaTH 3a aKTHBA, TOB2 MOXKE [ia 03Ha4aBa, 9€ B 3aMJHa KIHEHTHT
€ NONYYHI BE3MOKIOCTTA 2 PHKOBOJM K3IION3BAHETO H Ja IONYYaBa IO CHIUECTBO BCUYKH
OCTAHANH IIOJI3K OT AKTHBA;

§) KIMEHTLT MMa 3AKOHHOTO IIPABRO HA COOCTBCHOCT BBPXY AKTHB4 - 38KOHHOTO NMPaBO Ha
cOOCTBEHOCT MOYKE /1A TT0Ka3Ba KOd CTpaHa II0 TOTOROpa MOKE Ja PHKOBOJIH H3IIOI3BAHETO U JIa
TI0JIy4aBa 10 ¢hUIECTBO BCHYKH OCTAHAJHM IIOJI3H OT aKTHBA HIIM Jid OTPaHMYH JOCTHIA HA JPYTH
UpeanpuaATHsS A0 Te3u noisu. CleJoRaTeNHO MNPEXBBPISIHETO HA 3aKOHHOTO TMpaBo Ha
cOBCTBEHOCT BBPXY aKTHB MOXKE J1a O3HA4aBa, 4e KIHMEHTET ¢ MOJIy4HI KOHTPOJI BBPXY aKTHRA,
AKO IpeNIPHATHETO 3ana3Ba 3aKOHHOTO IIPABO Ha COOCTBEHOCT CAMO Xaro 3all{iTa Cpelly
HeIJIallaHe OT CTPaHa Ha KIMEHTa, T3 IIpaBa Ha NPeJNpHATHETO He BR3OPEIMATCTBAT KIHCHTA
Jla OJYYIH KOHTPOJ BEPXY aKTHBA,

B) INPENNPHATHETO € NPEXBBPIMAN0 (PH3HYECKOTO BIAJEHHE BBPXY aKTHBA - (DH3HUECKOTO
BAJICHHE Ha KIMEHTa BhPXY AKTHBA MOXC 12 [IOKasea, Ye KIHMEHTHT MMa CHOCOOHOCTTa Ja
PBKOBO/IM H3IION3BAHETO H [ TMOJMy4aBa II0 CHINECTBO BCHYKH OCTAHANIH IOJ3H OT aKTHBA MJIH
72 OrpaHHYH NOCTBIA Ha APYTH HPCAUPHATHS IO Te3H IIOM3H. BBIpEKH TOBa (PH3MUECKO
BIAJICHAE MOXe ¥ A4 He CHBIaja ¢ KOHTPOJia BhpXy AafeH aKkTHB. Harmpumep, B HAKOH
CHopazyMeHHst 3a OOpaTHO H3KyNyBaHE M JOrOBOPH 38 KOHCHTHANMS, KIHEHTHT HIH
NONYYaTeIT MOXKe [ BIS3aT BbB (JM3M4ecKo BIafeHUE BEPXY aKTHBA, KOMTO MPEIIPHSTHETO
KouTpomupa. W ofpaTHO, B HAIKOH JOTOBOPEHOCTH 33 (aKTypHpaHe M 3aIbDXKaHe,
IPEANPHATHETO MOKE JIa 3arazu GH3NIECKOTO BIGICHIE BhPXY aKTUB, KOHTO C€ KOHTPOIIKPA OT
xirenta. [IpuMepn ca cropasyMeHus 3a o0paTHO M3KyIyBaHE, CHOPA3yMEHHs 32 KOHCUTHAIHS
H JIOTOBOPEHOCTH 32 (haKTypHpaHe H 3aIbPiKaHe;

r) KIHEHTHT HOCH 3HAUHTENHHTE PUCKOBE M IOM3H OT COOCTBEHOCTTa BBPXY aKTHBA -
IPEXBLPIANETO KBM KIHEHTA H4 3HAYMTENHHTE PHCKOBE M ION3H OT COOCTBEHOCTTA BBLPXY
aKTHBA MOXKE Ja TIOKa3Ba, Y€ TOH € IMONYYHI BB3MOMXHOCTT2 Ja PBKOBOIM H3MON3BaHE-TO U Ja
IOJYYAB4 [0 CHIIECTBO BCHYKH OCTAHANH IIOJ3H OT akTHsa. BRIpekH ToBa NMpH M3BLPUIBAHETO
Ha OLIEHKA Ha PHCKOBETE H MON3UTE OT COOCTBEHOCTTA BHPXY OOEILAHHS aKTHB, TPEAIPHATHETO
W3KII0YBA BCAKAKBH DPHCKOBE, KOMTO TNOpaXJaT OTAENHO 3aib/DKCHHE 334 H3MBIHEHHE B
JIOMBIHEHHE KBM 3aLIDKEHHETO 34 H3IThIHEHHEe, CBBP3aHO C IPEXBBPIIHETO HAa aKTHEA.
Hanpumep, npeanpusaTHETO MOXKE Ia € MPeXBBPIMIO KOHTPOIa BbPXY aKTHBA HA KIHMEHTA, HO
BCE OIUE /ia HE & VAOBICTBOPHIIO JOMBIHHTEIHOTO 3aIbJDKSHME 33 U3NIBIHEHHE, CBBP3aHO C
NPENOCTABSHETO HA YCITYTH IO MONAPHKKATA BEB BpB3Ka € MPEXBBPIICHHS aKTHB;

M) KIMCHTHT € TPHEN aKTHBA - [IPHEMaHeTo Ha akTHBA OT KJIHEHTa MOXKe Ja II0Ka3Ba, Y& TOH e
HONYYHJI BE3MOXHOCTTA Ja PHKOBOJYM H3MON3BAHETO M J& IIONY4aBa II0 CHIUECTBO BCHUYKH
OCTAHAIH ITOJI3M OT aKTHEA,

INpeanpusTHEeTO TMPH3HABA MPHUXOLWTE IIPH NPEXBBPISHE HAa KOHTPONA, KATO ¢ B pOJATa Ha
OpYHIMIAN, TBH KaTo IPHTEXKaBa KOHTPONA BBPXY CTOKMTE W YCIyrure, Npead Ja Iu
OpPEeXBLPIIM KbM KiTHeHTa. CEITIACHO TOTOBOPHUTE CIOPAa3yMEHHS C KIHEHTHTE NPEepHATHETO
HE Ce ABfBA arcHT IpH npojaxbdara.

lipy ompenensHe Ha LEHaTa Ha CleNKaTa DPEANPHATHETO KOPHIHpa OOCIIAHHS pa3Mep Ha
BB3HATPAKIACHHETO 34 BB3ACHCTBHETO Ha CTOHHOCTTA HA HAPHUTE BHB BPEMETO, aKO MOMEHTHT
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Ha IUIAINaHe, J0rOBOpeH (IPSKO MMM KOCBEHO) OT CTpaHMTe Mo JOTOBOpPA, L0-pa/ia 3a KIHECHTA
WM TIPEANpPHATHETO 3HAYMTENHA 10133 OT (HHAHCHPAHETO Ha NPEXBBPISTHETO HA CTOKUTE MK
yenyrute KbM Kinenta. [Ipu Te3w o0cToATencTBa JOTOBOPET CHABDKA 33aUHTEICH KOMIOHEHT
Ha (MHAHCHpaHe. 3HAYMTENEH KOMIIOHEHT Ha (DMHAHCHPAHE MOXKC 1 CHLIECTBYBA HE3aBHCHMO
OT TOBA Jaid o0emasoTo (PMHAHCHPAHE € H3PHYHO MOCOYEHO B JOFOBOPA, WM CE€ MOApasbupa
OT YCITIOBHSATA 3a ILIAIaHe, JOIOBOPCHM OT CTPaHMTE MO JOrosopa. B obuuaitHata ICHHOCT Ha
TIpEAIPHATHETO HAMA 3HAUKTENCH KOMIOHEHT Ha QUHaHCHpaHe B JOTOBOPHTE C KIIMEHTH.

[Ipu ompeiensHe Ha leHATa Ha CHENKATa NpeINPHATHETO B3éMa TPENBHA YCIOBHATA Ha
morosopa M o0M4aliHWTE CH TBHPrOBCKH IpaKkTHKH. [lemata Ha cpeinkara € pasMEPRT Ha
BLIHATPAXKACHUETO, HA KOWTO TIPCHOIPHMATHETO OYakBa Ja HMa IIpaBo B 3aMfiHa Ha
NPEXBHPIAHETO HA KIHEHTA Ha OOGI[aHHTE CTOKHM MIH YCIYrH, ¢ H3KIIOUEHHE HA CYMHTE,
cHOpaHKM OT MMETO Ha TPETH CTpaHyu (HampHMep JaH®BK BepXy mpomaxbute). Obemanoto B
JOTOBOPA C KITHEHTA BB3HATPOKICHIE MOXKE Ja BKIIOUBa (DHKCHPAHH CYMH, IPOMEHIIHBH CyMH,
HIIH U JIBETE.

ECTecTROTO, BpeMEBHTE MOKA3ATENH M pa3MephT Ha BB3HArPAXIEHHETO; 00EMao 0T KIHEHTa,
BIMAAT Ha IpHOIM3WTENHATA LieHa Ha creqakata. IIpu ompendensHe Ha IeHaTa Ha CienKaTa
IPEANPHATHETO B3eMa IPEABH] BE3ACHCTBHETO HA BCHUKH OT CIICIHUTE!

a) MPOMEHJIHBOTO Bh3HATPAKICHHUE;

) OLIEHKH Ha TPOMCHIHBOTO Bb3HAIPAXKACHHE, CHABPXKAIIH OrpaHHYeHHs;

B) CBLIECTBYBAHETO HA 3HAYHTENICH KOMITOHEHT Ha (PMHAHCHpaHe B JI0r0BOPA;

I') HEMAPHYHO Bb3HAIPaXACHHE; KaKTO H

J() BE3HaTPKACHHE, IbIKUMO HA KITHEHT.

Hama HeoOXOMMMOCT OT paslpefciCHHE Ha I[leHaTa Ha TPaH3aKUMATa KbM OTACTHHTE
3aIbIDKCHUA 34 U3MIbiHeHMe. [Ipr eBeHTyanHa HeOOXOOHUMOCT OT TOB& C€ IIpHIIArat
OTHOCHTESIHM CAMOCTOSTENHM [IPOJXHM IcHM. B KpaeH cmydait ce Ipuiara MeETOR 32
[pUOTU3ATENHO OlieHsBaHe Ha 6a3a HA H3M0I3BaHETO HA HAGNIONAEMH BXOASIIM JaHHH.
AKTHBHTE 110 IOTOBOPH ¢ KJIHEHTH OTPa3ABaT B3CMaHUITA IO MIPH3HATH NPHXOIN OT NpoaaKOH.
TIpes oTdYeTHHA NEPHON cA TONYYEHH IIAPHYHH CPEICTBA B DPE3YNTal HA IOracsBaHe Ha
B3EMAHHA 110 TPOJAACHH IPOAYKIMS, CTOKH K YCIYTH C MPEXBLPIIAHE Ha KOHTPOJL. Ilacueute 110
JOTOROPH € KIHEHTH OTPa3aBaT 3a[bDKCHHATA IO TIONYYEHH aBaHCH 3a OBACIM HpofaxOH.
[Ipe3 OT4ETHMS MEPHOJ ca TIPU3HATH KaTO NPHXOAH H B TEKYIHL Pe3y/rar HOMyYeHHTe aBaHCH
32 MpOJazeHH MPOLYKLKS, CTOKM H YCIYTH C IIPEXBhPIAHE Ha KOHTpoL. KbM Kpas Ha
(PMHAHCOBATA TOAWHA AKTHBUTE II0 JOTOBOPH C KIHEHTH €A KOPUTHPAHH ¢ MOAXOISAIN MOZEN Ha
ouakBanara kpeautHa 3aryda mo MCPO 9.

OnoBecTSBaHETO HA IPHXOJUTE MO KATETOPHH OTpa3siBa Xapakrepa, BPEMEBHTE IapaMeTpH H
HECHT'YPHOCTTA Ha HPHXOAMTE M [aPMUHHTE IOTOLM, KATO BOAM O pasOWpane Ha [TABHHTE
haxropr. ChIOTO BaXKH 3a ONOBECTSIBAHE HA OYaKBaHaTa KpeAwTHa 3aryda. OcHOBHUTE
OIIOBECTABAHH Ca [IPE/ICTABEHH [T0-HATaThK B IIPHIIOKEHUSATA.

[IpHxomuTe BKIIOUYBAT CIPABE/UTHBATA ICHA HA POJAJCHUTE CTOKH M YCIIYTH, HETHO OT JaHBIH
BBpPXY /00aBeHAaTa CTOHHOCT H IPe/IoCTaBeHH OTCTHUKA. [Ipuxomu ce npu3HaBaT Karo clneasa:

Pasxomure ce NMPU3HABAT B MOMEHT4 HA TIXHOTO BB3HHKBaHe Ha 0a3za Ha JOKyMEHTAIH&
obocrHosadocT. Crnassar ce TNPHHOHIMTE HA TEKYLIO HAYHCISIBAHE H CBIIOCTaBUMOCT C
PHXOTHTE.

Pasxonure 3a OBACIIM MEPHONH CE& OTAarar 3a [IPH3HABaHE KATO TEKYIN pasxoj 3a MepHOo.a,
Ipe3 KOWTO IOrOBOpHTE, 3a KOWTO C€ OTHACAT, ¢& M3ikiHsparT. CTONAHCKaTa H3roja Ha
PAa3CpOUCHUTE Pa3Xo/aH € 00BbP3aHa ChC CIICABAI OTYETEH IEPHO.

Pasnpenencune HA XUBHIECHTH

Pasnpenenenyiero Ha IUBMAEHTM Ha akKiHoHepuTe Ha JIpYyXecTBOTO ce IpH3HABA KaTo
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3aXbIDKEHNE BB (PMHAHCOBATE OTUETH B IEPHO/a, B KOHTO & 07100peHo.
TIpyMXo/ OT MUBHIEHTH CE IPH3HARA KOTATO € YCTAHOBEHO [PABOTO Ja Ce MOJYYH ILIAIaHETO

3HAYHMH CYETOBOHU l'IpllﬁJIl‘l?-l'lTeJIHH OIIeHKM H MMPECUCHKH

[Ipu6nu3nTeNHUTE OLEHKM W [PEUEHKH ¢a GasWpaHyd Ha HATPYNaH ONMT M APYTH (aKkTOpH,
BIJTIOUMTCIHO OYAKBAHMS 33 OBJEIM CHOWTHA IIpH  HATHYHMTE OOCTOATENCTEA.
JlocToBEpHOCTTA HA IPUOTH3UTEITHATE OLEHKY ¥ IPELSHKH Ce Ipepasriexia peAOBHO.

3HaYHMH CYETOBOAHH HpﬂﬁJIHBHTeJIHH O EeHKH H NpPeANGJIORENUA

I]:py}KCCTBOTO H3BLPITBA HpHGJIHSHTeJIHH OLIEHKM H MpPENEHKH 3a NEMUTE Ha CHUSTOBOAHOTO
OTYHTAHE W ONOBeCTsSBaHe, KOMTO MOratr ja €€ pasnu4yaBatr OT (baKTI/I‘leCKHTe PE3YITATH.
3HauUMHTE CUCTOBOJHHU HpH6HH3PITe}IHPI OLEHKH, IPH KOHTO HMa 3HAYHUTENCH PHCK OT
IIocaenBalia ChUuleCTReHa KOPEKIIHA Ha OaJIaHCOBHTS CTOMHOCTH HA AKTHBHUTE H ITaCHBHUTE, Ca
JHCKYTHPaHH I10-A0JY:

(a) Janovyu eupxy 0oxooa

Jlpy’kecTBOTO € JaHb4yeH CyOexT, Iomajall IIoi IOPUCOMKUIHATA Ha JaHbYHATA
aJMHHMCTpALMs, 3HAUMTEIHA TIpelieHKa ¢ HeoOxomumo na Obje HalpaBeHa 3a OIPEAeIsIHETO
Ha JaHbyHATa IpoBH3Hs. CHIIECTBYBAT MHOMECTBO ONEpalliM M H3YHCICHHMS, 32 KOHTO
OKOHYATeNHO ONpeJENeHHs JaHBK € HEYTOYHEH B HOPMANHHA XOI Ha JIeHHOCTTa.
Jpy)KecTBOTO Npu3HaBa MaCHBY 3a OUAKBAHH NAHBYHM 3aIbDKEHMA Ha 0asa Ha MpelleHKa Ha
pBKOBOACTBOTO. KOraTto OKOBYATENHHS NaHbBUSH DE3yiTarT € pasiuyeH OT IbpPBOHAYAIHO
OTUCTEHUTE CYMH, Te3H Da3IUKH LIe HMaT BIWAHME BBPXY KPaTKOCPOUYHMS JaHBK H
IPOBU3UKTE 38 BPEMEHHU JAHBYHM PA3HKH B IEPHO/IA HA JAHHYHUTE PEBH3HY.

IIpu onpenelsHe Ha JaHBIKTE BBPKY HOX0Ma ce cnaspar um3uckpanusra Ha MCC 12 lausiy
BBPXY J0X07A.

(6) Cnpasednuea cnotiHocm Ha QUIANCOBY UHCIPYMENRTIL

CrnpaBe/yIMBUTE IIEHH Ha& KOTHPAaHHTE MHBECTHIMYM Ha aKTHBHA mnasapd ca OasupaHy Ha
TeKyIUTe NA3apHHA IEHH. AKO HAMa aKTHBEH Ia3ap 3a (MHAHCOB MHCTPYMEHT, JIpyXkecTBOTO
YCTaHOBSBA COPABE/THBHTE LIEHH, KaTO H3TI0N3Ba OLEHBYHY MOJENH. ToBa BKIIOUBA H3TION3BaHE
Ha MOCHEAHH CAEKH, M3BLPINCHH [0 CIOpPAaBeUIMBH LEHH, JUCKOHTMPAHH IIAPHYHH HOTOUH,
MOJIETA 3a OLIEHKHM HA OIIMH, M JAPYTH MOJENY, W3MON3BAaHH OT NA3dpHHTE YYaCTHHHH.
Mojienure 3a OIEHKa OTPa3sBar TEKYIIHTE IA3apHH YCIOBHA HA J@rara Ha OLECHKAaTa, KOHTO
MOXe H JIa He ¢4 [IPeACTABHTENHH 3a [Ia3apHUTe YCIIOBHSA IPEMY ¥ el TasK fata. KM garara
Ha 6GajaHca PHKOBOACTBOTO TPEIiiCa HETOBHUTE MOJIENH 3a Ja IOACHIYDH, Y€ TC MOAXOLAIIO
OTpPa3gBAT TEKYIIHUTE IIA3apHHA YCIOBUS, BKIIOUMATEIHO OTHOCHTENHATA JINKBUTHOCT HA Ma3apa U
KpeOuTHUS CIIpel,.

Ilpu ompepensHe Ha CTpaBe/UIMBATA CTOMHOCT Ha (MHAHCOBHTE MHCTPYMEHTH CE€ CHasBar
usncksannaTa va MCOO 13 Ouensrate 1o cupaBe]jIiBa CTOHHOCT.

(8) Obesyenku Ha g3eManys

Ilps w3BbplIBaHe Ha OOE3NEHKH Ha B3¢MaHMATa PHKOBOACTBOTO Ha JpyxkecTBOTO oOueHABA
pasMepa W NEpHOZA Ha OYaKBaHHTE OBICHIH IapHUHH MOTONH CBLP3aHH C B3E€MaHHATA BE3
OCHOBA Ha CBOS OIUT 3a& CXOZHH IO XapakTep B3eMaHM{, KaTo B3€Ma IOJ BHUMAHWE M
TeKyLIMTe 0OCTOATENCTBA 32 B3EMAHHATA, IPErIeK/IaHu 3a 00e3LeHKa.

27



19

“Yaiikapapma Bucoxoxauecrsennre Jiexapersa” Al

Ilpu onpeaensHe Ha KPEJUTHAS PHCK Ha B3€MaHMATA U OPYTHTE GUHAHCOBH MHCTPYMEHTH Ce
crassaT u3uckpaHusTa Ha MCOO 9 OunancoBd HHCTPYMEHTH.

(2)nposu3uy 30 obesujemena npy REHCUOHUPAne Ha NePCOHARA

Mexaynaponen cuetoBoaeH cranmapt (MCC) 19 — Jloxomu Ha HaeTHTe JHLIA TPETHPa TOBA
M3UCKBAaHE KATo ABITOCPOYHO 3afbLIDKEHHE Ha paboTOaTels 3a M3IUIAILAHE Ha Je(QUHHPAHH
JOXO/M TIPH HANYCKAHE M W3MCKBa IPUIIATAHETO Ha AKTIOEPCKH METOAH 32 M3YHCIIIBAHE Ha
3aJbKeHHeTo Ha paboromarend. CTaHZapThT M3HCKBA Ja ObAe ONpE/IeNicHA ceramuHata
CTOMHOCT Ha ObACIHTE 3abIDKEHH Ha paGoToAATeNs 32 H3NNAMaHe Ha AepHHUPAHI TOXO/IH,
ype3 MpUNaraHe Ha KPeIUTHHS METOJ Ha IPOTHOSHPAHNTE CIMHUITH.

W3uuclennaTa ce U3BBPIIBAT MHMBHIYAJIHO 38 BCHYKH CILY)KHTE/IH, HAETH Ha TPY/IOB JOTOBOD
npu paboTomarens Ha 6a3aTa Ha OTpabOTEHHs H NIPEACTOAIHS MM TPyAoB crax. OBIOTO
3aJbLJDKEHHE C€ paslpelels npe3 IeNHs OdYaKBaH TPYAOB CTaX Ha HAETOTO JHALE TpH
paboTonaresia, KaTo pasMephT HAa 3aJBDKCHHETO KM MOMEHTA Ha OLCHKATA TIPe/ICTaBIABA
IPOMOPLHOHATIHA YacT, 0THACAIA CE 32 TONMHATE Ha 0TpaboTeHus TPYIOB CTaX.

(0)nposusul 30 KOMREHCUPYeMU OMAYCKY HA NEPCORANA

Mexaynapozaes cderosofeH craumapt (MCC) 19 — Hoxonu Ha HacTHTS JHIA TPETHpa TOBA
M3HCKBAaHE KaTo JBJIrOCPOYHO 3a/bDKEHHE Ha pafoTonaTens 3a H3MNAIaHe Ha AehUHUpaHH
JIOXOOY IIPY TON3BAHE HA MNATEH OTMYCK ¥ H3KWCKBA NPUIATAHETO HA TOYHM TOAXOMLIM
METO/IM 3a M3YHCIABAHE HA 3aJbIDKEHHETO Ha paboTomatens. CTaHIApTBT M3MCKBA Ja OBAC
ONpefieNicHa CEraliHaTa CTOMHOCT Ha OBEIINTE 3aXbIDKEHN Ha paboToaTeNsd 3a H3ILIAnlaHe
Ha Ne(GHHEPAaHT JOXOIH.

W34nciieHHsiTa ce U3BBLPIIBAT HHANBUAYAIHO 33 BCHYKY CIY)KHTEIH, HACTH Ha TPYAOB IOTOROP
mpu paboTojarens Ha Oasara Ha HEHM3NON3BAHMTE JIHM OT KOMICHCHPYEMHTE OTIYCKH H
aKTyalHaTa CTOMHOCT HA CyMara 3a BB3HArpaXKAeHHs ¥ OCHI'YPOBKH 3a paboromaTen.
OcurypoBkute ce (opMupar Ha 6aza NPHETATE OT ABpXKAaBATA HOPMATHBH 3a CJe/BaIllaTa
rojJuHa.

OTUynuTaHEe MO CerMEHTH

HMudopManus 3a AefHOCTTA N0 ONEpaTHBHY CETMEHTH ce U3KcKBa ceraacio MCOO 8,
IpeanpusTreTO € MyONHYHO | [OTa/a B 00XBATa Ha M3UCKBAHUATA 33 OIIOBECTABAHE Ha
CEKTOpHA HHQOPMALIHSL.

OmepaTHBEH CETMEHT € KOMIIOHEHT Ha PEINPHATHETO:

a) KOUTO mpemmpueMa GuzHec HEHHOCTH, OT KOMTO MOXE Ja IOJNydyaBa IIPUXOJH H
MOHACS PasXofM (BKJIOYHMTENHO [PUXOAH ¥ DPa3sXxOlu, CBBP3aHH CBC CACAKH C JAPYTH
KOMOOHEHTH Ha CBIIOTO MPeJPHATHE);

0) UHHTO ONEpPATHBHH PpE3YNITaTH PeNOBHO CE INPEINIeXIaT OT PBKOBONHUTENS HA
UPEJNPUSTHETO, B3EMalll ITIABHHTE OICPATHRHM pELIEHHsd, NpH B3EMAHETO Ha pPEUICHUS
OTHOCHO pPECYpCHTC, KOMTO Ja OBIaT pasnpencneHH KbM CErMeHTa, M OLEHABaHe Ha
pesyiITarure OT AeiHOCTTa MY;

B) 3a KOWTO e HaJlHile oTAeNHa (pHHaHcoBa HH(POPMAITH.

OniepaTviBeH CETMEHT MOXe Jia IIpeanpueMa OH3Hec JSHHOCTH, 3a KOHTO OLUE HE IIoNydasa
HPHXO/H, HATTPHMED, ONEPAIlHKTE 10 CH3/IABaHe Ha MPEANIPHATHE MOTAT Ja O%/aT OlepPaTHBEH
CErMEHT NIPEIH Ja N1e4ENAT IPUXOIH.

[TpeAMpUATHETO OTYHTA OTAENHO WHGOPMALHS 32 BCEKHM OIISPATHBEH CETMEHT, KOHTo: e O
HIeHTHGHIMPAH WIM ¢ pesynTar oT o0eIHHsIBAHETO Ha ABa MM IOBEYE OT TE3M CEIMEHTH H
HAIXBBPJIS KonudecTBenuTe nparoee B naparpad 13 va MCOO 8.

OnepaTHBHUTE CEMEHTH 4HECTO [I0KA3BAT CXOJHM JBITOCPOUHM PE3YNTAaTH Ha JASHHOCT, ako
UMaT CXONHH HKOHOMHYECKHM xapakTepucTHku. Hampumep Ouxa ce OdaxkBanM CXOIHH
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IBAFOCPOYHH CPEeNHH OpyTHH MapKOBE 3a JiBd ONCPATHBHH CErMEHTH, 4KO TEXHHTS
HMKOHOMMYECKH XapaKTEPUCTHKU ca cXOIHU. JBa MIM [OBeYE ONMCPATHBHY CErMEHTa MOTAT Ja
6bpOaT obeqUHEHH B eIHH ONEpPaTHBEH CETMEHT, ako O0¢IHHABAHETO € B CBOTBETCTBHE C
OCHOBHHA TpuHIMO Ha HacTosmus MCQO, cerMeHTHTE HMAT CXOJHH HMKOHOMHYECKH
XapaKTEPHCTHKH W CETMEHTHUTE Ca CXO/IHHM BBB BCAKO OT CIIGAHMTE OTHOMICHHMA:

a) eCTeCTBOTO Ha MPOAYKTUTE U yCIYIUTe,

6) ecTecTBOTO HA IIPOH3BOACTBECHHTE IPOLIECH;

B) BH/a WJIH KIIaca KNHUEHTH 33 TEXHUTE HPOAYKTH U YCIIYTH;

r) MeToAWTe, M3MOJ3BAHH, 33 Pa3NpoCTpaHsBaHE Ha TECXHHTE NPOAYKTH MM 34
NPEeAOCTABIHE TEXHUTE YCIYTH.
BuzHec neliHOCTHTE Ha APYXXECTBOTO, OT KOHTO TO IMOJNy4YaBa NPHXONH ¥ MOHACs PasXoniw,
CIIeNBa Ja Ce TPETHUpa KATO eIUH SAMHCTBEH ONEPATHBEH CETMEHT — MPOM3BOACTBO U ThPTOBHA
Ha nekapcTBeH# ¢opmu. ONepaTHBHUTE PE3YNTATH PEOBHO CE IPETNeKNAT OT PHKOBOIHTENS
HA NPEINPHATHETO, B3EMAI [JIABHUTE ONEPATHBHM PEIUCHHs, NMPH B3EMaHETO Ha PELISHHA
OTHOCHO pEeCypecuTe, KOMTO Ha OBbIaT pasipeleNleHd KbM CEerMeHTa, ¥ OLeHABaHE Ha
pesynTaTHTe OT AEHHOCTTA My. 3a JNexapcTBeHHTe (OpMM € HalMIe OTAENHAa (JHHAHCOBA
HHpopMaLms.
B TakBB acleKT MOCOYEHHTE BEB (DMHAHCOBHA OTYET NPHXORH, pasxoau, QHHAHCOB pe3yiTar,
AKTHBM M TIACHBH CE€ OTHACAT 32 €JTHH €OWHCTBEH OIEPAaTUBEH CErMEHT — IIPOM3BOICTBO H
TBProBHS Ha NekapcTBeHu Qopmu B Beirapuda. Hama BB3MOKHOCT U HEOOXONHMOCT OT
pasrpaHUueHHe Ha APYTH ONEPaTHBHU CETMEHTH.

ILOOACHEHHA 11O OTUYETHUTE
YIMOTH, MAIOMHH H ChOPBKEHHA

Cronancku
MawpHHE H = MHBEHTAP H

3emst w erpani CLOPBIKEHAS TPAHCHOPTHH Obwo
cpeacTBa
XHJL. JIB. XHI1. fIB. XU JIB. XHIL. JIB.
Ha 1 suyapu 2018 r.
Otuerna {NpeoLicHeHa) CTOHHOCT 11 676 29 810 586 42 072
Harpynana aMmopTH3aLus (0) (16 734) (395) (17 129)
BaJjascoBa croiiHoCT 11 676 13 076 191 24 943
Kum 31 pexemepu 2018 r.
BaniaHcoBa CTOHHOCT B HAYAJIOTO Ha 11676 13076 191 24 943
nepuoga
Hosonpunoburh 924 924
Ornycanu no 6anaHcoBa CTORHOCT
[peouenxa 589 589
Pa3sxon 32 aMopTH3aLMA (435) (2 240) (67) (2742)
OrnMcaHa aMOpTH3aLHA
banancoea cTofiHOCT B Kpasd Ha 11 830 11 760 124 23 714
nepHoaa g
Ha 31 gekemBpu 2018 1.
OryeTHA (MpeoLieHEHa) CTOHHOCT 11 830 30734 586 43 150
Harpynana aMopTuzauus (0) (18 975) (462) (19437)
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Bajxancosa croiigoct 11 830 11 759 124 23713

Ha 1 snyapu 2019 r.

OruerHa (npeoueHeHa) CTORHOCT 11 830 30734 586 43 150
Hatpynana amopTusauus (0) (18 975) (462) (19 437)
Banancosa cToiiHoCY 11 830 11 759 124 23713
Kbm 30 onn 2019 1.

EaﬂﬂHCOBa CTOHHOCT B HAYAJIOTO HA 11 830 1 1 759 124 23 713
nepuosa

Hosonprnoburu 71 1 806 1877
Ornucanu no HanaHcoBa CTOHHOCT

[TpeoueHka

Pazxoa 3a amopTuzauus (220) (1325) (141) (1 686)
OTnucaHa aMOpTH3aLMA

banancora cTOHHOCT B Kpasi Ha 11 610 10 505 1789 23 904
nepHoaa

Ha 30 ronn 2019 r.

OtueTsa (npeoLieHeHa) CTOHHOCT 11 830 30 805 2392 45 027
Harpynana amoprusauus (220) (20 300) (603) (21 123)
Banaucosa croiiHoCY 11 610 10 505 1789 23 904

B croiiHocTTa He ca MOCOYEHH CYMHTE, KOHTO IPENCTaBiIgBAT pasXoiH 3a IpujoOHBaHE Ha
IOBATOTPaiHY MaTepuanHu akTHBH. [locoyeHure axturd ca 1 860 xmi. ms. xeM 31.12.2017 1,
k6M 31.12.2018 1, ca 2 042 xun. nB. 1 476 xun. ns. kM 30.06.2019 1.

Kem 30 1oHH Ha Tekymiara roJuHA HMOTHTE, MAIIMHUTE M CHOPHKEHUATA BKIIOUBAT 110
panancosa cToHMHOCT 3eMu 32 829 xmin. nB. W crpagu 3a 10 781 xumm. nB. KbM Kpasg Ha
IIPEAXOIHATA I'OJIHHA TTOKa3aTeauTe ca choTBETHO 829 xui. nB. 1 11 001 xm. a8.

3eMHUTE M CrpaiMTe Ca OUESHEHH B Kpasd HAa IOJWHATA II0 CIpaBeInBa CTOHHOCT BB3 OCHORA Ha
IOKIagyd Ha JMUEH3HpaHd oueHuTesi. OcraHanure akTUBH B rpymnara MMoTu, MamMHH M
ChOPBKEHHA €A OHCHGHH C TONHMINHA OLEHKA - CeOSCTOMHOCT, HaMalleHa ¢ HaTpylaHuTe
amoprHsargy, Cropel PHbKOBOACTBOTO HA APYXKECTBOTO OanaHcoBara CTOHHOCT HA BCHYKH
TIOCOYEHH AKTHBHM HE € IMO-MajKka OT BBL3CTAHOBMMATa UM CTOMHOCT, IIOpajd KOETO HAMa
HeoOX0qUMOCT OT 00E3LEHKA.

Hemarepnaaun akTHBH
IlpaBa BBpPX
P pxy IIperpaMBEH

HHAYCTPHATHA HPOLYICTH dpyru Qﬁmo
¢o0CTBEHOoCT
XHIL. JIB. XHi. JIB. XWJI. JiB. XHJL JIB,

Ha 1 smyapn 2018 r.
OrueTHa (pPeoLeHeHa) CTOHHOCT 5203 766 5969
Hatpynaua aMmopTi3aLiis (3 521) (762) (4 283)
BasancoBa cToiiHOCT 1682 4 1686
KbM 31 gexemspu 2018 r.
banancosa cTofiHOCT B HAUANoOTO Ha 1682 4 1 686
nepuosa
Hoeonpuaoburu 274 274
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OTtmicany no 6anaHCcoBa CTOHHOCT (564) (564)
lpeouenxa

Pasxon 3a aMOpTH3aUUs (570) (4) : (574)
OrnycaHa aMopTH3ALMS 407 407
bamancopa crofinocr B Kpast Ha 1229 0 1229
nepuosa

Ha 31 aexemspu 2018 r.

Oruerna (IpeolieHeHa) CTOWHOCT 4913 766 5679
Hatpynasa aMmopTasaius (3 684) (766) (4 450)
Banancosa croiinocr 1229 0 1229

Ha 1 suyapn 2019 r.

OrueTHa (NMpeoueHeHa) CTOHHOCT 4913 766 5679
Hartpynana amopTH3alng (3 684) (766) (4 450)
banaHcopa cTolHOCT 1229 0 1229
Kbm 30 wonn 2019r.

BanaHcoBa CTOMHOCT B HAYANOTO HA :

HepHona 1229 0 1229
Hosonpuaotutu 274 274
Ornucanu 1o HanaHcoBa CTOHHOCT

ITpeoueHxa

Pasxof 3a aMopTH3auus (220) (220)
BanancoBa cTOHHOCT B Kpad Ha

nepHoAA 1283 0 1283
Ha 30 vwoun 2019 1.

OrueTHa (IpeoUeHeHa) CTOHHOCT 5187 766 5953
HatpynaHa aMopTH3a1Hs (3 904) (766) (4 670)
Basancosa crofHocr 1283 0 1283

B croiinocrra He ca MOCOUEHH CYMHTE, KOHTO NIPENCTABISBAT PAa3XOZM 3a NpuAoOHBaHE Ha
ILJATOTpalHK HeMarepuaiHy akTHBU. [locouenute axtusy ca 1 312 xun. aB. xeMm 31.12.2017
r., k6Mm 31.12.2018 1. ca 1 642 xu. 8. v 1 653 xum. nB. keM 30.06.2019 1.

HemaTepHaiHuTe aKTWBH Ca OLEHEHH ¢ TOJHINHA OIEHKa - ceDecTOHHOCT, HamalleHa ¢
Harpynanute amoptusanui. Cropen ppKOBOACTBOTO Ha APYKECTBOTO OaJlaHCOBATA CTOHHOCT
Ha AKTHBHTE HE € I[I0-Majika OT BB3CTRHOBHMATa MM CTOMHOCT, IIOpaZH KOETO HAMA
HEoOX0IUMOCT OT 00E3IeHKA.

HupecTHIMH ¢ MATIHHCTBEHO YYaCTHE
HpyKecTBOTO IIpHTEKABA MAMHCTREHO YUACTHE B CICAHMTE KOMIAHHH:
30.06.2019  31.12.2018

XHJIL, JIB, XHJL JIB.
YaiikagapMa BucoxokagectBennte Jlexapersa JlocThIHY 32 1 |
Beeku Al (npemmnno HanMeHoBaRHe Kebp PapMacloTHKEIIC)
O6uo 1 1
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B Kpas Ha TEKyIIus IepHo/( Ca HANANE 4 XU JIB. H3KYIEHH COOCTBEHH aKLuH (4 XHJL. 1B. XM 31
JIEKEMBDH HA MPEIX0HATA FoiiHa). DHUHAHCOBHTE AKTHBH & OIEHEHH 110 TOAXIIHA OLECHKa
cripaBeIMBa CTOMHOCT Ha 6a3a Ha KOTHPOBKA Ha (onjosara 6opca o OlleHKa Ha HHBECTHIMOHEH
HOCPEIHUK.

HeTeKynm NpeaoCTABEHM 3a€MH H HETCKYIIH ThPIroBCKH B3CMAaHHA

30.06.2019 31.12.2018
XWJI, JIB.  XHJL JIB.
MatypuTeTra Ha JHITOCPOUHHATE B3IEMAHUS € KaKTO CleBa:

Jlo emsa roguHa 0 0
Mesxy enHa ¥ Tpa rOJUHH 4 968 4 968
Han Tpu roauHu

06110 4 968 4 968

banancorara cTOHHOCT Ha JOBATOCPOYHHUTE B3eMaHHA H 3aCMHUTE €

JeHOMUHHMpaHa B CJICIHHTE BALYTH!
30.06.2019  31.12.2018
XHJI. IB.  XHJL JIB.

EBpo
brarapcku nes 4 968 4 968
O6mo 4 968 4 968

PEKOBOACTBOTO Ha JIPyXKeCTBOTO CUMTA, U€ CIPABENIMBATA HeHa Ha ALITOCPOUHHTE B3EMAHHS U
IpEIOCTaBEHHTE 3aeMH € NPUOH3UTENHO PaBHA Ha TAXHaTa OanaHcosa CTORHOCT.

B3eMaHUsTA B JIeBa ca OL[EHEHH [0 CTOMHOCTTA Ha TAXHOTO RB3HMKBaHe. [Ipernen 3a obe3LeHka
Ce M3BLPIIBA OT PHKOBOJCTBOTO Ha APYKECTBOTO B Kpas Ha BCAKA IOJMHA M aKO UMa WHIUKaHH
3a oJI00Ha 06e3ICHKa, 3aTyOUTe Ce HAYHCIIsNBAT B 0TUETA 33 BCeoOXBATHUA JOXOM.
PHKOBOJCTBOTO HA JPYXECTBOTO CUKMTA, e IPEACTABCHKTE B3eMaHHA ca ChOMpacMHU M HiMa
HEOOXO/IMMOCT OT HauMCIsABaHe Ha 00e3IeHKH Ha B3eMaHHA OT NPEIXOAHH MOLMHH, KOHTO ca B
pasmep Ha 4 968 xui. 5B., 33 KOHTO MMa CKIIOUYEHO ClopasyMeHHe 3a IToNydJaBaHe N0 Kpas Ha
2020 .

32



“Yaiikadapma Bucoxokauecrsenure Jexapersa” Al

S ®ppancoBH aKTHBH H (PHHAHCOBH NACHBH

Kamezopuu ¢ xun. 1g.. 30 ronu 2019 31 nexemMBpH
2018

DuHaHCO8H AKMUEH, OUEHABAHI HO CHPAEEOIUEA CIOTIHOCH npe3 nedanbama i
3azy0ama, nOKA36auLU ROOMOCTHO:

i) ompeaeneHKUTE KaTO TAKKBA JIPH MTEPBOHAYATHOTO

NPU3HABAHE HIIK BIOCIENCTBHE B CHOTBETCTRHE C

naparpagd 6.7.1 or MCOO 9 - -

ii) Te3u, OLeHIBaHH 3aBIDKUTENAHO 110

CIIpaBeyIiBa CTOMHOCT Tpe3 eyantara uix

sarybata B crotBeTcTBHE ¢ MCPO 9 4 4
DUHAHCOSH NACUEH, OMYUMAHH RO CHPAGEOIHEA CHOTIHOCH npe3 newaabama uny 3azybama,
HOKA36AU{H HOOMOETHO

i) ompeneneHyTe KaTo TAKHBA IPH IIEPBOHAMATHOTO

[IPH3HABAHE MITH BIIOCIEICTBHE B CHOTBETCTBHE C

naparpad 6.7.1 or MCHO 9 - -

ii) Te3W, KOUTO OTrOBApAT Ha ACHHHUIHATA 38

Ibpiany 3a Teprysage B MCOO 9 - -

DUHAHCOBH AKMUGHU, OUEHEHI RO AMOPMUIUPAHA CHIOUHOCHL:
B3eMaHus 0T KOHTPareHTH 79 760 76 477

Obe3leHKa HA B3eMaHNs OT KOHTPAreHTH (38) (38)
BaeManus 10 PEAOCTABEH 3aeM - .
O6e31eHKa Ha B3eMaHHS IO MPEJLOCTABEHH 3aeMH . .

O6uro 79 722 76 439

DunaHcosl RACHBH, OUEHEHH RO AMOPMUIUPAHA CIOTIHOCH:

3ampKeHHs KM JOCTARUKITH 2943 3526
3aeMH OT NpeAnpUATHS 375 589
3aemu 0T OaHKH 9 786 9785
O6mo 13104 13 900

Qunancosl aKmMueu, OUCHEHN NO ChPAGedauea cmolinocm npes oOpye eceobxsamen 00x00,
ROKA36AUIH HOOMOETTHO

i) hrHAHCOBH AKTHBH, KOHTO CE OLIEHABAT 110

CIIPaBEIIHBA CTORHOCT IIpe3 APYT BCeoOXBATEH I0X0/

B choTBeTcTBHE ¢ maparpad 4.1.2A ot MCOO 9 - -
il) HHBECTHIIMM B KAaNUTAIOBH HHCTPYMEHTH,

OlpeJesieHH KaTo TAKHBA MTPH IEPBOHAYAIHOTO HM

IpH3HABaHE B CHOTBETCTBHE ¢ maparpad 3.7.5 oT

MC®@O 9 - -
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6 MarTepHainu 3a0acH, THProBCKH M IPYrH B3eMAHHSA

30.06.2019  31.12.2018
XML JIB. XML JIB,
TBproscku BeManug 74 187 71 509
O0e31eHKA 33 KPeOUTECH PUCK (38) (38)
ABalcH OT JOCTARYHIIH 605 116
[Ipenocrapenu 3aemMu
CpaebHu U NPHCHICHA B3EMaHUL 5 1
Jaub1y 32 BB3CTaHORABAHE 92
Hpyru B3eMaHsa 7 2
Pasxonu 3a 6naeium nepruogu 54 18
0610 THProBCKM M XPYTH B3eMAHAS 74 820 71 700
30.06.2019  31.12.2018
XHJ1. JIB. XHJI. JIB.
Matepuanu 5186 5065
IIponyxius 709 219
Croku 167 40
HezapbpLieHo npou3BoACTRO 034 167
O6mo MaTepHaJIHN 3amacH 6 996 5491
30.06.2019  31.12.2018
XHJL. AB. XHJL. JIB.
ITokaszaTenn o AOrOBOPH ¢ KIHEHTH B XHL JIB.
BsemaHnus 1o oroBopH ¢ KJIMEHTH IO OTUETHA CTOHHOCT 74 187 71 509
O0e3leHKa HA AKTHRH 110 JIOTOBOPH (38) (38)
Bajancosa cToHHOCT HA B3eMAHUAT2 74 149 71 471
7 Ilapn n napu4yHM eKBUBAJIEHTH 30.06.2019  31.12.2018
XML JIB. XHJL JIB.
Kaca B neBa u 4ykIecTpaHHa BaIyTa ' 3 6
BaHKOBH CMETKH B JIeBa H UYXK/IECTPaHHA BaNyTa 44 242
Biokupanu napuvsH CpencTBa 2 2
Benuko 49 250

banancoBuTe CTOMHOCTH Ha NAPHYHUTE CPEACTBA M SKBUBAICHTH HA J[py)KECTBOTO Ca JEHOMUHUPAHY

B CIICTHHUTE BAJIYTH:

bearapcku ner
UykaecTparHa BaTyTa
Benuko

30.06.2019 31.12.2018
XnJ1. JiB, XHJL JIB.

40 234

9 16

49 250
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TlapHyHuTE CpeacTBa B JICBa Ca OIEHEHH [0 HOMHHAJIHATA UM CTOHHOCT, a NMapHYHMTE CPEACTBA B
gy /IeCTpaHHa BATyTa - 110 3aKkmodntentus kype Ha BHB knM 31 nexemBpu Ha TeKy1iaTa rojvHa i
Ha TPEAXOAHATA TOAHHA. 34 HYXJIUTE HA M3TOTBAHETO HA OTYETA 3@ MAPHYHUA NTOTOK B MAPHYHHUTE
CPE/ICTBA ¥ EKBHBANIEHTH CE BKIIOYBAT BCHYKY HATWYHE IAPHYHYN CPEACTBA B Kack H OaHKH.

AKIII’IOI-IB[)&H KamnHuTajia

AKUHY B XHJ. O0HKHOBEHH
op. Axnun
XIJI. JB.
Kem 31 nexemspu 2017 r. 64 300 64 300
Kwm 31 nexemspu 2018 1. 72 200 72 200
KoM 30 ronm 2019 1. 82200 82 200

Peructpupannte obukHoBeHu axn#n ca 82 200 000 6post (ca 6umm mpes 2017r. 64 300 600 Gpos,
npe3 2018r. 72 200 000 6pos) ¢ HoMuHaNHA crofiHocT 1 (eamn) nes 3a akums (2018 r.: 1 (epun) ses
3a akuud). EMHTHpaHWTE aKIMK Ca HANBIHO IUATeHH. BCHYKK aKiMH JaBaT PaBHH IpaBa Ha
AKIIMOHEPHUTE.

IIpeoueuhueH 1 APYrH pe3epBH, HepasnpeaeacHa nevanba

Peszeps oT
Peseps or 3aKo0HOB B IIpeoleHKA
npeoileHKa AONBIHHTENEH HA O6uro
Ha UMC pe3eps NMEHCHOHHM
doHmOBE
XHIL JIB. XHIL JIB. XHJL. JIB. XL JIB.
Canpno ua 1 anyapu 2018 1. 3 641 5 546 (15) 9172
ITpoMeHH OT TIpeClICHKa 589 (19) 570
OTcpoueHn JaHbLUH (74) 2 (72)
Jpyr BceoOXBaTen N0X0/1 515 17 498
Paznpejenenue na neganba 931 931
Canpno #a 31 gexemupu 2018 r. 4 156 6477 (32) 10 601
Canpo Ha 1 smyapu 2019 r. 4 156 6 477 (32) 10 601
[Ipomenn OT MpeoncHKa
OTcpodeHn JaHBIA
JApyr BceoOXBaTEH 10X01
Pazripenenenue Ha nevyanba
Cauno na 30 ronn 2019 r. 4 156 6 477 (32) 10 601

PesepBrTe OT TPEOIlEHKA Ha 3€MM M CTpagd ce (QOpPMHpPaT B PE3YJITAT HA CPABHEHHE MEXLY
CIIPABEIIABY CTOHHOCTH ¥ JOceTaliHHTe OaJlaHCOBH CTOMHOCTH CBITIACHO AOKNAl Ha JHLEH3UPAH
OLIEHUTET.

IlpeoueHeHH ca 3eMMTe M crpajuTe B IIIOBAHB CBITIACHO OLEHKA OT JIHIEH3MPaH OUEHHUTEN
KoucynranTcka Keilia AMpura ypes olleHuTen:n uHkK. Cramucnasa Yonaxoea u Csersa Hnuesa
(31.12.2018 r.). Ilpeonenens ca crpaguTe BbB BapHa CBITACHO OLEHKA OT JIHICH3HMPaH OLEHHTEN
CBIIACHO [OKJIAJ 34 pe3yiTaTd OT eKCIepTHA oleHKa Ha akTusH oT 31.12.2018 r. Manomspan e
METONBT 34 OTIHCBABE Ha HAYHCIeHATAa aMOPTH3allMs, CHel Koero OanascoBara CTOMHOCT ce
KOPUTHpA IO CIIpaBeINBaTa CTOHHOCT,

Pe3epBHTe OT MpEOIEHKA Ha 3eMH H Crpajii He MOANeXaT Ha pasnpeieleHue mox dopmara Ha
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OUBH/CHTH.
3aKOHOBHAT pe3epB € QOPMHpaH CHIIACHO M3UCKBAHMATA HA TBHPTrOBCKHA 3aKOH H HE IOMJIEKH Ha
pasmpeneeHye ChIIACHO JEHCTBAIOTO 3aK0HO/ATENCTRO. JIONBIHUTENHITE PE3EPBH ¢a 00pasyBanu
o perenre Ha OB1I0TO CHOpaHre Ha aKIHOHEPHTE ¢ H3TOYHHK Hepa3npeseleHa neyanoa.
PesepBuTe OT MpeOleHKa Ha NMEHCHOHHH (onmoBe ce GHOPMHpPAT B PE3YNTAT HA €QEKTHTE OT
IIOCNEBAIIATE OICHKH Ha 3abDKEHUITA, KOMTO 110 CHINECTBO [PEACTABIBAT aKTIEPCKH 1eJantu |
3ary0H CHIVIACHO JOKIAZ HA JTHIEH3HpaH akTioep. JoknansT € oT AHren Tepaues, muueHsua Ne(3-
A0/19.04.2007 r., o1 26.01.2019 1.

PesepBrTe OT aKTHOEPCKH PEOLEHKH He ITO/IeKAaT Ha paslipeficieHHe oA (popmara Ha JMUBH/ICHTH.
Hepasnpenenenara neuanta (hopMupaHa 0T TEKYLIMTe Pe3ynTaTH OT ACHHOCTTA MPE3 IPEIXOAHHTE
roaunu, TIpes 2017 r. e yBeNnHYEH KanuTala 3a CMeTKa Ha HepasnpejeneHara medanba ¢ 7 700 xur.
JIB., YBENHYEHH 3a pesepbute ((hou ,.Peseppen’) ¢ 885 xmn. ns. IIpes 2018 1. ¢ ypenuuen KanuTana
3a CMETKa Ha HepasmpesiencHara meyanba ¢be 7 900 xun. mB. u ca yBeqmueHH pesepsute ((ong
Pesepeen”) ¢be 883 xun. ne. Ha npoeenenoto Ha 08.04.2019r. O6mio chOpanne Ha akIHOHEPUTE Ce
B3€ pelliCHE 1a C& yBelHYM KaluTala 38 CMeTKa Ha HepasnpezencHara nedanta ¢ 10 000 xum. 1B 1
Jla ce ypenuuat pesepsute ¢ 1 199 xumn. ns.

3aemn
30.06.2019 31.12.2018
XHJ. JIB. XML, JIB,
Hetexyiy 3ab/oKeHus 10 (DHHAHCOB JIM3MHT 112 180
Texylu 3a1BKeHHs 10 (PHHAHCOB TH3UHT 263 409
KparkocpoueH 3aeM 9 786 9 785
Beuuxo 10 161 10 374

YeIIoBHATA 1O KpaTKOCpouHy 6aHKoBH 3aeMu KbM 30.06.2019 romuua ca KakTo clefsa;

Obenunena bparapcka 6anxa Al
7 823 xuun. 1. (4 000 xui. eBpo)

banka xpennTop:
JlorosopeH pasmMep Ha KpeauTa:

T'oguimHa mixea: Tprmeceuen EURIBOR-+Han6aBka ot 2 IyHKTa
Hanex: 20.12.2021 roguua
Ob6esmnevenue: HMuoTexu 1 371034

[en ua xpeaura:

3aIBIDKCHHE KBM Kpas Ha TEKYLLUHS HEPHOJL:

banka xpenmTop:

HoroBopeH pazMep Ha KpeauTa:
Togumuya THxXBa:

Ianmex:

ObesmneueHue:

Len va xpegura:

3&,[['BJI}K€HHC KbM Kpad Ha TCKYIIUA HEPHOIL

Pedunancupane Ha ChIIECTBYBAL KPEIUT H 32
0b60OpOTHHU CcpelcTBa
7 823 xun. ns.

Obenunena 6sirapcka Samka Al

1 956 xun. aB.(1 000 xua. eBpo)

Tpumeceuen EURIBOR+Hanbagka oT 2 mMyHKTa
20.12.2021 roguna

HnoTexy U 3a103u

O6opoTHU cpeacTra

1 956 xwui1, ns.

WnorekuTe BITIOYBAT MO2EMIICHH HMOTH C MaTepHalieH HHTepec 3 575 Xuil. JB.

3ayo3KTe BKIKYBAT MAIIKHE 1 000pyABaHe ¢ MaTepualncH uutepec 4 609 xum. iB.

3aALDKEeHHATA 110 JOTOBOPHTE 34 (DHHAHCOB JIM3MHI' Ca JICHOMMHMpPaHu B €Bpo. bpyrHara cyma 3a
H3Mnanane BKIo4YBa 477 Xwi. JB. TJABHHIIA ¥ NONAralluTe c€ JIMXBH CHMIACHO MOTACHTEIHUTE

IIJIaHOQBE.
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11 Orepoyenu JaHBIH

OrcpoyeHuTe JAHBUH CE OTYMTAT 3a BCHUKM BPEMEHHH Pa3NuKH MEXAY JaHBUHATA OCHOBA HA
aKTHBHTE M NMACHBHTE M TAXHATA 0anaHCcoBAa CTOMHOCT 3a IENHTe Ha CYETOROJHOTO OTYHTaHE IIPH
JaHbYHaA craBka B pasMep Ha 10% (npenxopnara: 10%) mpunokuMa 3a TofHHATA, B KOSTO CE OYaKBa
Iia ce IIPOoABAT ¢ oOpaTHa CHIIA.

JIBM>KEHHSATa HA OTCPOUYCHATE JAHBIU CA KAKTO CIIEABA:

30,06.2019 31.12.2018
XH.T. JIB. XMJL JIB.
B HaganoTo Ha roauHara (1308) (1308)

(ITpuxom)/pasxon B oT4eTa 33 BceoOXBATHHS A0XO/ 117 117

([Tpuxoxn)/pa3xof B 0TYETA 32 COOCTBEHHS KAIIHTAI (73) (73)
B kpas Ha ronuHaTa (1264) (1 264)
OTcpoyueHn AAHLYHHI NACHBH 3emu H crpagn  AMOpPTH3ANHH O6mo
IIpEOLCHKA HA AKTHBH
XMIL JIB. XHJL. JIB. XHIL JIB.
KbM 1 anyapun 2018 (335) (997) (1332)
Jebut /(kpemut) B cOOCTBEH KarmuTal NOpamsd (74) (74)
IpOMAHA HA BPEMEHHHTE Pa3iHKH
Pazxon/(Iipuxo/) B 0THETA 32 BCEOOXBATHHS OXOM 108 108
IIOpaIy NPOMSIHA Ha BpeMeHHHTE Pa3siuku
KoM 31 gexemspu 2018 (409) (889) (1298)
Hebut /(kpenuT) B coDCTBEH KanuTaN NOPaRH
IIPOMSHA HA BPEMCHHHUTE Pa3TMKH
Pa3xo/(npuxo/) B 0TYETA 38 Bce0OXBATHHS TOXOL
Iopagy IpoMsiHa Ha BPEMEHHHUTE Pa3iIHKH
KoM 30 1onu 2019 (409) (889) (1 298)
OTnycku u
Orcpoyend JAHBYHH AKTHBH NEeHCHOHHH Aoxonn m O6n10
P a of0e3leHKN H
obesnerenus

Kbm 1 snyapu 2018 23 1 24

{(Pazxon )/mpuxoxn B 0TYeTa 32 BCEOOXBATHH 6 4 10

IOXO0H

Kbm 31 nexemepn 2018 29 5 34

(Paszxox) /mpuxon B oTUETA 328 BCCOOXBATHHS

TOXO[

Knm 30 ronn 2019 29 5 34

Obmarta cyMa Ha OTCPOUCHUTE JAHBLYHH AKTHBH W NIACHBH € IIACHB B pasMep Ha 1 264 xumaau

nepa (2018: macue 3a 1 264 xunsin nesa).

OTCpOLIeHHTe LaHBYHH aKTHBH H MacHBH CS KOMIICHCHPAT, MOHEXKE CC OTHACAT 3a eHa U ChIda

AaHbIHa aAMHAHHCTPALIHA.

,Il'b.l'll"OCpO‘lHH 3ab/IEHEHHA K'bM IEpCOHATTA
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30.06.2019  31.12.2018

XHJL JIB. XHJL JIB,
JIBIrocpoYHy 3a0bmKeHS KbM IEPCOHATA IIPH IICHCHOHHpaHe 119 119
O6mo 119 119

JpyecTBOTO € HA3sHAUMIO CepTHOHIKPaHH AKTHOEPH, KOHTO H3JABAT MOKIA] C TEXHHTE
H3YHCIIEHHA OTHOCHO NBJITOCPOYHHTE MY 3aQbJDKCHHI KbM IICpCOHANA 3a ODe3IeTeHHs Ipd
NIEHCHOHHpAHE. 3a 1eJITa T¢ IpuaraT KpeIUTHHS MeTO/ Ha MPOTHO3HMTe equHuH. Cerammara
CTOMHOCT Ha 3aJBIKEHHETO MO AS(QUHUpPAHHTE NOXOMH Ce M3YMCIBA UPE3 MUCKOHTHPAHE Ha
OBJCIIMTe NaPHYHH [IOTOLH, KOUTO Ce 04aKBa fa OBAAT H3INATEHH B PAMKHTE HA MATYPUTETA Ha
TOB& 33IbIDKEHHE M IPH M3IION3RAHETO HA JNUXBEHHTE PABHMINA Ha JBPIKABHH IBIATOCPOUHH
obnurauuH ¢ nofodeH CPoK, KOTHPaHH B Brarapus, KbaeTo GYHKIHOHHPA M CAMOTO JPYKECTRO.

T'bpl"OBCKlfl H IPYTH 3ALJUKCHHUS

30.06.2019  31.12.2018

XHL., JIB. XHJ1. JIB.

3afBIDKEHHST KBM JIOCTABYHITH 2943 3523
3agbIDKEHHs KbM HEepCcoHaIa 320 351
JIaHBIH U COLHAIIHO OCHTYPSIBAHE 344 985
Texyu1 xopriopaT#BeH OaHbK 217
Jpyru sagnmkenns 15 206
HewusnnareHu nNUBHICHTH - -
IpoBusuu - -
0610 3622 5282
TBProBCKUTE U JPYTH 3aBIKEHAS Ca JCHOMHHHPAHH B
brarapcku nes 2 667 2 944
Espo 831 1981
Honapu Ha CAILL 124 357

3622 5282

3aib/KCHHATa B JieBa €4 OLEHEHH IO CTOMHOCTTA HAa TAXHOTO BBL3HHMKBAHE, a TE3H B
YYy>KAECTPaHHa BallyTa 110 3aknountenuus kypc Ha bHB xeMm 30.06.2019 .,

TbproBekuTe 3aIBIDKEHNS CE OTYHMTAT IO MBPBOHAYANHA LIEHA HA NPUACOUBAHE 110 HOMHHAIIHA
CTOMHOCT Ha JIEBa W IO JIEBOBATa PAaBHOCTOMHOCT HA YyXXAECTPaHHATA BAIYTA IO LEHTPAIHHUS
Kypc na bHB.

BeuuKE THPrOBCKH H APYTH 33JbDKEHUS ca ACHOMUHUPAHK H OLECHEHH 10 HOMHHAIHA CTOHHOCT
Ha JeBd. PHKOBOJCTBOTO Ha APY)KECTBOTO CHMTA, Y€ HIMA HEOOXOZMMOCT OT HAYMCIABAHE HA
[POBH3HH BHB BPH3KA ¢ NPETCHUMH KM MOETH AHTAKMMEHTH 3a JIMXBH, HEYCTOWKM H APYTH
MNaaHHs [0 3a0b/DKEHHATE.

Ilpuxoan

30.06.2019  30.06.2018

XML, JIB. XHJL. JIB.

[Iponaxobu na npoaykuus 17 523 15136
[Ipogax0tu Ha cTOKU 1277 3332
IIponax6a na ycayru 25 41
H3menenyie Ha 3amacure oT IPONYKINS H HE3aBBPIIEHO 1325
IIPON3BOJICTBO
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Jpyra noxonu 1 10

Oo61mo 20151 18 519

ITpomaxxOuTe Ha MPOMYKIHS H CTOKH Ca CBBp3aHu C jeKapcTBeHH (opMu. Te ce ochluecTBIBaT
Ha TEPUTOPHSITA HA CTPAHATA.

[IpuxonuTe ce OLEHABAT IO CIPaBEANMBATA CTOMHOCT Ha IOIYYEHOTO MIH NMOIIEXKAINO Ha
NoNyyaBaHe INalllaHe MM BL3HArpakIcHHE, KaTo c¢e H3MepBaTl 110 HOMHHANHA CTOHHOCT Ha
Jesa.

Kateropnu npuxonm oT NPOAYKIHA B CTOKH B XHJL JIB. 30.06.2019  30.06.2018
a) BUJI TIPOAYKIHA H CTOKH XHJL JB XHJI. 1B

JlekapcTBEHH IPOAYKTH 18 800 18 468
Hpyra HpoIyKIus H CTOKH - -
0610 npuxoay 18 800 18 468

0) reorpadcku peruoH
brirapus 18 800 18 468

EBponeiicku cpio3
Hznoc 3a Tpern cTpanu

B) 11a3ap MJIH BUJ KJIIMEHT
TsproBuu Ha eipo 18 800 18 468

0610 npuxoau

Pazxomm 3a peiinocrra
30.06.2019  30.06.2018

XHJL JIB. XHJL. JIB.
bamancoBa cTO#HOCT Ha MpoAaeHU CTOKH (584) (1264)
W3meHeHne Ha 3al1acuTe OT IPOAYKIIHS ¥ HE3aBLPIICHO
TIPOU3BOACTRO (59)
MaTtepuanu (5 876) (4 979)
BeHIIHE yenyru (4 027) (3 066)
Pasxonu 3a 3amnatu (1 689) (1532)
Pa3xoi 3a CONMANHO OCHTYpsIBaHE (313) (275)
Pazxoau 3a amopTuszanus (1 907) (1 669)
Jlpyru (423) (132)
Oomo (14 819) (12 976)

Pazxomure 3a neiiHoCTTa ca CRBP3aHM C NPOM3BOJCTBOTO MW TNPOJax0uTe HAa JIEKapCTBEHH
(popmH.

Pazxomure ce OIEHABAT MO CHPABEJIMBATA CTOMHOCT Ha INIATEHOTO MM TOUICKAINO Ha
IUlalllaHe, KaTo ¢e M3MEPBAaT II0 HOMUHANIHA CTOMHOCT Ha JIeBa HIIM 110 JICBOBATA PABHOCTOMHOCT
Ha Yy’KecTpaHHaTa BATyTa o LeHTpanHug kype Ha BHB 3a neHs Ha onepanusra,

DHHAHCOBY NPHEXOAH H PAIX0OIH

®unancoBu NpUXoOAH
30.06.2019  30.06.2018
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XHJL JIB. XML JIB.
[Tpuxonu ot AUXBH .
[Tpuxoau oT BaTyTHOKYPCOBH Pa3iIHKU 5
IMpuxonu oT orepaliy ¢ (HHAHCOBH HHCTPYMEHTH 1 1
O6o 8 6

HpI/IXOIlIrITC, CB3OaJCHH OT H3MO0JI3BaHCTO OT Apyrd INHIIA Ha JHUXBOHOCHH AaKTHBH Ha
HPEONPHATACTO, KaKTO H 110 HPYTH (bPIHaHCOBI/I OIIEpalnyH, ca IPH3IHATH KOIraTo € BEePOATHO
[IPEANIPHATHETO Jd HMA HKOHOMHYCCKY TTOJI3H, CBBP3aHl CHC CACIKATa W CyMaTa Ha IIPHX0JUTE
MOXe na Opae HageKJHO OIIEHEH4E.

PuHaHCcOBH pa3xoad
30.06.2019  30.06.2018

XHJL JIB. XML JIB.
Pasxopu 3a nuxeu (110) (113)
Pa3xou OT BajIyTHOKYPCOBH Pa3inHiKH (36) (25)
Hpyru GHHAHCOBH Pa3XxOUH (22) (19)
Pasxonn o1 oniepaiuy ¢ HHHAHCOBH HHCTPYMEHTH 1
O6mo (168) (158)

Pazxonure, Ch3JAJNCHH OT H3MOJI3BAHETO OT NpPEeANpHATHETO HA NHXBOHOCHH aKTHBH Ha JPYTH
IHIA, KAKTO W TO Apyrd (HHAHCOBH ONEPalldH, ca IPH3HATH, KOTaTdo € BEpOATHO
TIPCANPUATHETO Ja HaMajIgBa HMKOHOMHYECKH IION3H, CBBP3aHM CBhC cAeNKara, M cyMaTra Ha
pasxonuTe Moxe 1a Ob/le HaeXIHO OlieHeHa.
Pazxoz 3a ganbHH U APYT BeceoGXBaTEH NOXOK 32 MepHOXA

30.06.2019  30.06.2018

XHJL JIB. XH.T. JIB.
Texym pasxon 3a JaHBK BEPXY J10X01a (184) (492)
Ot1cpoueHH AaHBIH
Obmo (184) (492)

3a 2019 roguna maHbyHaTa cTaBka ocTaBa HempoMeHeHa Ha 10% (2018 r. - 10%) cwriacHo
H3HCKBAHMATA Ha 3aK0HA 3a KOPHOPATUBHOTO MOMOX0AHO obnaraHe.

JlaHBKET BHPXY Neuanbara Ha J[PYKECTBOTO Ce pa3ilivyaBa OT TEOPETHYHATA CyMa, KOATo O ce
NONYYHIIA IPU [IpUNaraHe Ha NpUIOKHAMAaTa AaHBYHA CTaBKa KbM CUETOBOJHHS Pe3yJTaT Ipeny
JAHBIH KaKTO CllefiBa:

30.06.2019  30.06.2018

XHJI. JIB. XN, JIB.
Ievanda npeywm Aanbiy 5172 5391
JlaHbK, H34YKCIICH Ipy edeKTHRHA TankyHa cTaBka 10% (184) (492)
(2018 1.: 10%)
Kopeknus 0T HempHU3HATH IPHXOIH U pa3xoJH
Kopexnrs Ha aKTHBH H [TaCUBH 33 OTCPOUEHH JaHBIH
Pa3zxon 3a NaHbBK B OTHETA 34 TIOXOJUTE (184) (492)

Ileuanda Ha akuus

Ocrosna nevanba na akyus

40



18

19

20

“Yajixagapma Bucokokadecrsennte Jlekapersa” AJl

OcHoBHaTa nHeyanba Ha e€IHa aKU¥i Ce H3YMCIsSBA KaTo Ce pa3/iesl HETHaTa Iedanda 3a
pasnpene/ieHue MeXy OCHOBHUTE AKIHOHEPH HA CpeJHO-IpeTeriieHHss Opoi H37aleHH IIpe3
roguHata OOMKHOBEHH aKIHWM, OT KOMTO c€ BaiaT cpefHus Opoif obpaTHO H3KYNEeHH OT
HpyxecTBOTO OOHKHOBEHH AKITHH.

Ieyanba na axyus ¢ HaManena cmoliHocm

3a LenHTe Ha H3UHCNEHHETO Ha IIedanda Ha akIus ¢ HaMaleHa CTOHHOCT, CPeAHO TIpeTerfIeHHsT
Opoli Ha wW3AajieHUTe OOMKHOBEHM AaKIMH € KOPHIHPaH C BCHYKH KHHKA, ITOTSHIHATHO
KOHBEpPTHpyeMH B oOMKHOBeHuW akiumu. Kem 31 MapT Ha Tekymara W Ha NpemxodHara TojuHa
JpyxecTBoTO HAMA M3MafeHH KOHBEPTHPYEMH LIEHHH KHHXKA, KOSTO O0ACHABA PaBEHCTBOTO Ha
JBaTa KoehuIHeHTA.

JIUBUIEHTH HA AKIHA

JIMBUJIEHTHTE, NOANEXANM HA IJIalllaHe, c€ OTYHMTAT ©ABa CJIed KaTo Ob/aTt riacyBaHH Ha
TOJHIIHOTO 00110 chOpanne Ha aknuoHepuTe. O0IMoTo CHOpanUe Ha aKIHOHEPUTE Ce MPOBEJie Ha
08.04.2019 r. Ha npoeenenoro Q6wme crbpanue Geine pernero 10 000 xui.mB. oT meyanfara 3a
2018 r. na ormne 3a yBenMueHHe Ha Kamurana, 1 199 Xui. 5B, 3a YBEIWYEHME HA PE3EpBHTE.
HBuBunent ue Oelue pasnpeneneH.

Ipes 2015 r. e rnacysano Ha O6mo chOpaHue Ha aK[HOHEPHTE pPasipe/ieisHe Ha JHBHICHT Ha
CTOHMHOCT 35 XHJI. IB. H YBeJHUeHHe Ha KanuTana 3a 6 100 xun. IB. ¥ yBeNHUSHHE HA PE3CPBUTE C
681 xumn. na.

Ha npoeenenoro O6uio cnbpanue npes mecen oHu 2016 r. Gemre pemeno 7 000 xminJjiB. oT
nevanbara 3a 2015 1. ma oTHAe 3a yBeNMUeHHe Ha Kanmurana, 780 xWil. JB. 34 yBeluueHwWe Ha
pesepeuTe. JJUBUACHT He Oellie pasnpeercH.

Ha nposepeHoro O6mo cndpanue npe3 Mecen oHd 2017 r. Geme pemeno 7 700 xum.ns. oT
neqanbara 3a 2016 r. na oTuzae 3a yBenMueHHe Ha KanuTana, 885 xwl JB. 3a YBelnMYeHHe HA
pesepsute. JJuBunent He Oenie pasnpenesicH.

Ha npoeenenoro O6mo cebpanue npez mecen anpua 2018 r. Gemre pewrero 7 900 xumis. ot
nevanbara 3a 2017 r. ma oTHIE 32 YBENHUCHHME HA KamwTana, 883 XM JIB. 3a yBeJIMYeHHE Ha
pesepsute. J(uBuAeHT He Hellie pasnpenerneH.

YcioBHH 3aALJIKCHER

IlonacrosmeM ce BOAAT chAeOHH Jena, OT KOWTO Ce OYakBa MOJOXHTENHA pa3Bph3Ka 3a
npeanpuaTaeTo. pyxecTBOTO HAM2 APYTH IOETH YCIOBHM 33JbJIKCHHS M @HTAXKMMEHTH ChC
CHUIECTBEH XapaKkTep CHINIACHO CKJIIOYECHHTE HOTOBOPH, BOJCHHTE CBACOHUW IeNa W JApyrd
JOKYMEHTH.

Hanpuno odnarame

JlaHp4HHTE BIACTH ¢a M3BBPIIMIN IIBIHA IpoBepka Ha JpysxkecTroro mo 2005 r. BKIIOYHTENHO.
He ca xOHCTaTHpaH! 3HAYMMH HAPYIICHHS HIH 3a0eIeKKH.

Hagpunute cmy6H MoraT 1Mo BCSKO BpeMe Jia IPOBEpT OTYETHTE W PETHCTPUTE B PAMKHTE Ha
NETTE MOCICHOBATENHY TOAMHH, CYUTAHO OT | sHyapHu Ha TOAWHATa, cHeIBallla FOJMHATA, IPE3
KOSITO € CNEefBaNo Ja ce IUIATU JaHBYHOTO 3aJbIDKEHUE, W JIa HAIOXKAT AOMBIRUTEIHE JaHBUYHY
3apDKeHns Wi robu. Ha pexosoncTBOTO Ha J[py)KECTBOTO HE Ca M3BECTHH OOCTOSTENICTBA,
KouTO O¥Mxa MOTJIM J1a JOBEAAT 0 Bb3HUKBaHE Ha CHIUCCTBEHH 3a0b/DKEHYS B TA3H 06IACT.

C,E[GJIKH ChC CEBRP3AHHA JIHIA
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Kem 30.06.2019 r. u xeM 31.12.2018 r. mpyxkecTBOTO HAMa CBBP3aHM JHUIA-NIPEIIPUATHSI C
HaJMYUETO Ha KOHTPOJL.

Tpanzaxyuut coc cevpsanu ruya

KpaiiauTe cajiza Ha B3eMaHHs U 33AbJDKEHMA OT M KBM CBBHP3aHY JIMIA B Kpas Ha TOJHWHATA Ca C
BK/IIOYEH JaHBK BBPXY HobaBeHarta croifHOCT. [IpomaxOnTe M MOKYNKHUTE C NPEANPHATHATE —
CBBpP3aHH JIHNA ca 0e3 BKIIOYEH TaHbK BBPXY H0GaBeHaTa CTORHOCT.

IIpe3 TekyliaTa roawHa M Ipe3 NPeAxoAHaTa rojMHa HAMa H3BBPIUCHH CACNKH ¢ YICHOBETE HA
CoBeTa Ha JUPEKTOPHTE H H3IIBJIHUTEIHAS JHPEKTOP.

B'bsﬂarpamueﬂne Ha KIIY9BUA YIPABJACHCKH NEPCOHAN H OOHT

Hauncnenn ca xpaTKOCpOUHH HOXOMHM Ha PBKOBOACTBOTO 3a BTOPOTO TpuMeceune Ha 2019r. B
pasmep Ha 22 XH. JIB. CBIJIACHO CKIIIOYEHHTE JOTOBOPH.

YI][)aBJleHﬂe Ha (l)l/IHaHCOBlfIH PHCK

OceinecTBaBaiikn nefiHoctTa cH, [pyxecTBOTO € M3I0KEHO Ha MHOro06pasH# (HMHAHCOBH
puckose. [IporpamaTa Ha JpyxecTBoTO 3a LANOCTHO YNPABICHHE HA PHCKA € CBCPENOTOYCHA
BBPXY HENPEIBHIMMOCTTA Ha THPIOBCKHTE [a3apd W HMMa 3a ILeJI Ja HaMaAIH CBEHTYATHHTE
HeOIaronpuATHH edexTd BepXy O(uHaHCOBMA pesyiaraT uHa JpyxecTsoTo. JIpy)KeCTBOTO He
W3LON3BA JIEPUBATHBHH (QUHAHCOBH HHCTPYMEHTH, 3a Jid XG[KHPA OMpelNeleHH PHCKOBH
EKCIIO3HIIHH.

(a) BanyTen puck

Jpy’KEeCTBOTO HE € H3I0MKEHO Ha ChIIecTBEH PHCK, CBBP3aH C BAJIYTHHTE KYPCOBE, THH KATO
HETOBUTE aKTWBH, IIACHBH H CIEIKY ca JCHOMHHHPAHH B OBITAPCKH JieBa HIIH €BPO, H JIEBBT €
BbP3aH 33 €BPOTO, CIIOPE NMpaBuiIaTa Ha BanyTHus chBeT. M3BBpIBa ce peaoBeH KOHTPON BBPXY
CIIEMEHTHTE Ha HanaHca ¢ I1eJl MUHHMH3HPAHe W3NaraHeTo HA BAIyTHO-KYPCOB PHCK,

(6) IfenoBu puck

Jpy’XeCTBOTO HE € H3A0KEHO HA PHCK OT MPOMSIHA Ha IIeHATa Ha (PHHAHCOBH MHCTPYMEHTH, THH
KaTo He NMPHUTEXABa TAKHBA ChC CBIIECTBEHM pa3MepH. J{pyKecTBOTO € W3JIOHKEHO HAa PHCK OT
TPOMSHA B IICHHTE H4 MPOAYKUMATA H CTOKHTE. 3a LIENUTe Ha YIPABISHHETO Ha LIEHOBHS PHCK,
NPOH3THYALl OT HpoAaXOH Ha ycayrd, JpyXKecTBOTO CHCTEMATHYHO CIEIH Fa3apHHTC LIEHH,
ONTHMHM3HPA Pa3XOIUTE H THPCH MONXOMAIIK OCHOBHH KIIHEHTH.

(B) JIuxeeH puck

JluxsornocHuTe axTHBH Ha JlpyxecTBOoTO Morar fa OBAAT ¢ (MKCHpPAHM M IUIABAINM JIMXBEHH
IPOLUEHTH. 3aeMM C NPOMEHIIMB JIMXBEH MPONICHT M3nara J[pyXecTBOTO Ha JMXBEH PUCK OT
IPOMEHH Ha ObJICLIHTE NapPHYHH [IOTOLH, a 2aeMHTE ¢ (DMKCHPAH JHXBEH MPOLEHT ~ HA JIHXBEH
PHCK OT IpOMSIHA Ha CrpaBeuiuBaTta cToHHocT. Iloautukara Ha JpyxecTBOTO e @ monyyasa
33€MH M Jia IPEeNOCTaBs 3a€MH, KATO MHMHHMH3Mpa nuxseHHS puck. KeM 31 nmekemepu na
TEKyIllaTa ¥ Ha MpeAxojHara roauHa JpyKecTBOTO HE NPUTENXaBa JHXBOHOCHH AKTHBH H
MacHBH, OTYHMTAHH 10 CIIPABEI/IMBA |eHa, H CHLOTBETHO HE € M3JIOKEHO HA PHUCK OT MPOMSHA Ha
NapHYHHTE ITOTOLM M CIIPAaBEJIHBATA CTOHHOCT.

(r) Kpenurten puck
B IpyxecTtBoTO HAMAa 3HAYMTENHA KOHLCHTPAIMA HA KpeiuTeH pucK. JpyxkecTBoTo e
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YCTaHOBHJIO TIOJHTHKH, TOACHIYPABAIM H3BEPIIBAHETO Ha HPOJAKOH HA OCHOBEH KIHEHT C
He3abaBHO I[IIalllgHe MIH IUIAMAHe B pPa3yMeH CpOK OT BPEME CBLIVIACHO CIHOpPa3yMEHHS.
KpefuTHMAT pHCK HpOHM3/IM3a OCHOBHO OT TIApH M TApHYHH €KBHBAJICHTH B OaHKH K JpYrH
(UHAHCOBH MHCTHTYIIHH, CBHIIO KAKTO U OT MPEAOCTaBeHH 3aeMHU. 3a OaHKy U APYrd (HHAHCOBH
MHCTHTYLHH, C€ IIPHEMAT CaMO HMHCTHTYUHH C BHCOK KpeJWTeH peHTHHr. PHKOBOACTBOTO HE
OYakBa 3arydu, B CIEACTBHE Ha HEU3IIbIHEHNE Ha 3abIKEHUATa Ha CBOHTE KOHTPAreHTH.
Berukn pUHAHCOBH aKTHBM Ca ¢ KOHTPATE€HTH, KOMTO HAMAT BLHIIEH KPEAMTEH PEHTHHI H HAMAT
HEH3I'BIIHEHME 33 MUHAIM TIEPHO/H.

(1) JINKBHACH PHCK
[TpennaznuBoTo yIOpaBIeHHE Ha JIMKBUJHAS PHCK INpelogara OONNBPKAHE Ha JOCTAThYHO
KOJHYECTRO IIAPHYHK CPENCTRBA H IPYTH JIMKBHAHM cpeacTra. [lopann nuHaMHuHAaTa IPHPOJA Ha
OCHOBHHTE THTOBE OH3Hec, OUHAHCOBUS OTAeN HA JpyXKecTBOTO HMa 3a IEN da IMOCTHIHE
I'bBKABOCT BBB (DHHAHCHPAHETO, KATO MOAABPHa HAOCTATHYHO IIApHUYHU CPENCTBA U THPIOBCKH
B3CMaHHsA, KOHTO Ja C€ M3MONI3BAT 3a JIMKBYIHPAHe Ha 3aIbIDKEHHATA B PA3yMEH CPOK OT BpEME.

Ynpapnenue Ha KalluTaJIOBUS PHCK

I{enure ma Jlpy:xeCTBOTO TIPH YIPaBJICHAE Ha KAIMTAla ¢a Jja 3alUTAT CMOcOOHOCTTa Ha
JpyKecTBOTO JIa MPOABIIKH KAaTO ASHCTBANIO TIPEANPHATHE ¢ Lel A4 OCUTYPH Bb3BPBILAEMOCT 38
aKIOHEPHUTE B TIOANBPIKAHE Ha ONTHMAITHA KalHuTaJI0Ba CTPYKTYpa.

3a Jga mojurbpica WM HM3MCHS KaluTaloBata CTPYKTypa, JpyixecTsoro MOKe Ia

KOpHTHpa CyMaTa Ha M3IUIATEHUTE NUBUIEHTH, J@ BBPHE KallUTa) Ha aKHUOHEPHTE, Ja eMHTHDPA
HOBM [UIOBE MIH Ja TIPOAaZe aKTHBH, 3a Ja W3INIATH JOBIrOBe. B IONLIHEHHME Ha TOBa,
yOpapiaBafiki NTHKBHIHOCTTA H KallMTAIOBaTA CTPYKTypa, Jpy)KecTBOTO MOXE Ja YBEIHYH
aKIMOHEPHHS KallHTall, KaKTO ¥ [ia B3€ME 3aEMH.

Jlata Ha u3roresane: 25.07.2019 r.

CBCTABUTEM oo Yoo e ik )
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