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LUH®OPMAIIUS 3A JPYKECTBOTO

1.OupMeHHO HAHMEHOBAHME
“Uaiikadapma Bucokoxavectenute Jlexkapctea” AJl € THProBCKO APYIKECTBO, YUPEACHO H
Pa3sBUBAIIC ACHHOCTTA CH CBINIACHO pasnopendute Ha THProBCKHS 38KOH Y € PErHCTPHPAHO C
pemenne na OkpLkeH cbi rp.BapHa, nocragosero nmo ¢gupmeno geno Ne 1096 ot 14.03.2000 1.
C Pemenne ua BOC Ne 8866 or 10.10.2007 1. m Onpenenenne Ha CI'C ot 09.11.2007 1. ce
APOMEHH CEeaMIeTo W ajipeca Ha ynpaBieHHe — oT rp.BapHa, paiior Ilpumopcku, xx Yalika,
yi.”Hukona Bamapos”Nel B rp.Codus, paiton Hsrpes, 6yn.”T".M.Jumutpos” Nel.
JpyXecTBOTO ¢ BIicaHo B PerucTbpa Ha THPIOBCKHUTE APYKECTBA KaTO aKIMOHEPHO APYIKECTBO
1o ¢.a. Ne 16559/2007 r. ot Coduiicky rpaficky CBA.

,Ha'ra Ha y4upenasale H CPOK Ha ChIIECTBYBAHE!

“Uaiixadapma Bucoxokauecrsenute Jlexapcrea” AJl e yupemena npes 2000 ropmua.
CriecTByBaneTo Ha JpyKecTBOTO HE € OrpaHHueHO ChC CPOK.

2. 0bpxkaBa, Kbaero Jpy:xeeTsoTo € YUpeneHO, ceAaHIE, 2/pec HA YNnpaBieHHE,
TeJgedon, gaxce, eTeKTPOHHA NMOHWA H eeKTPOHHA cTpaHuna B UHTepHeT:

Jspsxapa: benrapus

Azpec Ha yIpapJeHHe: rp. Codus, Oyiu. ,,I". M. Tumurpos” Ne 1
Anpec 3a KOpecTOHIeHLKsA: rp. Codus, 6yi. ,,I" M. lumurpos” Ne 1
Tenedon: 027960 37 24

daxc: 02 /962 50 59

EneKTpoHHa Iorma: tchaika@tchaikapharma.com

WUnTepHeT cTpaHuLa: http://tchaikapharma.com

3.IIpenmer Ha AeltHOCT

[IpenMeTsT Ha AEHHOCT Ha JAPYXKECTBOTO € NPOM3BOACTBO M Ipojaxba Ha JEKapcTBEHH
cpeacTsa B 00paboteH ik upepabored BUIL.

4. KanuraJ
KanurtaneT Ha Apy:xecTroTo € B pasMep Ha 82 200 000 nB. (oceMuecer H 1Ba MUIMOHA U JIBECTA

xujsam Jiea), pasnpenencH Ha 82 200 000 6p. obuxHOBEHH NMOMMEHHH aKUHH C HOMHHAIHA
CTOMHOCT 0T 110 | JIeR.

II. OCHOBHM IIOJOXEHWNA OT CYETOBOJHATA ITOJIMTHKA HA
APYKECTBOTO

[To-goJiy € omucaHa CUETOBOAHATA TIOJMMTHKA, MPUIOKEHA TIPH M3TOTBIHETO HA (DHMHAHCOBHUS
otyeT. [loMuTHKATa € GMIAa MOCHEHOBATETHO NpPHJIAraga 3a BCHYKH MPEACTABEHH TOJMHH,
OCBEH KO M3PHYHO HE € YIIOMEHATO JIPYro.

baza 3a H3roTBsiMe HA (l)ﬂHaHCOBHSI oryeT
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Hacrosinuar (QHHAHCOB OTY4ET € KH3TOTBEH B CBOTBETCTBHC C M3WCKBAHMATA Ha
MesxnysaponauTe cragnaptd 3a QuuascoBo oruurae (MC®O), xaxto ca omobpenn ot
EBponelickus ¢bro3.

Jpy’KecTBOTO € W3rOTBHIO TO3H HEKOHCOIMIMPaH (JMHAHCOB OTYET 3a I[peJCIassHe Ha
AKIMOHEPHTE, NAHBYHHTE OPraHd W TBHPTOBCKMSA PETHCThD CBIVIACHO H3MCKBAHMATA Ha
OBIrAPCKOTO 3aKOHONATEIICTBO.

(DUHAHCOBHAT OTUET € H3rOTBEH TIPH CIazRaHe IPUHLANG HA HCTOPHYECKATa IE€Ha, KOUTO ce
orpaHMyaBa B CIydaWTe HA H3BBpIIEHA NPEOHCHKA HA OIPENEICHH WMOTH, MAIIHHH H
ChOPBIKEHMS], HHBECTHIHOHHH HMOTH, GDMHAHCOBH aKTHBH, ALPIKAHH 3a NpoJaxGa v GaHaHCOBH
aKTHBH H [IaCMBH, OTYUTAHK 1O CIIPaBCANMBA CTOHHOCT B neyandara Mim 3arybara.

Usroresauero #a QuuancoBuTe oruetd B choTsercreue ¢ MCOO msuckpa ynmorpebata Ha
CYETOBOJHY MNpUONM3KTENHK OleHKH. Korato ¢ mpunarano c4eToBOAHATA IOJMTHKA Ha
NPEAPHSTHETO, PBKOBOJCTBOTO CE & OCHOBABAJIO Ha COOCTBEHATA CH IpeleHKa. EnemMeHTHTe Ha
(MHAHCOBUTE OTYETH, YHETO MpEACTABAHE BKIIOUBA II0-BMCOKA CTEIIEH Ha MpeleHKa HIH
CYOCKTHBHOCT, KAKTO M TE3H eJIeMeHTH, 32 KOHTO NpPEANONOKEHHATA M OUEHKHTE HMAT
3HAYUTEITHO BIMSHHE BBDPXY (PUHAHCOBHTE OTHETH KaTO IAJI0, CA OTHEIHO ONOBECTEHH.

PBKOBOICTBOTO HA MpeAnpuaTHeTo rpuiara kato 6aza MCOO/MCC 3a Tekymio oTYHTaHE H 3a
H3rOTBSAHE HA TONMUIHUS (JHHAHCOE OTYeT. IIpyu CchCTaBsHe Ha TOAMIIHUS (PMHAHCOB OTHET 3a
TeKyHiaTa roAnHa PEKOBOLCTBOTO € CHAa3BAIO CIEHXHMS ChCTaB OT CTAHAaPTH M Pa3ACHEHH:

MCC 1 Ilpencrapsue Ha QUHAHCOBH OTYETH

MCC 2 MarepuanHu 3anacu

MCC 7 Ot4etH 2a napu4HHATE MOTOLH

MCC 8 Cueronojisa MOTHTHKA, ITPOMEHK B CUETOBOIHHUTE IPHOIM3UTENHH OLIEHKH ¥ TPEUIKH
MCC 10 Crbutud cien Kpasd Ha OTYETHHS TIEPHOT

MCC 11 JloroBopu 3a CTPOHTEICTBO

MCC 12 Jlanblix BBPXY DOXOLa

MCC 16 FimMoTH, MaluHHE ¥ CBOPBIKEHAS

MCC 17 JInzuur

MCC 18 [Ipuxomm

MCC 19 Jfoxo/u Ha HAeTH THIA

MCC 20 CueroBogHO OTYMTaHE Ha Oe3BBL3ME3JHHM CPEACTBA, LIPEAOCTABEHH OT ABPXKAaBaTta, U
OnoBecTIBaHe Ha JhpiKaBHa IIOMOII]

MCC 21 E¢exry OT TpoMEHUTE B OOMEHHHTE KYPCOBE

MCC 23 Pazxomu no 3aemu

MCC 24 OnosecrsBaHe Ha CBBP3aHH JIM1IA

MCC 26 C4yeToBOACTBO M OTUHTAHE HA IUIAHOBE 34 [IEHCHOHHO OCHTYpsBaHe
MCC 27 Usnusunyainsu GUHAHCOBH OTYETH

MCC 28 HMuBecTHIMH B 2COIMHPaHH NPEANPHSTHS X CbBMECTHH IIPEJITPHATHS
MCC 29 OHHAHCOBO OTUYHTAHE NIPH CBPBXUH(IAIHOHHE HKOHOMMKH

MCC 32 QuHaHCOBH HHCTPYMCHTH: IPECTaBAHE

MCC 33 Herna nevanfa Ha akius

MCC 34 MexnauaHo $UHAHCOBO OTYHTAHE

MCC 36 Obe3nenxa Ha aKTHBH

MCC 37 TIpoBH3UH, YCIIOBHM ITACHBH U YCIOBUH aKTHBU

MCC 38 HematepualtHH aKTHBH

MCC 39 ®yUHaHCOBH MHCTPYMEHTH: IIPU3HABAHE H ONEHsBaHE
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MCC 40 FHRecTHLIHOHHU UMOTH

MCC 41 3emegenue

MC®O 1 ITpunarase 3a IrbpsH 16T Ha MCKIYHAPOAHUTE CTAHNAPTH 32 QHHAHCOBO OTYHTAHE
MC®O 2 [Tnawane Ha 6a3zara Ha aKLuy

MC®O 3 buzrec koMOHHAUMH

MC®O 4 3acTpaxoBaTelIHH ZOTOBOPH

MC®O 5 Hetexyiiu akTHBH, FbPXKaHU 3a Ipojax0da, H IPeyCTaHOBEHH JEHHOCTH

MC®O 6 IlpoyuBane M OlLIeHKA HA MUHEPAIHU PECYPCH

MC®O 7 OunaHCOBH HHCTPYMEHTH: OIIOBECTABAIE

MC®O 8 OneparuBHH CeIMEHTH

MC®O 9 OuHAHCOBH HHCTPYMEHTH

MC®O 10 Korconuaaupas pHUHAHCOBH OTYETH

MC®O 11 CreMecTHH AeiiHOCTH

MC®O 12 OnopecrsBane Ha OsSUIOBY Y4acTHS B APYr# NPEATIPHUATHS

MC®O 13 OucHaABaHe 1O CpaBelildBa CTOHHOCT

MC®O 15 Tlpuxonu oT AOTOBOPH C KIIHEHTH

KPMC®O Passcuenne 1: IIpoMeHH B CBIIECTBYBAUIMTE 38ABJDKEHHS 34 H3BEXKIOAHC OT
€KCIUIOATAIHS, BE3CTAHOBABAHE M CXORHUTE C TAX 3a0BIDKCHUA

KPMC®O Pazschenue 2: Jsai0Be Ha WICHOBE B KOONISPALHA H CXOZHHM HHCTPYMEHTH

KPMC®O Pazsacuenue 4; OnpeaensHe Jand AafieHO CIIOPasyMeHue ChAbpiKa JI3HHT

KPMC®O Pazscuenue 5: [IpaBa 3a yyacTue BLB (POHIOBE 3a M3BEKIAHE OT €KCIUIOATALHA U
Bh3CTAHOBSABAHE HA OKOJIHATA Cpefa

KPMC®O PazscHenve 6: 3agbiDKeHHs, BB3HMKBaIIM OT Y4acTHe B crelM(pHuYCH Hazap —
OTIAIHO ENEKTPUIECKO H ENEKTPOHHO 0060pyABaHe

KPMC®Q Pazsacnenue 7: Ipunarane Ha 0ojxofa 3a NpeH3UHCIIBaHe Ha (DHHAHCOBH OTYETH
cornacHo MCC 29 (OuHAHCOBO OTYHTAHE ITPU CBPBXHHQIIAIMOHHH HKOHOMHKH

KPMC®O Pazacuenne 8: O6xsar Ha MCDO 2

KPMC®O Pazacuenue 9: IIpeoiienka Ha BHEAPEHY NEPHUBATHBH

KPMC®O Pazsacuenue 10: MexanHHO (PMHAHCOBO OTYUTaHE 1 00€3IEHKa

KPMC®O Pazscuenve 11: MC®O 2 Onepauun ¢ akuud B paMKuTe Ha rpynara H oOpaTHO
H3KYTICHH COOCTBEHH aKI[UH

KPMC®DO Pazacrenue 12: Cnopazymense 3a KOHIIECHONHA yCIyra

KPMC®O Pazscuenne 13: Ilporpamu 3a TOSIHOCT HA KIHMEHTHTE

KPMC®O Passacuenue 14: MCC 19 OrpannueHdeTo Ha aKTHB O JAeQUHHPAHH HOXOIH,
MUHUMANEY H3UCKBaHKA 34 (UHAHCHpAHEe H TAXHOTO B3aKMOJElicTBHE

KPMC®O Pazsacrenne 15: CropasyMeHns 3a CTPOUTENCTBO Ha HEABMKMM HMOT

KPMC®O Pazsichense 16: XemkupaHe Ha HeTHA HHBECTHLMA B 9YKIeCTpalHa Jei#HOCT
KPMC®O Pazsicuenue 17: Pasnpenenerus Ha HellapUyHH aKTHBY Ha cCOOCTBEHHLIUTE

KPMC®O PazsicHenune 18: [IpexBbpisHe Ha aKTHBH OT KIHEHTH

KPMC®O Pazscuenue 19: IToracapane Ha (pUHAHCOBH MaCHBH C MHCTPYMEHTH Ha COOCTBEHHA
KaruTan

KPMC®Q Pazacuenuve 20: Pasxoms 3a OTcpouyBale Ha TNOBBPXHOCTHHS CIIOH B
IPOM3BO/ICTBEHATA (paza Ha OTKPUTa MHHA

KPMC®O 21 Hanosu

KPMC®O 22 Cuenku B 4yx/IecTpaHHa BajlyTa B aBRHCOBO Bb3HAIPAXKIECHHE

[1KP PazsacHenne 7: BpBexaaHe Ha eBPOTO

TTKP Paszacuenne 10: Aspxasna moMol — 6e3 crieldaina Bph3Ka ¢ ONlepaTHBHATA JeHHOCT

[TKP Pazsacuenue 15: OnepaTuBeH JH3HHT — CTUMYJIH

IIKP Pazacuenue 25: Jlavbud BbpXY MA0X07a — IPOMCHM B INAHBUHHSA CTAaTyT Ha €IHO
TIPEANPUSTHE WK HETOBUTE aKIIHOHEPH

[TKP Pazsacrenue 27: OueHsiBale Ha CBIbPIKAHHMETO HA OMEpaLliik, BKAIOYBAIIY IpaBHaTa hopma
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Ha JIM3HHT
TTKP Pasgcuenue 29 CropazyMeHus 3a KOHICCMOHHA YCIIyTa: OI0BeCTABaHe
ITKP Pazscuenne 31: lipuxon — 6apTepHu CAEIKH, BKIIOUBALIH PEKITAMHHE YCJIYTH
ITKP Pazsicuenne 32: HemarepralHy aKTHBH — Pa3sXOiH 3a HHTEPHET CTPaHHIU

TIpeAnpUATHETO NpPHIATA HM3MCHEHMSTA M IOUbIHEHHATa B MexayHapogHHTE CHETOBOIHH
CTAHAAPTH, KOWTO €A B CHJIA 33 TOJMUIHATE TIEpHOJH, 3all0YBalll Ha W cnel 1 snyapu 2016
ropura. TIpoMeHHTe ca MPUETH CEC CICAHUTE HOPMATUBHY aKTOBE:

1. PETHAMEHT (EC) 2015/2113 na Komucusra ot 23 noemspu 2015 romuma 3a
nameHenne Ha Permament (EQ) Ne 1126/2008 3a mpuemane Ha HIKOH MEXAYHAPOTHH
CHeTOBOJHM CTaHIAPTH B CBOTBeTcTBME ¢ Permament (EO) Ne 1606/2002 ma Erpomedckus
napiaaMenT 4 Ha ChBETA BBB BPB3Ka C MEX/IYHAPOIHM CUETOBOJHH CTanAapTu 16 u 41.

2. PELJIAMEHT (EC) 2015/2173 wa Komucuara or 24 Hoemspu 2015 rogumma 3a
n3Medenne Ha Permament (EQ) No 1126/2008 3a npuemaHe Ha HAKOM MEXYHAPOIHH
CUETOBOJHH CTAHAApTH B choTBeTCcTBHe ¢ Permament (EO) Ne 1606/2002 ma Esponeiickus
napnamenT u Ha ChBeTa BB Bph3ka ¢ MexaynapoeH craHiapt 3a (pHHAHCOBO oT4yMTaHe 11.

3. PEIJIAMEHT (EC) 2015/2231 na Kommcusra or 2 nexemBpu 2015 roauna 3a
H3MEHEHHe, 110 OTHOWEHAE Ha MEKIYHAPOAHUTE CUETOBOAHM cTaHAapTH 16 1 38, na Permament
(EO) Ne 1126/2008 3a npweMaHe Ha HAKOM MEXIYHapOOHHM CYETOBOJHH CraHAapTH B
choTBeTcTRHE ¢ Permament (EO) Ne 1606/2002 ua Epponeiickus mapnameHT # Ha ChBeTa.

4. PECJIAMEHT (EC) 2015/2343 wa Komucusara or 15 gexemspu 2015 romuma 3a
nimenene Ha Permament (EO) Ne 1126/2008 3a mpuemane Ha HAIKOM MEXAYHAPOIHH
CUETOBOANM cTaHjapTd B choTBercrHe ¢ Permament (EO) Ne 1606/2002 na Esponeifickus
napnamenT 1 Ha ChBeTa BEB BPB3Ka ¢ MEXKIYHAPOIHY CTaHAapTH 3a (HHAHCOBO OTYMTane 5 u 7
U MEXKAYHAPOIHHK CYSTOBOIHY cTaHAapTH 19 n 34,

5. PETJTIAMEHT (EC) 2015/2406 una Komucusta or 18 pnexemspu 2015 roauma 3a
usmeHenue Ha Permament (EO) Ne 1126/2008 3a mpuemMane Ha HIKOH MEXAYHAPOIHH
CYETOBOJHHM CTaHmapTy B cwoTBercTBHE ¢ Permament (EOQ) Ne 1606/2002 na Emponeiickmus
napiaMenT 1 Ha CbBeTa BbB Bph3ka ¢ MexaynapozieH cueToBoAeH cTaniapr 1.

Hoeu cmandapmu u passcreniss, Koumo gce owe He ¢a nPUnoICeHy

Crangapty, usnagesn or CMCC/ KMPC®O u onobpenu ot EC, xouTo BCe 0lue He ca BIE3NH B
CHJIA H HE ca MPHJIOKEHH TI0-PaHo:

Cranpaprire, n3gagern o1 CMC/KPMCOO, konto Bee OLE HE BIC3IH B CHJIA KBM JaTara Ha
u3laBaHe Ha (DMHAHCOBHTC OTYETH M HE €A TIPWIOKEHH [10-paHo, ca H30poeHH .Io-Joiy.
JpyxecTBOTO Bb3HAMEPABA JIa TPUEME TE3H CTAHAAPTH, KOTATO TE BIIA3AT B CHIIA.

MC®O 16 JIuzuuru

HoBusT cTaHIapT B34 B CHIIA 32 CUETOBOAHI IICPHONH 3all0UBAMIY Ha Wi ciael 1 anyapu 2019
TOJIHHA.

JIpy»KecTBOTO OLleHIBa K4TO HE MHOTO 3HAUMM e()eKTa Ha TO3M CTAaHJapT BhPXY (GMHAHCOBOTO
CBHCTOSIHME MM (uHaHcopusT pelyntaT. llpes 2018 r. HauHcIeHHTE pa3xoM 110 ONEPaTHBEH
NH3MHT, CBBP3aHH ¢ [IPOMEHH B CTAHJAPTA, Ca CbC CPAaBHUTE/IHO MajlKa cyMa 228 XHIL NB., KaTo
CE OTHACHT 33 HAETH CTPAjH, IOMELICHKS ¥ MAlIHHA,

Usmenenns koM MCOO 4: [Tpunarane na MCPO 9 OunancoBu uuctpymentu ¢ MCOO 4
3acTpaxoBaTenHy JOTOBOPH

Tesw M3MeHEeHHWs BIH3aT B CHIIAa 32 CYETOBOJHH NEPHUOIY 3alOYBAIIM HA MM ciel 1 aHyapu
2018 r. CraHOBHIIETO Ha PHKOBOACTBOTO HA APYKECTBOTO €, Y€ HE CE€ OUYAKBA JOIBJIHUTEIEH
e)eKT OT IPUIIATAaHETO Ha IIOCOYIEHMS CTAHJIapT.

CraupapTty U passacHenus, uzganenu ot CMCC, xouto oue He ca npuerk o1 EC:
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MC®O 14 PerynaTOpHH OTCPOUEHH CMETKH

HOBHST CTAaHAAPT B34 B CHMITA 32 CUCTOBOJHY MIEPUOH 3aTIOYBAIIH Ha Wiy ci1ex 1 anyapu 2016
rOJIMHA,

OmoGpenrero Ha 1034 crangapT oT EC € 0TinoxeHo 3a HEONPEAEC/ieH IEPHOL.

Jpy’KeCTBOTO € B NpPOILEC Ha OLCHABaHE Ha edeKTa Ha TO3M CTAHAAPT BBPXY (PHHAHCOBOTO
CHCTOSIHHE WIH (PHHAHCOBUAT Pe3yJTart,

Wamenenus xsM MC®O 10, Konconuaupaun ¢uHaHcoBd otverd 1 MCC 28 Mupectuuuy B
ACONMHPAHY TIPEeANPHUATHS ¥ ChBMECTHH npeanpuatys: [Iponanda unu NpexBbpIIsAHE HA AKTURH
MEMIY HHBECTHTOP H HETORO aCOLMUPAHO HIIM CHbBMECTHO IPYKECTBO.

EjexTrBHaTa JaTa Ha BIM38HETO B CHIA HA TE3W M3MEHEHHA € OTJIOXKEHO 338 HeOolpelencH
TIepHO/I.

Ono6pennero Ha Te3n usmeHeHus oT EC e omioxeno. JIpyXecTBOTO € B IIPOLEC HA OLEHIBAHE
Ha e(DeKTa HA TE3M U3MEHEHUA BBPXY (PHHAHCOBHTE OTYETH

Jpy’KecTBOTO OUaKBa MPHEMAHETO HA Te3d CTAHAAPTH, H3MEHEHH M Pa3iCHEHUS Jd HE OKaKe
chiuecTsel edekT BHPXY (DHMHAHCOBHS OTHET Ha J[pyXECTBOTO B IEpHOA HA ILPBOHAYAIHOTO
My IpHIaraHe.

HupecTuomm B ABIEPHHA, ACOUAHPAHM H JPYIH IIPEAIIPHHTHN

3a mpUTeXABaHUTE [SUIOBH YYacTuss B JBUICPHH TNpPEANPHATHS, CHBMECTHM IIPEAHPHATHS,
ACOIMMpPAHM INPEANPUATHS M HEKOHCONMAMPAHW CTPYKTYPHPAHH INPENIPUIATHS CE Cla3Bar
n3uckBapmgTa Ha MCOO 12 OmnopecTsBaHe Ha JSUIOBH Y4acTHs B JIPYTd TPEANIPHATHS.
OnogectsiBa ce HH(OPMAMS 33 3HAUMMHTE IPEUCHKY M NPeANONOKEHHS 3a ONpPEieNsiHe Ha
KOHTPOJI, H& CBBMECTEH KOHTPOJ, Ha 3HAYMTENHO BIMAHUE M HA BUJIA CHBMECTHO TIPE/NPHATHE.

3a JANOBUTE YYACTHA B ABIUCPHH TIPEANPUATHS CE OIOBECTABA MH(OpManus 3a ChLCTaBa Ha
TPynaTa, JIOBOTO y4aCTHe Ha HEKOHTPONHPALIUTE IAN0BY YUacTysl, SHAYHTENHMTE OrpaHHUYEHH
BLPXY CIIOCOGHOCTTA 3a IOCTHIT JO aKTHUBH M ypesIaHe Ha 3aIbIDKCHES, €CTECTBO HA PUCKOBE C
IAJOBHTE YYACTHA B KOHCONHAMPAHEH CTPYKTYPHPAHH TPSIUPHATHS M OPYTH H3UCKBaHHA. 3a
BCSKO OT JIBILIEPHHTE NPEANPUSTHS Ce OMOBCCTABA MME, OCHOBHO MACTO HA CTOIIAHCKA NEHHOCT,
JIeTa Ha YYACTHETO HA HEKOHTPONHPAIUMTE JUIOBH yJacTus, neyanbata mim 3arybara 3a
HEKOHTPOJIUPALIMTE IATIOBH YYaCTHA, HATPYIAHUTE HEKOHTPONHpAIIM MNANOBH Y4YacTHA H
obobuieHa ¢puuancora wHpopManud. ONoBECTABAT CE €CTECTBOTO H CTENEHTA Ha 3HAYUTENHUTE
OrpaHUYEHUS.

3a AANOBUTE YYACTHA B CHBMECTHH H ACOLMUPAHM NPEHRNPHSTHS ce ONMOBECTABa HHGpOpManus 3a
€CTECTBOTO, CTEMeHTa M (DHHAHCOBOTO BB3AEHCTBHE H €CTECTBOTO HA DPHCKOBETE. 3a BCSKO
CHUIECTBEHO CBBMECTHO H AacOUMMPaHO TIPEIIIpUATHE CE OINOBECTABAT MME, €CTECTBO Ha
OTHOLICHMsS, OCHOBHO MACTO Ha CTOHNAHCKA AEHHOCT, JANOBO Y4acTHE, OLEHKA IO METOXa Ha
coOCTBEH KaluTajg MM 1O COpaBeminBa cToiiHOCT, 00ofmeHa dunadcoBa uH(OPMAIIHAL.
OroBecTIBAaT Ce ECTECTBOTO M CTENEATa Ha CHUICCTBECHHTE OTPAHUYEHHUS.

3a nsnoBHTE y4yacTHs B HEKOHCOMMIMPAHU CTPYKTYPHPAHH TpPEANpPHATHA CE€ ONOBECTABA
HHpOPMAUKMs 32 ecTecTRO M OOXBaT W €CTECTBO Ha PHCKOBETE, 3a €CTECTBOTO HA JANOBUTE
YYacTHs Ce ONOBECTABA KAYECTBEHA H KONMYECTBEHA MEOpMAIls. 34 eCTECTBOTO HA PHCKOBETE
ce OMOBECTABA JONBIHUTENHA HHPOpMALIKS.

HMupectununre ce OTYMTAT upe3 ceDeCTONHOCTHHS METOJ, CHOpeld KOHTO CbhydacTHATa <€
OTYHTAT IO IcHA Ha npuaobHBane, HaMalleHa ¢ HaTpynaHHTe 3arybH 3a obesuenka. B oTuera 3a
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BceOoOXBAaTHHS Z0X0J C& OTYMTAT TPUXOAH OT MHBECTHIMHTE CaMO HOTONKOBA, HOKOJKOTO ce
TONy4yaBa A% OT HATPyHaHaTa neyanda Ha APY)KECTBOTO, B KOSTO € HHBECTHPAHO, moj dopmara
HA JINBHJEHTH.

OTunTAHC N0 CETrMEHTH

CTONAHCKHST CErMEHT IMpPEACTABIABA TIPYINa aKTMBM M CTOMAHCKH ONEpAlMH, y4JacTBAaLlK B
TNPEIOCTaBAHETO HA IIPOAYKTH MJIH YCIYTH, W U3JIOXKEHH HAa PHCKOBE K MOM3H, PA3JIHYHK OT TE3U
HA JPYrH CTONAHCKH CErMEHTH. ['eorpad)cKusT CerMEHT € aHrakHpaH B HPEJOCTABSIHETO Ha
HPOIYKTH WM YCIyTH B OT/IeNHAa HKOHOMHYECKa CPEJa M € M3NOKEeH HAa PHCKOBE U IION3H,
PA3NHUHH OT TE3M B APYTH HKOHOMMYECKH cpeiu. OTYMTAHETO IO CEIMEHTH Ce H3UCKBA 3a
NpEeNCTABAHE B HEKOHCONHIMPAH (PMHAHCOB OTYET HA MPEAIIPHATHE C KOTHUPOBKA HA (PHHAHCOBH
HHCTpYMeHTH Ha QoxoBa Hopca.

Cnenxn B 4yxaecTpaHHA BAJTYTA
(1) Qyurynonanna eanyma u 8aryma Ha npeocmascane

OTaenHuTe eJleMEHTH Ha (PMHAHCOBHTE OTYETH Ha JIpyXKecTBOTO c¢ OLEHABaT BLB BANyTaTa Ha
OCHOBHATZ HWKOHOMHMYECKA Cpella, B KOSTO TPEINPHATHETO H3BBPILIBa ACHHOCTTA CH
(“yuxuponania paayta”). OUHAHCOBUTE OTYETH Ca MPEACTABECHH B OBTapCKU JIEBA, KOATO € H
pyHKUHOHAIHATA BalyTa. BBIrapckus nes e ¢ QUKCHpaH Kype KbM eBpoTo oT 1 auyapu 1999 no
cuJaTa Ha BbBeACHHA B Bbarapys BanyTeH 00pa.

(2) Coeaxu u canda

Caenxure B 4yMNIECTpaHHA BajyTa ce TpaHc(opMHparT BbB (pyHKIMOHAIHA BalyTa, KaTo Ce
npuiara OQHUIMATHEA Kype 3a ChOTBeTHHS NeH. Ilewanbure M 3arybuTe OT NpOMsH& BbE
BAJIYTHUTE KYPCOBE, BH3HHUKHAJIM B DE3YNTAT Ha PA3lLIAI@HHA 10 CAESIKH B 4y)KAECTpaHHa
BalyTa, KAKTO H OT IPeoreHKa IO 3aKIHOYHTENCH BaIyTEH Kype Ha JCHOMHWHHDAHHTE B
4y:KICCTPaHHA BATYTa aKTUBY U [IACUBY CE [IPH3HABAT B OTYETA 32 BCEOOXBATHHS JOXO/.

3HauNMH BAyTHH KYPCOBE! 30 centemBpr 2019 1.
JleBa

1 waTcku Aonap ce paBHABA Ha 1.79615

1 eBpo ce paBHsBa Ha 1.95583

1 OpuTaHCKM MAayHJ Ce€ paBHABA Ha 2.20816

1 miBeiinapcky ppasx ce paBHABa Ha 1.80311

v

[lpomenuTe B CHpaBe/UIHBATZ CTOHHOCT Ha IAPMYHH LEHHM KHHXA, ACHOMMHHpaHH B
qyKASCTPAHHA BANYTa KIacHdHUIHMpaHy KaTo HUHAHCOBH aKTHBH HA PA3NoNIOKeHHe 3a MPoJax0a,
Ce aHAIM3MPAT M C€ PA3NIENST Ha PE3yNTaT OT IIPOMEHH B aMOPTH3UPAHATA MM CTOHHOCT M OT
JPYTY TPOMEHH B JIPEHOCHATA WM CTOMHOCT. BanyTHH pasinKy, CBBP3aHH ¢ HIPOMEHUTE B
aMOpTH3MpPaHaTa UM CTOMHOCT, c¢ HpH3HaBar B rievandaTa uny 3arybata, a ApyrHTe NPOMEHH B
MPeHOCHATA CTOMHOCT Ce IPH3HABAT B COOCTBEHUS KaliuTal.

PasziuKe OT Mpeu3vHCIeHns Ha HeNapuiHK (JMHAHCOBH aKTUBH H IIACHBH, TAKHBAa KATO aKINH,
OTYHTAHM TIO CIPaBeIHBA CTOMHOCT B neyandara WiH 3arybaTa, ¢e IPU3HABaT B negandara nim
3ary0ara KaTo 4acT oT feyanba uix 3aryda CBbP3aHH C IPEU3YHCICHHETO UM IO CIpaBe/IuBa
CTOHHOCT. Pasmuku OT MpeH3YMCICHUS Ba WHBECTHLIMH, AbpKaHH N0 Mafex ce NpH3HABaT B
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OTYETA 3a BCCOOXBATHHA HOXO0/.

WmoTtH, Mammay U ceophixennst (MMC)

3eMHTE H crpanute (C H3KIIOYEHHE HA MHBECTHIHMOHHMTE HMOTH), Ca MPEJCTaBeHH II0
cripasenuBa CToifHOCT. [IpH H3MON3BaHE HA CIIPAREUIMBH CTOHHOCTH CE CIa3BAT M3HCKBAHMATA
1 npapunara Ha MCQOO 13-OrnensBane 1o cmpaBefinupa crodHOCT. M3X0kKaa ¢e OT CHAENKH 32
nponaxda Ha aKTHBA WM 3a IPEXBRPIISHE Ha IACHBA, KOWTO Ce M3BBPIUBAT Ha OCHOBHHS mazap
WM Ha HaW-M3TOAHHS I1asap, XKaTo BKIIOYBA TPAHCIOPTHHUTE Pa3sXoiy M M3KIIHOYBA JPYTHTE
Pa3xou IO CAEIKHTE,

PBEKOBOACTRBOTO H3DOJI3BA Hepapxudta Ha CIPaBEANHMBHTE CTOHHOCTH, KaTO IIpH
BH3MOXKHOCT OIleHKaTa ¢ Ha HuBO | cmopen oOsBeHHTe lieHM Ha akrtHBEHTE masapd. Ilpu
HEBB3MOXKHOCT 3a IpHjiarane Ha HEBO 1, ce MpeMHHABA KM HHBO 2 3a HabmoJaBaHe NPAKO HITH
KOCBEHO HA HEeHH. IIoC/IeqHHAT BapHaHT € HHUBO 3, IpH KOeTo ce pa3paboTBaT HeHabmoaaeMu
XunoTe3n. L{S10CTHOTO OlLIeHABAHE Ha CHPABELIMBATA CTOHHOCT CE KAaTCrOpH3Hpa Ha HUBOTO OT
Hepapxyara Ha CIOpPaBeJUIHBUTE CTOMHOCTH, KBAETO € HAMHpalara ceé Ha Hal-HHCKO HHBO
XHIIOTE3a OT 3HAYEHHE 3a LsTIOCTHATA OlEHKA.

IIpy oueHKATa 10 CIpPaBe[IHBA CTOHHOCT C€ H3M0/3Ba Haf-MOIXOMALIMA TOAXOM.
[TogxonsT Ha TAa3apHUTE CpPABHCHHS €€ OCHOBABA Ha& TEKyl{aTa NasapHa IeHa, HacKopo
IIOCTHTHATA Ta3apHa UEHA WIM KOpHUTHpaHa rasapHa IeHa 3a cxoieH obekt. [lpunara ce 3a
MHBECTHLHOHHM HMOTH, NBJATOBH  HMJM KANMTANOBM WHCTPYMEHT Ha Oopcara /akiuu H
obnMranMy/, MHBECTHIME H3BBH Oopcata W OHonornuHu akTuBH. [lojxoasT na Oasara Ha
Pa3XOAUTE Ce OCHOBABA HA MPeleHKY 32 CTOHHOCT Ha 3aMIHA C HOB aKTHB, Bb3PACT H ChCTOSHHE
HA aKTHBA W MKOHOMHYECKA CTEICH Ha w3HoceHocT. Ilpunara ce 3a gparorpaiinu MaTepHaIHH
aKTHBH H ABJATOTpaliHy HeMaTepHalHH aKTHBH. [loaxoxsT Ha 6a3aTa Ha JIOXOJUTE CE OCHOBABA
Ha TpeKy METOJH 33 M3YMCIsABAHE HA WKOHOMHS Ha pasXoiy, licHooOpasyBaHe ¢ IIpEMH,
0CBOOOKIaBANE OT JUIICH3UOHHY EB3HATPAXCICHHS, CBPBXIIeHaI0H HIH IIEK Ha KOCBEHH METOMH
38 BB3BPBINAEMOCT Ha @KTUBHTE, OCTAThUHA Iedanba, NPH KOETO ce IIOCTHIa CHOTBETCTBHE
MEXIY TPEANOOKCHHATA 32 TMapUYHHUTE [OTOHH ¥ HHCKOHTOBMA HpoieHT. Ilpmnara ce 3a
ofesuenKa Ha HeUHAHCOBH 3aJLIOKCHUS, (HHAHCOBH HMHCTPYMEHTH H €IMHHIM, T€HEPHpAIH
IIapUYeH MOTOK.

PBLKOBONCTBOTO ONOBECTABA OTUYCTHHTE OOEKTH, UYMSTO CIPaBEANMBA CTOMHOCT € B
Hananca. OroBecTaBa ce MpH HEOOXOAMMOCT M CHIECTBEHOCT H CHPABEIUIMBA CTOMHOCT Ha
OTYETHH 0OeKTH, KOuTO He (durypupar B Oananca. CrpaseyiuBara cTOHHOCT ce ompejens, Ha
fa3a peoOBHM OLEHKM OT HE3aBMCHM BBbHINEH OLEHUTEN, HamaleHa ¢ I0CIeABallara
amMOpTH3alMA Ha crpagute. HaTpynmanata aMopTH3auus KbM Jlarara Ha IpeolleHKaTa ce
eTMMHHEPA Cpely OTHeTHaTa CTOHHOCT Ha aKTHBa M IIOJy4eHaTa HETHA CyMa Ce KOPHIHpa ¢
TIpecLieHeHaTa CTOHHOCT Ha aKTHBA. BCHyiy ApYTH MalllHHH H CHOPBIKECHMS ¢4 NPEeJCTaBeHH 10
HCTOpHYCCKA [IeHA HaMalieHa ¢ HauKC/IeHaTa OT Np#A00HBAHETO UM aMOPTH3ALHA 1 00e3LeHKa.
Hctopryeckara CTOHHOCT BKTIOUBA Pa3X0JH, KOMTO THPEKTHO C€ OTHACAT KbM NMpHI0oGHBaHETO
Ha aKTHBA.

OcTaHanmuTe rpymH UMOTH, MAIIHHHE H ChOphxeHHs (0e3 3eMuTe U crpaJuTe) ce NPEJCTaBsT B
roAuInHES (PUMHAHCOR OTYET MO MoJeNa Ha IieHaTa Ha npuaodusane. OT oTUeTHATa CTOHHOCT ce
IpHCTiaZia HAMKCIEHATa O MOMEHTa aMOPTH3aIKg, KaKTO W HaTpynaHH 00e3leHKH Ha aKTHBUTE,

CTOHHOCTHHS Tpar Ha CBLIECTBEHOCT 3a HMMOTHTE, MALMHHTE W CbOPBHKECHHATA, TIPHET OT
IpyxecTBoTo € 700 nB.

[ocrnenpanyTe pasxoan ce MpubapaT KhM OalaHCoBaTa CTOMHOCT Ha aKTHBA WIH CE
OTUMTAT KaTO OTZAeNeH aKT#B, CAMO KOTATO ce OvakBa, ue JIpyecTBOTO Iie moiyuw Onieuin
HKOHOMHYECKH M3TOIM CBBP3aHH ¢ yIOoTpedaTa Ha TO3M aKTHB ¥ KOTATO OTYETHATA UM CTOMHOCT
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MoKe 1a Oble MOCTOBEpHO ONpenerneHa. BeHuky ApYrH pasxoiM 3a HOUIPEKKE W PEMOHT ce
OTpa3sABaT B OTUETA 32 JOXOJMTE B IEPHOAA, B KOHTO €4 H3BhPIIEHH.

Veenuuenuara B OanascoBara CTOWHOCT, NMPOM3THUALIM OT IIPEOLEHKA HA 3eMHTC H
CIpajiiTe, C& OTHACST B MPCOLEHBUHHA pe3epB. HamalleHns, KOMTO KOMICHCHPAT TNPEXORHH
VBEIMYEHHS] OTHOCHO €JIH H CBHIL aKTHB, Ca 33 CMETKA HA IPEOLEHEYHMA PE3CPB; BCHUKH APYTH
HAMaJIEHHs] CE OTHACAT B OT4Yera 3a BceoOxBaraug noxon. IIpu ornncBaHe Ha NPeoLCHCHHTE
AKTHBH HATPYTAHHAT 32 TAX IIPEOIIEHBUEH Pe3epB Ce NPEXBEPIA B HEpaslpeaeneHaTa neqainda or
TIPEAXOARY TIEPHOIM.

3eMATa He C€ aMOpTH3Mpa. MalluHMTE ChC CBINECTBEHO BIMAHHME BBbpPXy obema Ha
IIPOM3BOICTBOTO CE& aMOpPTH3WpaT To GYHKIHOHANHHA MeToM, Ha 0aza ma oTpaboTeHuTe
MallMHOYaCcOBE CIOpIMO OOmHsT Opolf MallMHOYacoBE [0 TEXHHYECKA XapaKTEPHCTHKA.
AMOPTH3AUHATA HA OCTAHANHTE HMOTH, MALIHHK ¥ CHOPBKEHHA CE HAYHCIABA IO JIHHCHHUA
METOA ¢ UeN pasnpedensHe Ha pasNHkKaTa Mexay OajaHcoBaTa CTOMHOCT M OCTAThYHATA
CTOMHOCT BBPXY IOJIE3HMS KHUBOT HA aKTHBHTE, KaTO Ce& NPUJIAraT CJASJHHTE aMOPTH3aIUOHHH
HOPMH (B MPOLIEHTH):

Crpaay 1 CLOpPBKEHHSA 4%

Mamuun 1 obopyaeame , 30%
KommioTpH u nepugpepHl yeTpoicTa 50%
CronaHcky HHBEHTap 15%

OcTaThbyHaTa CTOHHOCT M HOJE3HHS KWBOT HA aKTHBUTE CE npepasrnexnaaT, # ako ¢
HBO6X0,HPIMO., Ce MPaBAT CBROTBCTHH KCOPEKIHMH KBM BCAKA JaTd Ha H3TOTBAHC Ha (I)I/IHaHCOB]/IH
OTYET.

Banancopara ¢roffHOCT Ha aKkTHBa Ce HamalifiBa He3a(aBHO N0 BH3CTAHOBMMATA MY CTOHHOCT B
ciiyuawTe, Korato OajgaHcoBaTa CTOMHOCT Ha aKTHBA € IO-Fo/IMa OT HETOBATa OYAKBaHA
Bh3cTaHoBHMa cToiHOCT ([Ipui. 2.8).

[leyanbute u 3arybute ot npogamda Ha UMC ce ompenensr Karo ce CPaBHAT NPHXOAHTE OT
npoawkbdara ¢ GanaHcoBara CTOWHOCT H ca BIJIIOYEHH B PE3YJITaTa OT AeHHOCTTA.

Pasxomure no 3aemu 3a MMC ce oTydTaT KaTo TeKyLOH pa3xodd Npes NMepHoAa 3a KOHTO Ce
OTHACHT.

HHBECTHHHOHHH HMOTH

VHBECTHUMOHHATE MOTH HaM-4eCTO MPEACTABNIABAT CIPalM MM YacTH OT CrpaliH, KOUTO HE Ce
10JI3BaT, HO ce Ipurexasar oT JpykecrBoTo, 3a Aa ObmaT oTZameHM Noj ¢opmara Ha
olepaTHBeH HaeM. JIHBECTHIMOHHHTE MMOTM C€ OIleHABaT IO CIIpaBeliMBa CTOHHOCT,
IIpEeCTABIABALIA Tia3apHa LeHa OTIpeeNiHa OT HE3aBUCHMH OLEHMTENIH eXerOIHO HIIH HA I10-
roJIgM HEPHOA OT BPEME TIPH CHIECTBEHA NIPOMAHA B CNIpaBEAIMBUATE CTOHHOCTH. 1IpoMeHHTE B
CIIPABEIMBATA CTOWHOCT C& IPU3HABAT B OTYETA 32 BCeOOXBATHHA JOXOX KaTO 4acT OT APYIH
npuxoau. KM Kpast Ha TekyllaTa FOZHHA .B JPYXECTBOTO HAMd HAJIMYHM HHBECTHUHOHHH
HMOTH.

HemaTepHanHHu aKTHBH
Pasxomu 1o npupobuBase Ha HaTEHTH, THLEH3Y, codTyep U QUPMEHH MapKH Ce OTYHMTAT Karo

AKTHB II0 HCTOPHUYCCKA CTOﬁHOCT, HaMajiCHa ¢ HAUMCICHHUTC aMOpPTH3alBI | 0663HBHI(8_. Te ce
aMopTHa3upar o JTHHEHHHS METOJ 32 NepHOJa HA TCXHHA II0JIC3€H XKHBOT, HO HE IIOBEYC OT 20
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roguny. HemarepuaninuTe aKTHBH He C€ MPeolieHABAT. PHKOBOJACTBOTO HM3BBPIIBA TONHUIIHH
Tperie Iy Ha MOMIexKaKTe Ha 0be3lieHKa aKTHBH H B CIlyJauTe, Koraro 6anancoBara CrodHOCT
HAa aKTHBA € IIO-BHCOKA OT HEroBaTa BB3CTAHOBUMA CTOMHOCT, ToH ce obesueHsBa 10
BB3CTAHOBHMATA CH CTOMHOCT.

CTOMHOCTHHS Ipar Ha CBHIECTBCHOCT 3a HMOTHTE, MAIIHHHTE M CBOPBHKEHUATA, NPHET OT
Jpyxectsoro e 700 nB.

3a HeMaTepHATHHUTE aKTUBU CE U3IION3BAT CISAHMTE aMOPTH3AIMOHAY HOPMH B TPOUCHTH:!

[TpaBa BHPXY HHTEAEKTyalIHa COOCTBEHOCT : 15%
IIporpamMHu BPOJYKTH 50%
JIpyrH HeMaTepHAaHU AKTHBY 15%

00e30eHKA HA AKTHBHTE

AKTHBM, KOMTO Ce aMOPTH3UpaT, KaKTO H HHBECTHLHHUTE B JIBIUEPHH H acOIUHpaHy
NpeANpHATHS, ce IIPErNEXAAT 3a HalMuHe Ha 00e3NeHKa, KOTaTo ca HAIHIE ChOMTHS WX UMa
npoMsiga B oGCTOATENCTBaTa, MOJACKa3Bally, 4ye OajiaHcoBara CTOHHOCT HAa AKTHBHMTE HE €
BB3CTAHOBHMA. 34 3aryba oT ofe3licHKa ce MPH3HABA CyMara, ¢ ko4To bamaHcoBaTa CTOHHOCT
HaAXBLPJIA BH3CTAHOBMMAata, Bh3cTaHOBHIMATa CTOHHOCT € MO-BMCOKATA OT HETHATa HPOJaKHA
cTolfHOCT M CcTOHHOCTTa B ymotpefa. 3a Ja ce ompelenH CTOHHOCTTA B yNoTpeda, akTHBHTE Ce
TPYIHPAT B Hail-MaNKHUTe BE3MOKHE PasTpaHUYHMH €AMHHHH, TeHEPHPALLH TAPHYHH ITOTOIH.

@®HHAHCOBM AKTHBH M IIACHBH H 00e3leHKa

Jo 31.12.2017 r. ppyxecTBOTO KiacH(HIFpa CBOHTE HMHBECTHLHH B CIEIHHTE KATCTOPHH:
(pMHAHCOBH AKTHBH, OTYMTAHH IO CIIPABE/UIMBA CTOMHOCT Karo mevanba uiaM saryfa, 3aemu u
B3EMaHWA, OBPIKAHW OO NANeX WHBECTHIMH, ¥ (DHHAHCOBHM aKTHBHM Ha PasloJiOXEHHE 3a
nponaxba. Krnacudukamusra ce H3BBpUIIBA CHOpeld LENTa, 33 KOATO ca npunobutu
MHBECTHIHMKTE. PHKOBOCTBOTO Onpenens K1acubuxanusTa B2 HHBECTHIIMHTE CH B MOMEHTA Ha
MOKYTIKATA.

(a) Qunancosu axmuey, OMYUMAHY NO CHPAGeOTUea cmotiHocm ¢ nevanbama unu 3azybama
(DUHAHCOBH AKTHBY, OTYHTAHH IO CIpaBeUIMBa CTOHHOCT B mHevandara mim 3arybara ca
(GHHAHCOBHM AKTHBH, ObIKaHW 32 THpryBaHe. (UHAHCOB aKTHB ce¢ Kmacuduuupa B Tasu
KATErOpHs, aKo € NpuaoduT ¢ Ilen Ja 6hie NpoJafeH B KPaTKOCPOYEH IaH. AKTHBHTE B Tasu
KaTeropHs ce KnacHpuImpar KaTo TeKyIIHd aKTHBH.

(6) 3aemu u gzemarnua

3aeMH M B3eMaHHMs Ca HeIEePHBATHBHM (DHHAHCOBH aKTHBH C (PHKCHpaHH HIIH ONpPCICICHH
IUIALIAHHS, KOMTO HE Ce KOTHPAT Ha aKTHBEH INasap. Te ca BKIIOYEHM B TEKYINW aKTHBH, C
W3KIIOUCHHE Ha Te3d ¢ Majek nopede or 12 mecena cien jarara Ha OamaHca, KOHTO Ce
KIacH(pMIUpaT KaTo HETeKyIH. 3aeMHTEe M B3eMauusTa Ha JIpyKECTBOTO C€ BKIIIOYBAT B
CYETOBOSHHS OAIAHC B KATETOPHUATA HA ,, THPIOBCKH U APYTH B3eMaHud M TIAPUYHM CPEICTBA H
apuuny expuBaieHTH ([Ipunoxenne 2,10 1 2.11).

(@) Hreecmuyuu, Ovpoicanu 0o nadedic

WHBECTHIMUTE, IBMKAHH 0 NANeK, a4 HeAepHBATURHY (DUHAHCOBH aKTHBH C (MKCHPaHU HIH
OnpeeNiMH ITaasys ¥ (GHMKCHpaHH INAaJeXH, KOHTO DBKOBOICTBOTO HA [IpyKecTBOTO HUMa
HaMEPCHHE U BE3MOXKHOCT Jia ABPKH 10 TaIeXK.

(2) Dunancosu axkmue Ha pasnonodIcerye 3a npedaicoa
@DUHAHCOBH AKTHBH Ha Pa3lOIOKEHME 3a Npojaxlba ca HEJNEPUBATHBHH AaKTHBH, KOHTO ca
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TIpeiHA3HAYEHH 32 Ta3H KATErOPHUS, WK He Ca ONPENCIICHH B APYTH KaTeropuu. e ce BKIIIo4BaT B
IOBLITOCPOYHMTE aKTHBH, OCBEH aKO PBHKOBOACTBO MMa HAMEpEeHHE Ja TpOnaje CBOMTE
MHBECTHIIMH B TIepuoja 1o 12 Mecena.

[Moxynkara u npofaxbara Ha HHBECTHLMH CE& OTYHTA KaTo CE B3eMa MpeJBHA [arata Ha
THPryBaHe, T.€. JaTara, Ha KosTo JIPy)KECTBOTO Ce aHTaXMpa C MOKyNKa Wid mpopaxba Ha
AKTHBA.

duHaHCOBHTE AKTHBH ¥ (PHHAHCOBHTE MACHBH Ca NPEKIACHQUUMPAHM INPH ITEPBOHAYAIHOTO
npunarane Ha MC®O 9 or 01.01.2018 1.

Knacuukaimara Ha PUHAHCOBHTE aKTHRH ce M3BBpIIBA Ha 0a3aTa Ha CIICAHHTE JIBE YCIOBHS:

a) OH3HEC MOJIENIA 32 YIIPARICHHE HA (QUHAHCOBUTE aKTHBH Ha NIPEAPHATHETO;

) XapaKTepHUCTUKUTE Ha JOTOROPHUTE MAPHYHH NOTOLH HA PHHAHCOBHS AKTHB.

Janen (HHAHCOB aKTHB C€ OLEHSBA II0 aMOPTH3HPaHa CTOMHOCT, aKO €4 H3MBJIHCHH CIICAHMTE
JIBE YCIIOBHA!

a) GUHAHCOBUAT AKTHB CE IbPKH B PaMKHTe Ha OH3HeC MOJEIN, YHATO LeJl € aKTHBHTE Ja 6baaT
IBPXEHH, 38 J1a ce cLOepaT ZOrOBOPHUTE MAPHYHH MOTOLM; U

§) CBIVIACHO JIOTOBOPHUTE YCIOBHA Ha (DMHAHCOBHS aKTWUB HA KOHKPETHH JATH BB3HHKBAT
TIapy9HK MOTOLH, KOHTO Ca €MHCTBEHO MIAllaHus 10 TNIaBHULA U JIMXBA BbPXY HEmoraceHara
CyMa Ha TJIaBHHUIIATAa.

AMOpTH3MpaHa CTOMHOCT Ha (YMHAHCOB aKTHB MM (DMHAHCOB NacuB € Je(pHHMpaH TEPMHH 34
CTOMHOCTTA, [0 KOATO Ca OUEHABAT (DMHAHCOBUTE &KTHBH WM ()WHAHCOBHTE MACHBH IIPH
NBPBOHAYANHOTO MM TpU3HABAHE, MHHYC IOTAllleHHATA HA IVABHHULATA, IUIIOC HIH MHHYC
HATPYNAHATA aMOPTH3ALNA HA pasiuKaTa MEKAY Ta3H IhPBOHAYANIHA CTOHHOCT M CTOHHOCTTA Ha
TIafie)ka, M3YKCIIIBaHA 110 METoaa Ha e()eKTHRHATA JIHXBA, a 33 ()MHAHCOBH aKTHBH - KOPHTHpaHa
3a BCEKH KOPEKTHB 3a 3aryou. [To aMopTH3upaHa CTOHHOCT ce u36Mpar jia ce OLEHABAT ThPTOBCKH
B3CMaNMs, THPrOBCKH 3aLbKCHHS, JPYTM B3eMaHHd, JpPYTH 3aJbDKEHHH, [PEAOCTABEHH
KPERHTH, FIONYYESHH KPSAMTH, XbPAKABHH LICHHH KHUKA ¥ IPYTH aKTHBH M [TACHBH.

Jagen (uHAHCOB aKTHB Ce OLCHABA [0 CIPABEANMBA CTOMHOCT Mpe3 APYr BceobXBaTeH
JOXOJI, aKO C4 U3ITBIHEHH CIIEJHUTE JIBE YCIIOBHSA:

a) (PMHAHCOBHAT aKTHB CE JBPKH B paMKUTe Ha OM3HEC MOJEI, UMATO I € KaKTo chOHpaHe Ha
JIOTOBOPHH TIAPHYHH TIOTOLH, TaKa U IpoAax6y Ha QHHAHCOBH aKTHBH;

6) chrIAcHO MOrOBOPHHTE YCIOBHA HA (PHHAHCOBMSA AKTHB HA KOHKDETHM JATH BB3HHKBAT
TIApHYHHA TIOTONM, KOMTO €A eNUHCTBEHO IHIANaHKs N0 TJIABHMUA ¥ JIMXBA BHPXY HETOraceHara
CyMa Ha NIaBHMIATA.

3a THaBHMIIA C€ IpHEMa CHpaBe/UTMBaTa CTOHHOCT Ha (PMHAHCOBHA AaKTHB NpH
NLPBOHAYATHOTO NpH3HaBaHe. Jluxsara oOxBallia BE3HATPAXKACHHETO 3a CTOMHOCTTA HA HAapHTe
BBB BPEMETO, 38 KPEOWTHHSA DHCK, CBBP3@H CbC CyMara Ha HENOTaceHara IJIaBHHWIA Mpe3
ONpEZENieH MEPHOJ OT BpeMe, | 3a APYTH OCHOBHH PHCKOBE H PA3XOIH 110 KPEAMTHPAHETO, KAKTO
1 Mapok Ha neuanba. Io crpaselniBa cTOMHOCT Npe3 Apyr BceoOXBateH NOXOM ce u30upaT aa ce
OIeHSBAT AaKUMHM B KalWTala Ha JpY)XXecTsBa, ApYyrH (MHAHCOBHM MHCTPYMEHTH B KallMTalia,
JbPXKABHH LICHHH KHIDKa, (PHUHAHCOBH HHCTPYMEHTH-NACHBH, IPYTH aKTHBY M IACHBH.

Janen (uuancoB akTHB C€ OLEHSBA IO CIPABENNIHMBA CTOHMHOCT npe3 meganbara HiId
3ary0aTa, OCBEH aKo ¢e OLEHSBa 110 aMOPTH3UPaHa CTOHHOCT MM IO CIIpaBeIiBa CTORHOCT 1Ipe3
Jpyr BceoOxBaTeH noxon. IIpM MBbpBOHAYANHOTO NpU3HaBaHe obaye MpPEeANpPHATHCTO MOXKE Ja
HAnpaBd HEOTMEHHM #300p 232 KOHKpPETHH WHBECTHIME B KalUTaJlOBU HHCTPYMEHTH, KOMTO
HHade Guxa Ouiy OIEHSBAHM IO CIIPaBE/IMBA CTOMHOCT mpe3 neuanbata unM 3arybarta, na
pencTaBs NOCISABANIATE IPOMEHY HA CIpaBeUIMBATa CTOHHOCT B APYT Beeobxsaten poxon. [lo
CITpaBe/yIMBa CTOMHOCT mpes medanbara wid 3arybara ce H30Hpar 4a ce OLEHABAT aKIUH B
KanaTana Ha JIpy)KecTsa, Apyru (PHHAHCOBH HHCTPYMEHTH B KalluTala, QHHAHCOBH HHCTPYMEHTH-
IIACUBH, APYI'H aKTHBH H HACHBH.
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[TpennpHaTHeTo MOXE NPH IHPBOHAYAIHOTO NPH3HABAHE HEOTMCHHUMO 1A OIIPEAENH JaneH
(pUHAHCOB AKTHB KaTO OLCHABAH II0 CIIPABEUTHBA CTOMHOCT Tpe3 nevasbara wiM 3arybata, ako
TOBa L€ CIHMHEHMPA HIH HaMany 3HAYHTENHO HECHOTBETCTBHETO B OLICHABAHETO HIM
NpuU3HaBaHeTo (MOHAKOTA HAPHYAHO ,,CYETOBOJHO HECHOTBETCTBHE'"), KOETO B IIPOTHBEH ClydaH
6M IpPOM3TEKIO OT OIEHABAHETO HA AKTMBH WIH IIACHBM MM IIpH3HABaHe Ha Teyanbure M
3arybuTe OT TAX Ha pa3iiuiHy Oasm.
3a oneska Ha (UHAHCOB aKTHUB IO aMOPTHHpaHa CTOHHOCT OCHOBHOTO YCJIOBHE € aKTHBUTE Ja
6BIAT ABPKAHM 3a TIOJTy4aBane, 3a Ja ce cplepar JOTOBOPHMTE MApHYHM [OTOIH. 32 OLCHKA Ha
()MHAHCOB aKTHB O CIIPABE/THEA CTOHHOCT Ipe3 APyr BCeOOXBATEH HOXO/ OCHOBHOTO YCIOBHE €
aKTHUBMTE Ja OLAAT eJHOBPEMEHHO ABpKaHy 3a CHOHpaHe HAa NOTOBOPHH MApHYHE IOTOHM H 32
npogaxba. 3a oleHka Ha (MHAHCOB AKTHB 1O CIpPaBEUIMBA CTOMHOCT npe3 nedantara unu
3ary6ara OCHOBHOTO YCJ/IOBHE € aKTHBHTC Jia He Ce OLECHABAT 10 eJUH OT JPYIHTe [Ba OM3HEC
MOJieNa, T.e. 4a OBaaT IBPIKaHH 3a npojaxda KaTo OCHOBHA LN

3a npaswiHO OlleHABaHC HA (MHAHCOBUTE AKTHRH, PBKOBOICTBOTO HA MPEANpPHSTHETO ©
paspaboruno 6uzHec mojen. B OH3HeC MOfeNa ce ONpeleNsT OTAENHHTC BHIOBE (PMHAHCOBH
AKTHBH H TPHHANICKHOCTTA MM KbM KIACH()UKALHOHHMTE TPYIH CIIOPE)l OMpejieneHara 1en
ceriaacio MCOO 9. Tlpemnpusariero Oonpeneiss KOHKPeTHHS ChCTaB Ha TPYNHTE (HHAHCOBU
AKTHBH CIIOpE] 3aNOKeHUTE LeiH B OH3Hec Moziena. AKTHBHTE C ITOCTABEHA LIEN MMOyYaBaHe Ha
JIOTOBOPHH MAapyyHH TOTOLM ce 3amaraT B rpymara ,,DHHAHCOBH AKTHBH, OTYHTAHH IO
aMOPTH3MPaHa CTOMHOCT®. AKTHUBHIE € IOCTaBeHA IEN TIONyuaBaHe Ha JOrOBOPHH NApHYHU
IOTOIM M Ipoaakda Ha aKTHBHTE ce 3ajaraT B rpynara , DUHAHCOBH aKTHBH, OTYHTaHH [0
cTIpaBeIMBa CTOMHOCT Ipe3 Apyr BeeoOXBaTeH JOXOA" . AKTUBHTE ¢ [IOCTaBeHa Ilen mpoaakba (1
EBEHTYAIHH JPYTH aKTHBH H3BBH TIPEIXOIHUTE JIBE FPYITM, aK0 Ma TaKKBA) CE 3aj1arar B rpylara
,,OMHAHCOBH AKTHBU, OTIMTAHM IO CIIPABC/ANIRA CTOMHOCT Npe3 nevandara My 3arybara®.
[pejpnpuatuero xnaciGHIUpa BCUYKH (DHHAHCOBH MACHBH KaTO OLEHSBAHH BIOC/EICTBHE IO
aMOPTH3NpaHa CTORHOCT, C H3KIIOYECHHE Ha:

a) (MHAHCOBH NACHBH TIO CIIpaBeANMBa CTOHHOCT npe3 medatbara uiH 3arydata. Tesw nacupy,
BKJIIOUMTENHO JEPHBATHBH, KOMTO Ca IAcHBH, CE€ OHEHABAT BIOCIEACTBHMEC IO CHIpaBEAHBA
CTOHHOCT;

6) (puHAHCOBH MACHBH, KOUTO IIPOH3TAYAT OT IPEXBLPIAHETO HA GHHAHCOB AKTHB, HEOTTORAPSIIIO
H4 YCIIOBHATA 33 OTIHMCBAHE, MM KOTATo ¢€ IPWIATa NOAXOAET Ha IPOAL/DKABAIIOTO YUACTHE;

B) JOTOBOPM 3a ¢rHaHcoBa rapaHimd. Ciel MbpBOHAYANHOTO MY TPH3HABAHC H3JATCIAT HA
TaKbB JOTOBOP I'0 OLEHIBA BIOCIEJCTBHE 110 110-BHCOKATA OT:

i) cToMHOCTTA HA KOPEKTHBA 3a 3ary0u, OnpeaeneHa B ChOTBETCTRHC ¢ pasien 3.5, u

il) MbPBOHAYANHO OpU3HATATA CTOMHOCT MHHYC, KOTAaTO € YMECTHO, KyMy/IaTUBHATA CTOXHOCT Ha
TIPUX0Ja, IPU3HAT B CHOTBETCTBHE C TO3H CTAHAAPT,

r) aHraXMMEHTH 33 OTIYCKAHE Ha 3aeM C JIMXBEH HPOLEHT, KOHTO € MO-HHCHK OT Ia3apHHd.
W3maTensT 4a TakbB AHTAKAMEHT I'O OLICHSABA BIIOCKECTBHE I10 [I0-BHCOKATA OT!

i) cTOMHOCTTA HA KOPEKTHBA 3a 3ary0H, ollpe/ieeHa B ChOTBETCTBHE C pasfien 5.5, 1

ii) MLpBOHAYANIHO IPH3HATATA CTOHHOCT MHHYC, KOTaTo € YMECTHO, KyMyJlaTHBHATa CTOMHOCT Ha
NPHX0/1a, NpHU3HAT B choTBeTcTBHE ¢ MCDO 15; ’

1) YCTIOBHO Bh3HArpaKACH¥E, IIPH3HATO OT KyTtyBaya B Ou3Hec KOMOHHALMS, 33 KOATO CE IpUITara
MC®O 3. TaxkoBa yCHOBHO BL3HarpaXKACHWE C€ OLIEHABA BIOCNESJICTBHE IO CIPaBCATIHBA
CTOMHOCT, KaTo MPOMEHHTE Ce IIPH3HARAT B IedantaTa uiw 3arybara.

2. TlocnenpamoTo olleHsaBanc Ha (GHHAHCOBHTE aKTUBM M Ha (DMHAHCOBHTE IACHBH CE M3BHPILBA
OT IPENNPHATHETO CHITIACHO pasrmexiaHud cranaapt. Ciaex ObpBORAYANHOTO MY NPH3HABAHC
UpeNpPUATHETO OLIeHIBa JAieH (PHHAHCOB AKTHB II10:

a) aMOPTH3HpaHa CTOMHOCT;

6) cripaBe/Ba CTORHOCT IIpe3 APYT BceoOXBaTeH HOXOM;

B) CTpaBeAJIiBa CTOHHOCT IIpe3 eyandara wiu sarybara.

TpeanpHATHETO OpIJIara N3MCKBaRUATA 3a 00€31EHKA IO OTHOHIEHHE Ha (GHHAHCOBUTE AKTHBH,
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KOWTO C¢ OLGHSBAT 110 aMOPTH3HMpaHa CTOMHOCT, H 110 OTHOLICHHE Ha (PHHAHCOBHTE AKTHBH,
KOMTO C€ OLIEHABAT I10 CIIPaBeTHBa CIOHHOCT IIpe3 Apyr BceodXBaTeH JOXOM.

Kpaiiaure KkopextuBd 3a obesueHka ceriacio MCC 39 ca pasHeHM ¢ HayanHuTe
KopekTuBY 3a obesienka ceritacio MCOO 9, xracuduIMpany MO KaTeropyd Ha OUCHsBaHE.
Hsma chilleCTBEHA IIPOMIHA B PE3yJITATHTE Mpe3 TEKYLIATa FOMHA B CPABHCHHE C MpeaXoqHaTa
()MHAHCOBA FOJMHA.

C4eTOBOAHOTO OTUMTAHE HA OOE3LEHKATA € PA3iMYHO IPH TpynuTe $uHaHcOBH akTHBM. Ilpu
Hanpdpe Ha 00e3licHKA Ha (HHAHCOBM aKTHBU OT rpynara ,,PuHAHCOBM aKTHBH, OTYHTAHH IO
AMOPTH3MPAHA CTORHOCT®, pasnuKara A0 GajlaHcOBaTa CTOMHOCT ce 0Tpasspa B nedandara MM
sary6ara. Ilpu Hanuume Ha o0e3LeHKa Ha (GYHAHCOBM aKTHBH OT rpymnara ,. DHHaHCOBH aKTHBH,
OTYUTAHY TI0 CIIPABENIKBA CTOMHOCT Npe3 ApYT BceoOXBaTeH J0X0/", pasuKara Jo OasaHcoBaTa
CTOHHOCT ¢& 0Tpa3gaBa B APYrHs BeceoOXBaTeH JoX0 (IPeOLCHBUHUAT PE3EPB).

KoM BcAka OTUETHA JATa [PENNpHATHETO OlEHsBA KOPEKTHRAa 3a 3arydm 3a (uHaHCOB
HHCIPYMEHT B pasMep, paBeH Ha OUAKBAHMTE KPeTUTHH 3aryOH 3a LIENHd CPOK HA MHCTPYMEHTA,
aKO KPEAMTHHAT PHUCK Ha TO3H (JHHAHCOB WHCTPYMEHT Ce € YBENHYHII 3HAYMTEIHO Cilell
IEPBOHAYANHOTO TpH3HABaWE. LlenTa Ha M3HCKBaHUATA 3a o0eslleHKa € jJa OBOAT NPU3HATH
OYAKBAHWTE KPERWTHY 3ary0H 3a HLENWs CpOK Ha BCHUKM (PMHAHCOBH HMHCIPYMEHTH, YMHTO
KPEUTEH PHCK C€ € YBEeNHYHN 3HAUUTENHO Cle] IbPBOHAYAIHOTO INPH3HABAHE - HE3aBHCHMO
JanK ¢a OLCHEHN MHIMBAAYATHO WM KONEKTHBHO - KATO €& B36Ma NPEABH] LAIaTa pasyMHa
apryMeHTupana HHGOpMAaLis, BKIFOUHTENHO U 33 OBIeI TEPHOH.

MDuHAHCOB aKTUB C KpeJHTHA o0e3lieHKa e JepMAApal TEPMHUH 38 (PUHAHCOB AKTHB, KOIaTo
ca HACTHIIMJIM €HHO HIIH TIOBeYe CBOWTHSA, OKasBauld HeDNaronpHATHO BB3ACHCTBHE BHPXY
OyakBaHUTE OBJCINKM MAPHYHY MOTOLH OT TO3H (UHAHCOB axkTHB, KaTo [0Ka3arelcTBO 3a
KpenuTHaTa ObeslcHKka Ha (JHHAHCOB aKTHMB MOTAT Ja TOCHyXaT HaliroiaBaHd JaHdu 3a
CNEIHUTE CHOUTHSL:

a) 3HAUMTENHO (PHHAHCOBO 3aTPYAHCHHE HA eMHTEHTA/M3/AaTeN WK Ha JIbXKHHKE;

6) HapyliaBaHe Ha JOTOBOP KATO HEU3IIBIHEHHE WIIH IPOCPOUHE;

B) 3a€MOJATENNT/-T€, M0 MKOHOMMYECKH HIH NOrOBOPHM IpPHYMHM, CEBLP3aHM C (PUHAHCOBOTO
3aTpy[HEHHe Ha 3aEMOIONYUATENs, IPaBH OTCTBIIKA/-Y HA 3aEMOMNOIYYaTeNs, KaKBaTo/KAKBHUTO
3aeMojaTeaT/-Te He 6u/0uxa Haupapu/-4 IIpH APYrd 00CTOATENCTRA;

r) craBa BEPOATHO, Y€ 38eMOFONYYATENST 1ie ObAe 00IBEH B HECHCTOATENHOCT MITH LIE MOJUIENH
Ha IpyTro (PHHAHCOBO 037paBABAHE;

1) H3ue3BaHe Ha aKTHBEH 11a3ap 3a TO3M (DMHAHCOB aKTHB 3apany (HHAHCOBH 3aTpy[HEHHS; UK

¢) 3aKyilyBaHe HIM IBPBOHAYANHO Ch3lasaHe Ha (DMHAHCOB aKTHB ¢ TOJAM OTOMB, KOHTO
OTpa3sBa MOHEeCeH! KPeJUTHH 3ary0H.

AKO KBM OTYETHATA JaTa KPSAMTHHAT PUCK Ha (UHAHCOB MHCTPYMEHT HE CE € YBEIHYHI

3HAYUTENHO CJIe/l IHPBOHAYANHOTO IIpH3HABaHe, IPEANPHATHETO OLCHABA KOPEKTHB 3a 3aryou 3a
TO3H (PHHAHCOB MHCTPYMEHT B Pa3Mep, PaBeH Ha OYaKBaHHMTE KpeIMTHH 3ary0u 3a 12 mecela.
AKO IIpe3 IPeIx0/IHHs OTUETEH IIEPHO € OLIEHHNIO KOPEKTHB 3a 3aTyOH 3a (JHHAHCOB HHCTPYMEHT
B pa3sMep, paBeH Ha OYaKBaHWTE KPEIUTHH 3arybd 3a Lenus CPOK Ha WHCTPYMEHTa, HO KbM
TEKyIaTa OTYETHA JaTa NPSANPHATHETO ONpEReNs, Y€ yCaoBuATa 1o nmaparpad 5.5.3 pede He ca
W3NBIHEHH, TO OLEHIBA KOPEKTHB 34 3ary0H B pasMep, paBeH Ha OYaKBaHHMTE KPeQHTHH 3arybH 3a
12 Mecera KbM TeKyIATa OTYETHA JIaTa.
QuakpaHu KpeAuTHH 3aryOu 3a 12 Mecenla € nedHHUpaH TEPMHH 34 4acTTa OT OYaKBaHHTeE
KPeOUTHH 3aryOu 3a LENHS CPOK HA MHCTPYMEHTa, KOATO IpPECTaB/IfBa OYAKBAHUTE KPEIMTHH
3arybu, KOUTO BPOH3THYAT OT HEM3NBLIAHEHHUTa IO (JHHAHCOB HHCTPYMEHT, KOHTO € BE3MOXKHO Jid
HACTEIAT B paMKHTE Ha 12 Mecena ciell 0TYETHATA JaTa.

KpemuTtHa 3aryba e JeUHHpaH TePMHH 3a Pa3NUKaTa MEKAY BCHUKH JOTOBOPHM NAPHYHH
HOTOLK, ABJOKHMH Ha TPEANPHATHETO MO JOTOBOP, M BCHYUKM IAPHYHM TIOTOLM, KOUTO
TPENNPHUATHETO OYAKBA Jla TMONy4yd (T.e. IENHI [apHyeH HEAOCTHI), JHCKOHTHPaHW ¢
TTLPBOHAYATHHSA e(DEKTHBEH JIMXBEH TIPOLICHT (MM KOPUTHPAKHS 38 KPEIUTHH 3arybu edexTrBen
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NHXBEH MPOLEHT 3a 3aKyIEeHH WM THPBOHAYANHO CH3JANeHM (PMHAHCOBH AKTHBH C KPETUTHA
obesnenka). Ilpeampusitiero OIEHARA IAPHUYHWTE IIOTONHM, KAaTto B3eMa MPEABHA BCHYKH
ZOTOBOPHM YCIOBUSA 110 (PMHAHCOBHA MHCTPYMEHT (HAIPUMED OIIIKHY 34 [IPe/ICPOYHO NOTracaBaHe,
yOBIDKABAHE, KOJ-OLUMH M APYTH HONOOHM ONLMK) 33 OYAKBAHHA CPOK Ha TO3H (HHAHCOB
MHCTpyMeHT. [lapuuHHTE MOTOLM, KOWUTO C€ B3e€MAT NpPENBHI, BKIIHOYBAT MAapPUYHH MOTOLH OT
npomaxhara va Feprand obe3neueHns WA APYTH KpEAUTHY TOA00PEH S, KOUTO Ca HepasaenHa
YacT OT JOTOBOPHHTE ycjioBHA. JomycKa ce, e OYaKBaHMAT CPOK Ha (PMHAHCOBMS MHCTPYMEHT
Mo a ObAe oleHeH NpubAU3HTEHO M0 HaaeKAeH HauvH. B pexxure cnydan obade, KOraTo He
€ RBE3MOMHO 0YaKBaHHAT CPOK Ha (DMHaHCOBHS MHCTPYMEHT Ja OBbJie OUEHEH NPUOIIM3HTENHO 10
HAAOKAEH HAYMH, NPEAMPHATHETO M3MIOJ3Ba OCTABAIMA JOTOBOPEH CPOK Ha (MHAHCOBHMA
HHCTPYMEHT.

Quaxpany KpenuTHH 3ary0u ¢ ne(uHHpaH TEPMHH 3a CPEAHONPETEIVIEHATa CTOMHOCT Ha
KpelMTHHTe 3ary0H, KaTo 3a Terda CHIYXar ChOTBETHHTE pHUCKOBE OT HACTLIBAHE HA
Hemsnnidenre. OuakBaHH KpEMTHYU 3ary0H 3a LENUsS CPOK HAa HMHCTPYMEHTA Ca OYaKBaHHTE
KpeJHTHH 3aryGH, KOUTO NPOM3THYAT OT BCHYUKH RB3MOKHH CIIydad Ha HEM3MBIHEHHE Npe3
OYaKBaHUs CPoK Ha (JMHAHCOB WHCTPYMEHT. KOpeKTHB 3a 3aryon € KOPEKTUBBT 3a O4aKBaHU
KpeNMTHE 3ary6y 0o (UMHAHCOBH AKTHBY, OLECHABAHKH B CHOTBETCTBHE C M3HCKBAHWATA Ha
CTAHAAPTA, TM3MHIOBH B3€MAHHKs ¥ aKTHBH IO JIOOBOPH, HaTpynaHaTa obe3leHKa 3a (pMHaHCOBH
AKTHBH H TPOBM3HHTE 34 OYAKBAHYW KPESAWTHH 3aryOH 110 KPEAHTHH AHTAXKHMEHTH H AOTOBOPH 33
(uHaHCOBa TApAHL.

[MpennpustreTo npu3HaBa B nevanbara unp 2arybara - karo nedanba wam saryba or
obesleHKa, pasMepa Ha O9YakBaHWTe KpeuuTHu 3ary0u (MMM oOpaTHO BB3CTAHOBSBAaHE),
Heo0X0IuM C OIJIe KOPEKTHRET 32 3aTy0H Aa Obe NpHpaBHEH KbM OTYETHATA JaTa Ha Cymara,
KOATO TPsiOBa Aa Obe NPH3HATA B CHOTBETCTBHE C HACTOSAIIMA CTAHAAPT.

KbM BesKa OTYETHA JaTa TPEAIpHATHETO OLEHBA JAIM KPETHTHHAT PHCK Ha (PMHAHCOB
MHCTPYMEHT C€ € YBEIWYHI 3HAYMTENHO ClIefi IbPBOHAYanHoTo npusnasane. [Ipyu ouenkara cu
IPEANpPHATHETO OTYHTA IIPOMSHATA B PHCKa OT HACTHIBAHE HA HEH3ILJHCHHE Tpe3 OUaKBaHHA
CpOK Ha (PMHAHCOBHS MHCTPYMEHT, a He NPOMSHATA B pasMepa Ha OUaKBAHHTE KPEIMTHH 3ary0u.
3a 4 HAUpaBHd Ta3W OIEHKa, NPEANPHATHETO CPaBHABA PUCKA OT HACTLIBAHE HA HEH3IBIHEHHE
110 (PMHAHCOBMS HHCTPYMEHT KbM OTUETHATA JIaTa W KbM JaTaTa HA NGPBOHAYATIHOTO IIPU3HABAHE
¥ B3eMa NpPEIBHJ pasyMmHard ¥ aprymMeHTHpaHa HH(QopmManus, JocTelHA €3 W3BbpLIBaHe Ha
H3JHIUHY Pa3XOlM WIIH YCHIIMS, KOATO YJAOCTOBEPsBA 3HAUMTEIHO YBEIMYEHHME HA KPEHUTHHA
PHCK ClieZl IHPBOHAYANHOTO IPU3HABAHE.

AKO CBIIECTBYBA Pa3syMH4 H apryMeHTHpaHa HH(opMauus 3a OBACHIM IEPHOAH, NOCThIHA
Ge3 U3BBpIUBAHE HA M3MMLIHM DPa3sXOIU MM YCRIMs, NPEANPHATHETO HE MOXKE Ja pa3uura
eJ(MHCTBEHO Ha HH(pOpMAIHA 3a Hpocpodne, KOTaTo ONpelens Jald KPeAHTHHAT PUCK Ce €
YBETUYIT 3HAYUTEIHO Clied MIbPBOHAYAIHOTO Npu3HaBane. Korato ofaue He € BB3MONKHO Jia ce
OCHI'YPH MH(pOPMALIH, KOSTO Kacae IMO-CKOpo OBIeNIOTO Pa3BUTHE, 4 HE CTATYCA 110 OTHOLICHHE
Ha mpocpoursta (HA WHAWBHIyallHA WIH KONEKTHBHA OCHOBA), 0€3 M3BBPINBAHC HA H3IHIUHH
Pa3sXOM MJIM YCMIIHA, IPEUIPHSTHETO MOXE Ja M3MON3Ba MHOOPMAUHs 33 IPOCcpouue, 3a Ja
ONpefeNy JAJM € MMal0 3HAUMTENHO YBENHYEHHE Ha KPEAWTHMS DHCK CNE] MbPBOHYAIHOTO
npusHaBaHe. He3aBHCHMO OT HauMHA, [0 KOHTO TPEANPHATHETO OICHABA 3HAYHUTENIHOTO
YBENMYEHHE HA KPEeJUTHHSA PHCK, CLILECTBYBa 00OpHMA IPE3yMITIHA, Ue KPEAWTHHAT PHCK Ha
dUHAHCOB aKTHB CE¢ € YBEIUYMNI 3HAYMTENHO CIEJ IBbPBOHAYANHOTO IPH3HABAHE, KOIato
IPOCPOUHMETO IO JOTOBOPHHTE Iamanus Hajaxebpas 30 mum. Ilpepnpuarnero moxe Aa o0opu
Tasd NpPE3yMILUMA, ako pasmonara ¢ pasyMHa H apryMeHTHpaHa MHGQOpMalus, JOCTRNHA 0Oe3
H3BLPIIBAHE HA HATHUIEY Pa3X0[H UM YCHIHA, KOATO yIOCTOBEPSBA, Y€ KPEAUTHHAT PHCK HE ¢
€ YBENMYHJI 3HAYMTENHO CJIe[ IIBPBOHAYAIHOTO [PU3HABAHE, BLIPEKH Y€ IPOCPOUHETO IIO
JOTOBOPHHMTE TiMamanwsd Hamxebpiad 30 mHM. AKO IPEIIPHATHETO OIPCACIH, Y€ € HaluIe
3HAYMTENHO YBEJIMUECHHE HA KPEUTHHA PHCK NPEIH MMPOCPOUHETO 110 NOTOBOPHHTE Hnamanm Jia
HaxBbpnH 30 AHH, obopHMAaTa NPE3YMITIHS He Ce IIPHIAra.
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AKO JOTOBOpHMTE MAPUYHY [OTOHM HA (HHAHCOB aKTHB ca OMJIM NPENOTOBOPEHH HITH
MomuUIUPaHy U HUHAHCOBUAT AKTHB HE € OTIHCAH, TIPEANPHITHETO OIEHABA JAIH € HACTBIIUIIO
3HAUUTEIHO YBEIHUCHIE Ha KPEAUTHHS PUCK Ha (PHHAHCOBUA HHCTPYMEHT, KaTO CHIIOCTARS:

4) PHCKA OT HACTLIIBaHE Ha HEH3IIBIHEHHe KbM OTYETHATA JaTa (Bh3 OCHOBA HAa MOAM(HIUKPAHHTE
JOTOBOPHH YCIIOBHA); U

6) pHcka OT HACTLIIBAHE HA HEM3IIBJAHECHHE XBM JlaTaTa Ha IIHPBOHAYANHOTO NPU3HABAHE (Bb3
OCHOBA2 Ha ITEPBOHAYAHAUTE, HEMOAUGHITHPAHH TOTOBOPHH YCIIOBHS).

Kopurupan 3a KpeauTHy 3ary0u edexrireH MIXBeH NMPOLEHT € AeUHUpaH TEPMHH 3a LIPOLEHTE,
KOUTO TOYHO IUCKOHTHPA OPUONU3MTENHO OLEHEHHTe OBICIM IApHYHHM IUIAAHHS HIH
IOCTBINIERHS 38 OUaKBaHMS CPOK Ha (HHMHAHCOBHA HHCTPYMEHT JI0 aMOPTH3HpaHaTa CTOHHOCT Ha
(DMHAHCOBHS aKTUB, KOMTO € 3aKyIIeH WK IIbPBOHAYANHO Ch3JaieH (pHHAHCOB aKTHB ¢ KPEJMTHA
obesnenka. [[pi v3uncisBane Ha KOPATHPaHHS 3a KPEJATHH 3aryOH e()eKTHBEH JIMXBEH IPOIEHT
NpeTIPUITHETO OLEHABA NPUOMM3UTENHO OYaKBAHHUTE HMApHYHW NOTOIH, KAaTO B3eMa NPEABUI
BCHUKH JIOTOBOPHH YCJIOBHS 10 (MHAHCOBHS axTHB (HAOpHMEP ONLHH 3a MNPEICPOYHO
TNIOTacsABaHe, YALIKaBaHe, KON-OMMIHA ¥ JPYTH IION0OHH OMITHH), KAKTO U OYaKBAHHTE KPENHUTHH
saryOu, M3umcisBaHeTO BKNIOYBA BCHYKH TAKCH W JAPYTH BB3HAIPOKICHMA, IUIATEHH MITH
TIOJIYYEHH OT KOHTPAreHTHTE 110 JOrOBOPa, KOMTO ca HepaszZelHa 4acT OT e(PeKTHBHHUS JIHXBEH
IPOLEHT, PasXONHTC MO CHejiKaTa W BCHMUKH APYrH IpeMuy u oTOuBH. [lpemnonara ce, 4e
TIAPHYHKTE [OTOIH H OYaKBAHUAT CPOK Ha rpyrarta oT NoxoOHH (PUHAHCOBH MHCTPYMEHTH MOrar
Ja Ce OUEHST NpUOIM3UTENHO [0 HANEKIEH Ha-yuH. B pemxute cinydam obade, KOraro He €
BBH3MOMKHO MAPHYHHTE MOTOIH HITH OCTABALIMAT CPOK Ha (HHAHCOBMS MHCTPYMEHT (WM IpyraTa
OT (PMHAHCOBH HHCTPYMEHTH) Ja €€ OLEHAT MpPHUONM3HTENHO DO HANSKICH HAYMH,
NPEANPHATHETO HM3M0J3B2 JIOTOBOPHUTE MapHYHH IIOTOLM IIpe3 NBIHHA JOrOBOPEH CPOK Ha
(pHHAHCOBUS MHCTPYMEHT (MJIH FpyliaTa oT (PHHaHCOBH HHCTPYMCHTH).

KuM BCSKa OTYETHA Jara NPeAnpUsITHETO NpH3HABA B IevandaTa #nM 3arybata croifHocTTa
Ha TIPOMAHATA B OYAKBAHWTE KPeUTHH 3ary0H 3a LieNHs CPOK Ha MHCTPYMEHTA KaTo nevanda Wi
sary6a or ofesuenka. IlpexuprsTHeTo NpuU3HaBa ONArCIpUATHUIC IIPOMEHH B OYaKBaHHUTE
KpeOUTHH 3ary0i 3a LenHs CpPOK Ha HHCTPYMEHTa Karo redanba oT obesleHKa, JOPH aKo
OYaKBaHHTE KpeJATHH 3ary0H 3a Lemud CpPOK Ha HHCTPYMEHTA Ca IIO-MAIKH OT pa3Mepa Ha
OYAKBAHUTE KPEAMTHH 3ary0om, KONTO ca OMIH BKIIOYECHH B IPHOIHM3UTENHO OLIEHEHUTE IapHUHH
IMOTOIM TIPH MHPBOHAYATHOTO IPU3HABAHE,

[lpeanmpuaTHeTo BHHATH OLICHABA KOPEKTHR 3a 3arybH B pasMmep, paBeH Ha OYaKBaHHTE
KpeJIMTHH 3ary0H 3a Ieus CpoK Ha HHCTPYMEHTA 3a:

a) ThPTOBCKH B3€MaHHS WM aKTHBH IO JOTOBOP, KOHTO MPOH3THYAT OT CHEIKHM, LIOINajaly B
obxsara Ha MC®O 15, 1 KouTo:

i) HC CBABPIKAT CHINECTBEH KOMIIOHEHT Ha (UHAHCHpaHe (WM, KOTaTo NpeANpPHATHETO TIpHIara
NPaKTHYECKH NeNlechodpa3Ha MsApKa 3a JOTOBOPH CBC CPOK OT €iHa TOJHHA MM TIO-KPAaTBK) B
¢roTBeTCTBHE ¢ MCPO 15 ;

ii) chABPIKAT CHLIUCCTBEH KOMIOHEHT HAa (UHaHcHpaHe B cporBeTcTRHE ¢ MCPO 15, ako
TPENNPHAITHETO € KM30pPajio KaTo CBOs CYETOBOJHA HOJMHMTHKA Jia M3MepBa KOPEKTHB 3a 3aryOH B
pasMep, paBeH Ha OUAKBAHWTE KPEIUTHHM 3aryOu 3a LIeNus CPOK Ha MHICTPYMEHTA.

Ta3u cueTOBOIHA TIONUTHKA CE TIPHJIara 3a BCHUYKH ITOA00HH THPIrOBCKH B3eMAHHsI WIH aKTHBH TI0
JIOTOBOP, HO MOJKe Jia Ce IpHUJIara H OTAENHO 38 THPrOBCKH B3eMaHHs B AKTHBH 110 JIOrOBOD;

0) MH3MHTOBK B3eMaH¥s, KOUTO MPOM3THYAT OT CACKH, nomajauid B obxsara Ha MCPO 17, axo
TIPEANIPHATHETO € H30Pasio KaTo CBOA CUETOBO/HA IONHTHKA JIa H3MEPBA KOPEKTUB 33 3aryOH B
pasMep, paBcH Ha OYaKBaHUTE KpeAWTHH 3ary0H 3a Lenusl CPOK Ha HHCTpyMeHTa., Taszu
CUETOBOJHA TOJIMTHKA ce TPHIara 3a BCHYKH JIM3MHIOBH B3€MaHHs, HO MOXE Ja ce Ipuiara H
OTIENTHO 38 B3eMaHHATA 10 JHHAHCOB H [0 OIEPATHBEH JTH3UHT.

[IpeanpuaTaeTo OLlcHABa 0YAKBAHHTE KPEAUTHHU 3aryOH MO (PMHAHCOB MHCTPYMEHT TaKa, Ye
Ia Obe B3eTa MpeiBUA:

a) cymara, ompedeneHa Oe3npHCTPaCcTHO # npeTerfieHa Ha 0azaTa Ha BEPOATHOCTTa HpE3
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OLICHARAHE Ha 00XBaTa HA BH3MMKHHUTE PE3YNTATH;

0) cTOHOCTTA Ha TIAPUTE BBB BPEMETO; H

B) pa3yMHAaTa M aprymMeHTHpada WHGOpManys, ToCTeIHA 0e3 H3BbpIIBaHe Ha U3NMHIIHY PasXoAH
WM YCWIHS KbM OTYETHara JaTta, 32 MUHAIH CHOMTHH, TEKYLIH YCIOBHA K NPOTHO3MPAHHTE
OBbJEIIM KKOHOMHYCCKH YCIOBHSL.

MakcuMaHHAT CpoK, KOHTO ce B3eMa IPeABH/ HPH OLEHABAHCTO Ha OYAKBAHUTE KPEJUTHH
3aryOH, € MakCHMAIHUAT CPOK HA JOTOBOPHTE (B T.4. ONUMH 33 YABIDKABAHE), NPe3 KOHTO
NPEANPHATHETO € W3MOYKEHO Ha KPEIUTEH PHCK, 4 HE TIO-AhJIEI CPOK, JOPH TOH Jia CHOTBETCTRA HA
CTONaHCKaTa NpakTHka., Hsxow PUHAHCOBM HHCTPYMEHTH ofaye BKMIOYBAT KAKTO KPEIMT, TAKa U
AHTKAMENT 110 HEYCBOEH KpeIuT, KaTo JOFOBOPHHUTE IIpaBa HAa NPEANPHATHETO 1A H3MCKBA
NOracsiBaHe W OTMSAHA HA aHTAXKHMEHTa MO HEYCBOCH 3a€M HE OIPaHMYaBal eKCIIQ3UIIHATA Ha
NpeANPHATHETO KBM KPEOUTHHE 3ary0H caMo 3a JOTOBOPHHS CPOK Ha Ipeau3BecTHe. Emuncreeno
[0 OTHOILIeHHe Ha TakuBa (PHHAHCOBH HHCTPYMEHTH IIPEINIPHATHETO ONCHABA OYaKBAHHTE
KPEJIMTHH 3ary0M 3a CPOKa, Npe3 KOHTO NPeANpHATHCTO € H3IM0KEHO HA KPE/MTeH DHCK, a
OY4KBAHHTE KPEIMTHH 3aryOH He Morar Ja OBJaT HaMaleHH upe3 MCEPKH 3a YIpaBleHHE Ha
KPEANTHUS PHUCK, JOPH KO TO3H CPOK HAIXBBPI MaKCHMAaJHUsA JOTOBOPEH CPOK,

O6e3uenxara Ha ¢unancosute aktuey 10 MCDO 9 ce 06BBp3a ¢ 0YaKBAHHTE KPEAUTHH 3aryOu.
AKO KbM OTYETHATA JATA KPEOUTHHUAT PHCK HA (PUHAHCOB MHCTPYMEHT HE C€ € YBENHYMI
3HAYUTENHO Cle/ IIbPBOHAYAIHOTO TIPH3HABAHE, IIPSANPHATHETO OLEHABa KOPEKTHR 3a 3aryOH 3a
TO3M (PUHAHCOB MHCTPYMEHT B pa3Mep, PaBeH Ha OUaKBAHMTE KPENHTHH 3aryOu 3a 12 mecel.
[penupusTHETO TPH3HABa NPOMEHHTE B OYAKBAHMTE KPEAMTHH 3ary0M 3a LENMHS CPOK Ha
HHCTPYMEHTA, HIOM € HATHIIC 3HAYHTEIHO YBETHYEHUE HA KPEUTHHS PHCK.

3. Hava HeoGXOQMMOCT M HE CA H3BBPIICHA IIPOMEHM B CYCTOBOJHMTE IONHTHKH 32
MojH(pUUHpaHe, TPCYCTAHOBABAHE H OTIHCRAHE Ha (MHAHCOBUTE aKTHBY. DUHAHCOBUTE aKTHBH
HA NPEANPHITHETO CA OCHOBHO THPTOBCKH B3E€MAHHSA H THPTOBCKK 3al[biKEHHA. 32 THPTOBCKUTE
B3EMaHH € OIpe/IesIeHa IIONIUTHKA ¢ MOZeN 33 00e31eHKa.

4. TIpuxomMTe OT IMXBH 33 (PHHAHCOBH aKTHBY Ce H3UMCIABAT 110 METOJA HA e(PEeKTHBHATA JIUXBA.
OTmendo ce NpeAcTaBAT pasMepa Ha INPHXOAMTE OT JHMXBH 32 AaKTHBHTE C OIEHKa 10
aMOPTH3MpaHa CTOMHOCT M 3a AKTHBHTE C OIEHKAa IO CHUPABE/UIMBA CTOHHOCT 4pe3 Jpyr
BceoOXBaTeH JOXOA.

OueHsBaHeTo [0 aMOPTH3MpPaHa CTOMHOCT HA ()MHAHCOBH AKTHBH C€ H3BBPIIBA CHIJIACHO
H3UCKBAHMATE Ha cranaapra. IIpuxoanTe OT MMXBU Ce H3YHCIABAT YPE3 WINOM3BAHETO Ha METOAA
na edextuBHaTa nuxea. [IpH TOBa M3UHCIcHHE ePEKTHBHUAT JAUXBEH IPOUEHT CE NpHnara KoM
OpyTHaTa GanancoBa CTOMHOCT HA QMHAHCOBHS aKTHB, C H3KIIOUCHHE HA!

4) 3aKyIEHH ¥y I5PBOHAYATHO Ch3IacHH (DMHAHCOBY aKTHBHM C KpeAuTHA obe3lenka. 3a Tesu
(MHAHCOBH aKTHBH NPEJIPUATHETO [PHJIara KOPUTHPAHHA 33 KPEAUTHW 3aryOH e(eKTHBEH
JIMXBEH TPOLEHT KBM aMOPTH3MpaHaTa CTOMHOCT Ha (PHHAHCOBHS aKTHB IPH IIBPBOHAYATIHOTO
TpH3HABAHE;

6) (buHAHCOBH AKTHBH, KOWTO He ca 38KYNCHHK WIH NBPBOHAYAIHO Ch3JaleHH (PUHAHCOBH AKTHBH
C KpeauTHa ofe3leHKa, HO BUOCIIENCTBHE ca CTaHaN dUHAHCOBY aKTHBH ¢ KpeAuTHA 0De3leHKa.
3a Tesw (MHANCOBY AKTHBH HPEANPHUATHETO MpHnara ¢(QEKTHBHHS JHXBEH INPOLUEHT KbM
AMOPTH3MPAHATA CTOMHOCT Ha (PMHAHCOBHS AKTHUB B [IOCIIE/BALIATE OTUETHH HEPHUOJIH.

MeTon Ha epexTHRHATA THXBA € ACPUEUPaH TEPMUH 3a METOAA, W3ON3BAH NPH H3YHCIABAHE Ha
aMOpTH3HpaHaTa CTOMHOCT HA (PMHAHCOB aKTHB HMIH (PHHAHCOB IACHB K IIPM DasnpefelnsHe
TIPH3HABAHE HA JIMXBCHHTE [IPUXOMH HIH JHXBEHHTE PazXoAM B nedandara iy 3arybara mpes
chOTBETHHS nepuojl. EdexTHBeH NMXBEH MpOLEHT € Ae(WHUpaH TEPMMH 3a IpolieHTa, KOHTO
TOUHO HHUCKOHTHPA MPHOIH3UTEIHO OLEHEHHTe OBACINE NMapHIHY INAIEHHS M OOCThRIICHHS
33 OYaKBAHMA CPOK Ha (DUHAHCOBHMA aKTHB WM (MHAHCOBMS macHB o OpyrHata Oanamcosa
cToiiHocT Ha (GMHAHCOR AKTHB WIH OO aMOpTH3HpaHATa CTOHHOCT Ha ()MHaMcoB macHB. IIpu
u3uKMcaABage HAa eQEeKTHBHHA JHXBEH NPOLUEHT INPCANPHATHETO OLEHSIRA IpPHOIM3HTENRO
OYAKBAHWTE TIAPUYHH TIOTOIM, KATO B3€Ma IIPE/IBK BCHYKH JOTOBOPHY YCIOBHA 110 (PHHAHCOBUA
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UHCTPYMEHT (HapUMEp ONLMH 38 MPEICPOYHO [0racsiBaHe, YABDKaBaHE, KOJ-OIUHA H IPYTH
OAO0HH ONIINY), HO He B3eMa MBI/ 09aKBAHHTE KPEIUTHY 3aryon. M3uncnsasaneTo BIIIOYBA
BCHYUKH TAKCH H IPYTH Bb3HAIPaiIeH s, IFIaTeHH WM NOTy4YeHH OT KOHTPATeHTHTE [0 JOIOBOPA,
KOUTO Ca HEpa3fe/iHa 4acT OT e)CKTHBHEA JIMXBEH NPOLEHT, PasXOAMTe IO CAENKATa ¥ BCHYKH
JPYTH npeMud uiH oTousu. [Ipenronara ce, 4e Mapy4HUTE [IOTOLH U OYAKBAHHAT CPOK Ha rpyiia
OT moI00H#H (QHHAHCOBH HHCTPYMEHTH MOTAT Ja C& OLEHAT MPHOIM3ATENHO 110 HAAESKIEH HaYMH.
B penkute cryuan ofade, KOTaTo He € BE3MOXKHO IApPHUHHTE IIOTOIM MM OYAKBAHMAT CPOK Ha
(UHAHCOBUS HHCTPYMEHT (WM TIpyliaTa oOT (HHAHCOBM HHCTPYMEHTH) Ja C€ OLEHAT
HPHOTH3UTENHO 110 HAZEKACH HAYHH, [IPEAIPUSTHETO M3TION3Ba AOTOBOPHUTE HAPHYHH NOTOIH
npe3 MEIHHA HOTOBOPEH CPOK Ha (GUWHAHCOBHS HMHCTPYMEHT (MM Fpymara oT ()HHAHCOBH
HHCTPYMEHTH).
5. Pasxomute chc 3ary0m oT obesienka Ha (pMHAHCOBH aKTWUBH CE HM3UMCIABAT IO MOJEN,
cp0bpazeH ¢ OCHOBHMUTE M3MCKBAHMS Ha CTaHZApTa. 1e€3H PasXo/d ce NPENCTaBAT B OTAENHA
CTATHS KBM NPUXOJIHUTE K pasxomuTe. Br3craHoBeHuTe 3arybu oT o0e3leHKa HA AKTHBUTE CBILO
Ce IPENCTABST B OTHEIHA CTaTHA B OTYETA.
TBproBckuTe B3eMaHus ce TPyOHpar 3a ueaure Ha ofesnenkara, Obocobssar ce rpynu 3a
HCTOPHYECKH aHAJIM3 W H3UMCISBaHe Ha KOHKPETEH pazMep Ha o0eslcHKa CIOpei, CPOKOBE Ha
IUTAIAHASA, CPOKOBE Ha MPOCPOYHMS, BPB3Ka HA KIMEHTa 110 OTHOINEeHHe Ha CBBP3aHOCT U JPYrH
JOTIBNHUTENHH (aKkTopH.
6. IpexnpusaTHeTo HAMA ONCPAlMM, TI0O KOHTO Ja C€ $SBABAT EKCIIO3HLIMH OT PUCKOBE IIO
XeDKKpasy Mo3Huud. [lpu Heo0X0MMOCT OT TAKMBA ONepaliiy ¢ H3bpaHa CICTOBOAHA ITONMUTHKA
38 HeTpHJIaraHe Ha H3MCKBAHUATA 32 OTYHTAHE Ha xemKupanero Ha MCDO 9.
7. llpez oTyeTHHS IepHOJ, KOHTO BKIIOYBA JATaTa Ha ITBpPBOHAYanHO npunarane Ha MCPO 9,
NPEANPUITHETO OMOBECTABA CNEOHATA HH(QOpPMAIMsg 3a BCEKM Kiac (DHHAHCOBH AaKTHBH H
(pYHAHCOBH ITACHBH KbM J4TaTa Ha I'BPBOHAYANHO npuiarare, T.€. 01.01.2018 r.:
a) II'bPBOHAYAJHATA KaTeropus Ha OIlleHsBaHe M OanaHcoBaTa CTOMHOCT, OIpejeieHa B
cwoTBeTcTRHE ¢ MCC 39:

HpyxectroTo 10 Kkpas Ha 2018 r. ¢ KnacuguImppano ceoute GHHAHCOBH aKTHBH B CICIHUTE
KaTeropHH:

(a) ®unancoBH aKTHBH, OTUUTAHK MO CIpaBEeAMBa CTOHHOCT B eyandara miy 3arybarta

DUHAHCOBY aKTHBH, OTYHTAHM MO CIpaBeUiMBa CTOHHOCT B Hedanbara wilk 3arybara ca
(HHAHCOBY AKTUBH, NbKaHH 3a ThpryBane, DUHAHCOB aKTUB ce KNacU(HIMpa B TazH
KaTeropus, ako ¢ OpHIoOuT ¢ uen na 6v1e MpofadeH B KparkocpoueH INIaH. AKTHBHTE B Ta3H
KaTeropys ce KiIacH(pUIHpPaT KaTo TCKYLIH aKTHEH.

(6) 3aemMu U B3eMaHUH

3aemMH W B3eMaHKM €a HEJIGPUBATUBHH (PMHAHCOBH aKTHBH C (PMKCHPAHH HIIH OMpeleNeHH
TUIAIIAHKS, KOMTO HE C€ KOTHpaT Ha akTHBeH Iasap. e ca BKIIOYEHH B TEKYIIM aKTUBH, C
W3KTIOYeHHe Ha Te3d ¢ MaJeX IoBede OT 12 Mecena ciel gartaTa Ha OajaHca, KOUTO ce
KIacuUIUPAT KaTo HETSKYIIH.

(B) MHBEeCTULIHH, ABPXKAHH 10 TIAAEK

HuBecTHIMMTE, ObPKaHU J0 MafCK, ca HENEPHBATHBHU (DHHAHCOBU aKTHBH C (DUKCHpPAHH
W OlIpeIe/IMMK TialiaHus U (PUKCHPAHH NaJiedH, KOUTO PEKOBOJICTBOTO Ha JIpyXecTBOTO HMa
HAMEPEHHE H BE3MOMKHOCT JIa IBPXKH JIO NaIeX.

(r) ®uHaHCOBH aKTHBH Ha PasIIONoKEHHE 3a mpoaxkda

(duHaHCOBH aKTHBY Ha pazNOJIOKEHHE 3a npojaxba ca HeepUBATHBHHU aKTHBH, KOHTO ca
NpeNHa3HAYCHH 3a Ta34 KaTeropus, MK He ca ONpEeNiCHH B JPYTH KaTeropHH. Te ce BKIIOYRAT B
IOBITOCPOUHHUTE aKTHBM, OCBEH ak0 pPhKOBOJICTBOTO MMa HaMepeHHe A2 IpPoAaie CBOUTE
HHBECTHIIMY B HepHoda fo 12 mecena.

Marepnanau 3anacu
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MaTepyanHKTe 3arack ca OLUEHEHH IO MO-HHCKATa OT LieHaTa Ha npuaoOMBaHe M HETHaTa
peanu3upyemMa CToiHocT. Pazxosmre, KOMTO €& H3BBPIUBAT ¢ Il TOTOBHOCT Ha MNPOJAYKTa 3a
npofaxba B OIPENENeH0 CLCTOSHHE M MECTOHAXOKJICHHE, Ce BKIMOUBAT B cebecToiiHOCTTa
(uenaTa Ha npraoduBane). Tesw pa3sxoay BKNIOUBAT:

a) MaTEpUad M CTOKM — BCHUKH JOCTABHH DA3XOH, BKIOYWTEIHO BHOCHHM MHTA H TaKcH,
TPAHCIOPTHH PA3X0AH, HEBH3CTAHOBHMM JaHBUM W JAPYTH Pa3XOfH, KOHTO JONPHUHACAT 3a
NpUBeXIAHE HA MATEPHAIUTE ¥ CTOKHTE B FOTOB 34 [OJI3BAHE BUL;

6) DpodyKNBA W HE3aBBLPLICHO IIPOH3BOJCTBO -~ NPEKHTE PasXoid HA MaTepHaly H TPYA H
Ipucrafaia Ce 4acT OT NPOH3BOACTBEHHTE HENPEKH pa3sXOomu INpH HOPMAJIHO HAaTOBapeH
KanalMTeT Ha IPOM3BONCTBEHWTE MOLIHOCTH. basa 3a pasmpeleneHHe Ha TOCTOSHHMTE
OBIICIPOU3BOACTBEHH Pa3X0IH TI0 IPOYKTH € KOMMYECTBOTO POH3BEIeHa TPOIYKIHS.

Ipu oTHHCBaHE 3a W3MO3BAHE X Npojakda MaTePHANHKMTE 3allaCH CE OIICHBAT IO METOHa Ha
cranmaptHata cebectoiiHocr 3a pasxomure. CraHmaprHara ce0ecTOMHOCT B3UMa MNPENBUA
HOPMATHHTE HMBA Ha MaTepHanyd M JNOCTAaBKH, TPYAA, €PUKACHOCTTA M M3I0J3BaHE Ha
KaranuMreTa. le ¢€ NpepasriexkJaT PeAOBHO H aKo € Heo0XOAuMO C€ IIPEeH3YHCIsIBaT
cnobpasHo HoBHTE ycioBHs. OTKNOHEHHSTa OT CTaHAApTHA ceOecTOMHOCT Mo (akruuecka
ceGecTOMHOCT ce OTIHCBAT TEKYIO 3a MpoJajieHaTa MPOAYKLHE i CTOKH, a ChILO TaKa U B Kpas
HA BCEKH OTHETEH IIEPHOLL.

Hernara peanusupyeMa cTOHHOCT NPeCTaBNABa NPHOIH3UTENHO OUpe/ieNieHara MpoJaKHa IIeHa
HA JafleH aKTHB B HOPMAAHMS XOJ Ha CTOHAHCKa NEHHOCT, HaMajseHa ¢ NPHOIHM3UTENHO
ONpeNECIeHNTE pasxoau 3a peanusaiys. Td ce onpesiensa Ha 6a3a Ha H3IOI3BaHA HHOPMALUS OT
BHHIIHA MIH BBTPEIIHH H3TOYHHIH, XaTo € chobpaseHa chc chenuduKaTa Ha pasNHuHHTE
BHJIOBE MaTCPHAITHH 3aI1acH.

Korato ce 1ipofasaT MaTCpHATHH 3allacH, TAxHaTa OanaHcoBaTa CTOHHOCT €€ NMPH3HABA KaTo
pasxol Ipe3 Mepuoid, pe3 KOHTO CHOTBETHHAT mpuxon ¢ Oumn npusnar. Cymara Ha BCsAKa
ofe3leHKa Ha MaTepHAIHATE 3alacH A0 HETHATa UM peanM3yeMa CTOMHOCT, KAKTO W BCHYKH
3ary0H OT MATEPUANHH 3aIlacH ce IPU3HABAT KaTo pa3sxoIH 3a NMepHosa Ha 00e3leHKaTa Wik Ha
BB3HHKBaHETO Ha 3arybure. CyMmaTa Ha €BEHTYamHOTO OOPAaTHO BB3CTAHOBABAHE HA
crolfHocTTa Ha oO€3lieHKaTa Ha MaTepHaTHHUTE 3allach, BB3HMKHAJA B PE3yaTar Ha
YBETHYEHUETO Ha HETHATA pealiu3yeMa CTOHHOCT, e IIPH3HaBa KaTo HaMayiaBaHe Ha cyMara Ha
NPU3HATHTE PA3XOIH 33 MaTePHAIHH 3allacy NpPe3 NMepuoja, IIpe3 KOMTO Bh3CTAHOBIBAHETO ©
BB3HHKHAJO.

Hapnqﬂu CpeacTBa H NapHYIHH eKBHBAJICHTH

[TapuyHuTe CpencTBa M NAPHUHM €KBHBAISHTH BKIIOUBAT NAPH B Opol, mapu mo OaHKOBH
CMETKHM, PYTH BUCOKO JIMKBUIHH KPATKOCPOUHW MHBECTHIHH C HaZex A0 3 Mecena, KakTo u
OankoBH oRepApadpTH. B Oananca opppApadTHTE & BKIIOYBAT KATO KPATKOCPOUHO 3aABKEHHE
B KATErOPHATA HA KPATKOCPOUHUTE 3aEMH.

AKUgOHeped KanMTaja

OOHKHOBEHHTE aKIUH Ce Knacmbnunpa"r Karo XanuTal Pasxomure 1o eMHCHSTA H2 HOBH
aKLHH, KOHTO Ca IIPAKO CBbP3aHH € HEA, CC OTYHTAT B cOOCTBEHHSA KaluTal KaTo HaMaJleHHe Ha
HOCTBIIEHHATA OT CMHCHATE, KATO CC CJIHMUHNPA e(l)eIcTa Ha JAaHBIHUTEC BEPXY JOXO0H4.

Koraro [lpy:XecTBOTO H3Kylyea COOCTBEHH aKIMH, IUIaTeHara CyMa, BKIIOYBAlDA H
CHOTBETHHTE MPAKO CBBHP3aHM AOIBJIHHUTENHU pazXxof, (HeTHpaHa ¢ e(eKTa Ha NaHbIBTE
BBPXY J0XO0NA), ¢ H3BAXKIA OT IPUHAICHANTHI Ha coOCTBeHHLIKTE Ha J{pysxecTBOTO KanuTa,
JOKaTO 00paTHO M3KYNEHWTE aKIHH He ce 00E3CUIAT, OPOJaaT uny npeusgajar. Korato tesu
aKIHMHK TI0-KBCHO €€ IPOAANAT HIIH IPEeH3JanaT, BCCKH MPHXOA, HETHPAH C NPSKO CBBP3AHHTE

19



12

13

“Yaiixadapma Bucoroxauecrpennte Jlekapersa” AJf

JONBIHATEHA Pa3XOAM IO TPAH3AKIHMATA H CBOTBETHHS NaHbLueH e(exT, ce BKIOYBA B
KanuTana, IpHHAIJIEKal Ha cobcTBeHHINTE Ha JlpyKecTBOTO.

Tel{yﬂ.{ﬂ H OTCPOYCHH JAHBUH

TeKyWMAT JJAHBK BHPXY AOX0/a ¢& H3UMCABa Ha 0a3a JaHBYHHTE 3aKOHH B CHIIA KBbM JaTaTa
pa GanaHca B CTpaHaTa, KBAETO [pyXecTBOTO reHepupa obnaracmu noxoau. PEKOBOACTBOTO
TIEPHOJTHO TIPEOIIEHsBA TO3HIUHTE CH, OTPA3eHH B JaHBUHUTE JIEKNapalliH, 10 OTHOMIEHHE
Ha OBCTOSTENCTRA, B KOHTO NPHIOKHEMATA [aHbYHA HOpMATHBHA -ypenba e o0exT Ha
HETEpIpeTaLls H OTUHTA TIPOBU3HH, KBJETO € HE0OXONMMO, 3a CYMHTE, KOHTO Ce 04aKBa Ha
ObJaT IBIDKHMHA KATO JAHBIIH.

OTcpoueH JanBK Ce HaYuC/sIRa 1o 6anaHCOBUA METOM 38 BCHUKH BPEMEHHH Pas/IHKH, ABABAIIM
ce MeXy NAHBYHATA OCHOBA HA AKTHBHTE M TACHMBUTE M OTYCTHATA MM CTOMHOCT BBHB
duHancoBd oryetH. Ako obaue, JAHDYHWTE BPEMEHHM DPa3NMKM BB3HHKBAT OT
{GPBOHAYANIHOTO INPH3HABAHE HA AaKTHB HJIM NACHB, IIPH KOETO HE € 3acerHaro HUTO
CUETORBOHATA, HUTO JaHbyHaTa Neuanba (3aryba) o BpeMe Ha TPaH3aKUULTa, TO Ta3sH pas3/iiKa
He ce OCYETOBOAsABA. [IpH H3uUMCIABAHE Ha OTCPOYEHMTE JAHBIM Ce W3MON3BAT JaHBYHHUTE
craBky (M HOpMATHBHA ypeaba), AeiicTBalK KbM HATaTa Ha ChCTaBAHE Ha anaHca, KOHTO ce
OTHACAT 34 TIEPHOAHTE HA 0UYAKBAHOTO OOPATHO NPOsSBICHHME HA NaHBYHHTE BPEMCHHH PA3IIUKH.

OTcpoueH AaHBYCH aKTHB ce NpA3HABa CaMO B Clydad, Ye € BEePOATHO HAIMYHETO HA
JOCTATBYHH 10 pasMep ObJentd JanbyHu nevandm, cpellly KOWTO Te3H aKTHBH jia MOraT Ja
OBOAT HW3NOI3BAHH.

I[OXO,.’IH HA HACTH JIHLA

[To nuHMs Ha IIaH 3a AcUHUPaHH BHOCKM JIpyKECTBOTO H3Ijallla BHOCKHM Ha ABLPKABHO
YIpaBIsiBaHH NIEHCHOHHH M COIMATHOOCHTYPUTEIHH IIaHOBE Ha 3amb/okuTenna Oasa. Cren
KaTO BHOCKHUTE BEIHBK ¢a M3iulaTeHd, JIpy)XecTBOTO HAMa MOBEYe 3aAbIDKCHHA 3a IIallaHe.
BHOCKHTE ce IPH3HABAT KATO Pasxol 3a MepcoHania KoraTo cTaHar Ab/kuMi. [Ipeannarenure
BHOCKH Ce TIPH3HABAT 33 Pasxoi 3a OBAeN [epHoj [0 pa3Mepa, 0 KOHTO cymuTe Lie 6baar
NpHCTIAIHATH OT OBICHIM IJIAIaHNA MM BE3CTAHOBSHH.

Ot 2015r. Yaiixagapma BrcoxokayectBeHuTe Jekapcrsa AJl 3aes NPOBH3NH 33 BE3HUKBAHE
Ha oDe3IEeTeHHs NpH TEHCHOHHpAHE Ha MepcoHala, CBHINACHO M3MCKBAHETO Ha 4I.222 oT
Koznekca Ha Tpyma. MexayHapoaen cdetoBopeH ctaugapr (MCC) 19 — Jloxonu Ha naeture
7MLA TPETHPa TOBA H3MCKBAHE KaTo JBITOCPOYHO 3aTEDKCHIE Ha paboTonarens 3a H3NIAlIaHe
Ha feMHHDPAHM JOXOIM NPH HAMyCKaHE M M3HCKBA NpPHIIATAHETO HA aKTIOCPCKH METOMM 3a
W3gKCIABaHe Ha 3aIbIDKeHHETo Ha paboTomarend. CTaHjapThT M3MCKBA Aa ObAe onpeneneHa
cerampara cTOHHOCT Ha ODbAEINMTE 3aibIDKeHHS Ha paboTojarens 3a H3MUIALIAHS Ha
neMHHPaHK OXO/H, Ype3 PHIaraHe Ha KPSAMTHHSA METO/ Ha HPOTHO3MPaHUTe €MHHLIA.
V34yHCIeHusITa ce M3BbPIIBAT UHIHBHAYAIHO 32 BCHUKY CJIY>KHTEIIH, HAeTH Ha TPYAOB HOTOBOD
npM paBoTomaTesns Ha 6asara Ha OTpaGOTEHHS ¥ NPEICTOSUIMA MM TpynoB crax. Obwmoro
3aABDKEHME CE€ pasmpenens Mpe3 UeNus O4akBaH TPYAOB CTX Ha HACTOTO JHUIE IpH
paboToarens, Karo pa3MepbT Ha 3a[BIDKCHHETO KM MOMCHTA HA OLEHKATAa NPEJICTaBIABA
NPONOPIMOHATHA YaCT, OTHacAlla Ce 3a TOAHHMTE HA OTpaboTeHHS TPYAOB CTaX. Besika
eAMHMIA -~ ToguHa oTpaloTeH TPYJAOB CTaXK €€ H3MEpBa OTIEIHO 3a Ja C€ OUpeHesH
OKOHUATENHHS pazMep Ha 3agbiDKeHneTo. Ha 6azara Ha cTpyKTypara Ha CIYKHTEIHTE 110 MO
| BB3PACT Ca NPHIOKEHH CTATUCTHUECKH BEPOATHOCTH JIMLATA A HEe DOXKHUBEAT 10 BB3pacTIa,
HeoOX0/MMA 3a MpHAOOHBa Ha IPABO HA TIEHCHMS HIH Ja HayCHar paloTojartens IO OPYTH
TPHYMHH IPed a ca MpHIoOUy TIpaBo Ha IICHCHA 38 OCHTYPHTEIIEH CTaX U BB3pacT.
M34piclieHMeTo Ha pasMepa Ha Te3W 3a[JbJDKEHHs Hajara ydacTHETO Ha KBalH(MIHpPAHH
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aKTIOEPH, 34 Jla MOYKe 1A CC OTpEZENH TAXHATA cerallHa CTOMHOCT KBM JaTaTa Ha (MHAHCOBHS
OTYeT, IO KOATO Te Ce MPEACTaBAT B OTYETa 3a (DMHAHCOBOTO CHCTOAHME, & PECHEKTHBHO
M3MEHEHHETO B CTOMHOCTTA MM, Ce TpPCICTaBsd B OT4YeTa 32 BceoOXBaTHHA JOXOX KaTo: a)
pasXolMTe 3a TEKYIl W MUHAIL CTaX, Pa3XOAMTE 32 JIHXBA M e(EKTHTE OT CBKPAICHHUATA U
ypexJaHHSATa Ce NPU3HABAT BEAHAra, B IIEPHOJIA, B KONTO BHE3HHKHAT, M TPEACTABAT B
TeKyiaTa mevyanba mim 3aryba, MO CTaTHs ,.pa3xofH 3a TepcoHan’, a 0) edektute oT
NOCJIEABAIIMTE OLIEHKH HA 3aAB/DKEHHMATA, KOHTO IO CBHIIECTBO INPEACTABISABAT AKTIOEPCKH
neuantu M 3arydu, ce rpU3HaBaT BeHATa, B IIEPHONA, B KOWTO BB3HHUKHAT, H CE NPEACTABAT
KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS HOXOJ, IO CTaTHs ,,IOCNEABAIIM OLICHKH Ha
TIEHCHOHHH INIAHOBE ¢ AchUHApaHH TOXOAN~. AKTIOEpCKUTE Nedanbu 1 3ary0u mpousTHYaT OT
TIPOMEHH B aKTIOEPCKHTE NPEINIONONKEHUS | OMHTA.

KBM marata Ha Bcekd ropumed (MHAHCOB OTYET APYXKECTBOTO HasHadaBa CepPTH(PHUMpPAHH
aKTIOEpH, KOHTO H3/aBaT JAOKJIAJ C TEXHHTE M3YMCIEHHA OTHOCHO JBITOCPOYHHTE MY
3aIBIDKEHHS KhM IepcoHana 3a 00e3IUeTeHHs INPH TEHCHOHHpAHe. 3a LeNTa Te Ipuiarar
KpemUTHHS METOZ Ha IporHozHuTe enuuuny. Ceraiminara CTOHHOCT Ha 33ABJDKCHHETO IO
neduHUpaHUTe LOXONH Ce H3UMCIABA 4pe3 NUCKOHTHMpaHe Ha OBJCIIUTE NApHYHK NMOTOLH,
KOHTO ce Oyakpa Jia OpJaT M3MIATCHY B paMKHUTE Ha MaTypHTeTa Ha TOBA 3a0b/DKCHHEC H IIPH
M3MON3BAHETO HA JMXBEHHTE PABHHINA HA NBPKABHM ABITOCPOYHM OONMramuu ¢ noaoben
CPOK, KOTHpaHW B BBaTapis, KpAeT0 (PYBKIHOHKHPA H CaMOTO APYIKECTBO.

Tl karo mpoBH3npTe 32 ODesllleTeHHA Ha [EPCOHANa MMaT JBITOCPOUCH XapakTep Ha
3aABIDKCHME TE CE OTPa3sABaT B HeTekyinuTe nackusu B Otuera 38 PHHAHCOBOTO CHCTOAHME Ha
Yaitkadapma BucokoxauecTseHuTe nexaperea AL

Hemorpadickure OTYCKaHUS OTpa3sIBaT BEPOATHOCTTA JUIATA, HA3HAYCHH Ha TPYHOB JOTOBOP
Ja ocraHaT npu paborofarens W B MOMEHTa Ha NpHAoOWBaHe Ha TPaBo Ha IMEHCHS 34
OCHTYPHTE/CH CTaX M BB3pACT M 32 TAX Ja BBL3HHKHE 3a0b/DKCHAC 33 H3IUallaHde Ha
obesmerenue. Jlunara Morar Ja OTHaNHAT Npelu I[IEHCHOHHpAaHe IO PasiTHYHH TPHYHHH:
OTTEIVIAHE, ChKpallaBaHe Ha wIAT, 3a0ongBaHe, cMBPT H Ap. Jlemorpadeckure ROMyCKaHHs
OTpasaBaT CHelH(HYHA BEPOATHOCTH, KOHTO ce 6asupar Ha craTucIMdecka MH(pOpMalus 3a
HACENeHUETO Ha CTpaHaTa U ca MPUJIOKEHH KbM CTPYKTYparTa Ha IEPCOHANA IO 10 M Bh3PacT
KbM MOMEHTE Ha H3BBPIIBAHE Ha OLCHKATA.

Tabnuuara 3a CMBPTHOCT OTPa3siBa BEPOATHOCTTA JIUIIaTa Ja JOMKHMBEAT Opele]ieHaTa Bp3pacT
3a MpHAoGHBAHE HA NPABO Ha IeHCHs. V3uicasBa ce 3a BCAKO JIMIE HHAMBUAYalHO Ha 6asaTa
HA HEroBHs IION H Ha BB3PACTTa My KbM MOMEHTA Ha H3BBPIIBAHE Ha oucHKaTa. M3nonssana e
Tabmuua 3a CMBPTHOCT U CpelHa IPOABDKATENHOCT HA NPECTOALLNS JKHBOT HA HACEICHHETO
Ha Bearapus #a Hauuonasus cTaTHCTHYECKH HBCTHTYT.

Ha fazata Ha npefoctaBeHa HH(GOPMaIHA 38 TEKYYECTBOTO Ha MEPCOHAA [Ipe3 IOCIeHuTe
YeTHpPH TONWHYM MW OYaKBAHOTO NPECTPYKTYPHPaHE HA JPYKECTBOTO MPe3 CICABAIIHUTE JIBE
TONMHH € OTpa3seHa BEPOSTHOCTTA 3a HaIyCKaHe MiM MPEACTOAINO ChKpamasane. Tasu
BeposTHOCT] € TpPHIOXKEHA KbM CBLISCTBYBAaIiaTa CTPYKTypa Ha INepcoHaNd, chofpasHo
pasnpesieNeHHeTo Ha MHIATA 10 IO B BE3PAcT KbM MOMEHTa Ha U3BBPIIBAHE Ha OLCHKATA.
(OUHAHCOBUTE NOIMYCKAHHA C€ IPHUIAraT KbM pasBUTHETO Ha HAPBYHMTE MOTOLHM BLE BPEMETO U
¢e OTpasdBaT BBEPXY pasMepa Ha OBIEOTO 3afbIDKCHHE H ONPENENAIHETO Ha HEeroeara
HacTosm@ croiHocT. llpuernuTe AMXBEHM IIPOUEGHTR NPEACTABIABAT MHOIO BaKHA YacT OT
Ipolieca Ha ONEHKaTa, Thi KaTo ce M3MON3BAT 33 JAMCKOHTHpaHE Ha OYakBaHWTe ObIeinu
MapHYHU TOTOLM, B PE3y/ITaT Ha KOETO Ce IIONydYaBaT KAalHTAIH3MpaHUTe CTOHHOCTH Ha
OpaeluTe IMamaHug. DHHAHCOBHTE JIOMYCKAaHMAA OTpas3sABal peaJHUTe OYaKBaHHI 3a
pa3BuTHETO M ObJenmiusd pasMep Ha HIKOM OCHOBHM [apaMeTpd KaTo JOXOAHOCT Ha
VHBECTHLHHKTE, PBCT HA 3anuiarturte, uugnauus u ap. [Ipu ompenensHero Ha (HHAHCOBHTE
rapaMeTpH CIIeABa Jla Ce UMa B NPEIBHI JBITOCPOUHHS XapakTep Ha 3aBIDKEHHETO KbM 110-
roisMara 4acT OT HaeTHUTC JHHA, CIOpeN MOMEHTA HAa BH3HMKBaHE HAa 3aJbIDKCHHETO 34
H3MIAIAHE Ha 0be3leTeHue.
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TIputoxeH¥s IPOLEHT 3a PHCT Ha 3aIIaTHTE € OT ChUIECTBEHO 3HAYCHHE 33 ONpPEJeNsHe Ha
pasMepa Ha 3aJLIDKCHHETO KbM MOMEHTA HAa HETOBOTO Bh3HMKBaHC. PasMepeT Ha TO3M
TPOIEHT € OIpeleNeH Ha 0a3aTa Ha CTATMCTHYECKAa HHQPOPMAlUs 33 PhCTA HA 3alUIATHIC B
APYXKECTBOTO Npe3 MOCHSAHWTE NEeT TOJMHH M HA NPOTHOZHMTE OYaKBAHKA 38 CICIBAIHTE
TOIMHH, CHOpell OYaKkBaHOTO HHMBO Ha HMH(namusa. KaTo ce mma INpeaBHI CTaTHCTHYECKAaTa
undopMarug 33 JOXOAMTe W HH(IANMATA B CTpaHaTa M OYaKBaHWATA Ha paborojarens c
OHpeNeNeH MPOTHO3HUAT PBCT Ha 3anmaTuTe. [IporHosupanuaT phCT Ha 3aIIaTUTE € B pasMep
Ha 2 Ha CTO I'OAMIIHO.

Criopen M3MCKBAaHETO Ha CTaHAapTa IPOLIEHTa ¢ KOHTO I C& AUCKOHTHpA 3aIB/DKCHHETO
TpsOBa Ja CLOTBETCTBA Ha IA3APHUTE NOXONH KbM JaTa Ha CUETOBOIHHUS GajaHc, KOHTO HOCST
IBPBOKAYECTBEHUTE KOPMOpaTHBHY obyvramuu. Ilpu ycmoBue, 4e HiMa Pa3BUT KAlUTAIOB
TIa3ap CelBa Ja ce U3MON3BAT Na3apHUTe JOXO/H Ha NIPABHTEICTBEHATe O0Iurauuu. ¥ Ia4Ho €
CBUIO TaKa KaTo IIPOLEHT Ha AHCKOHTHpaHE Ja e Hu3Non3Ba M Objeluara HOPMa Ha
BH3BPAIIAEMOCT Ha AKTHBHTe Ha npeanpuatHero. I[lopam IBIrocpovyHHs XapakTep Ha
3abIDKEHHETO M JIMNCATA Ha TakuBa (DHHAHCOBM HWHCTPYMEHTH, OTpasfgBallld (HKCHpaHa
JOXOJHOCT 3a NO-IBIBr CPOK € NpelleHeHo, 9€ KaTo HOpMa HA JAUCKOHTHpaHE MOXeE Ja c¢
TIPWIOKH QUAKBAHYS NMPOLEHT HA JOXOJHOCT NPH HHCTPYMEHTH C MO-IBATOCPOYEH MaleH OT
chHieCTBYBawuTe cieapaiikyn usncksanusTa Ha MCC 19. IIponenTta Ha QMCKOHTHpaHE, KOATO €
W3MON3BAaH TIPY H3UHMCIABAHETO HA 3aJLDKCHUETO HA ,HAPIKA@APMA BHCOKO-
KAUECTBEHUTE JIEKAPCTBA” A§ kem 31.12.2015 roz. € B pasMep Ha 4 Ha CTO T'ONHIIHO
3a HEeJHs CPOK Ha 3a/boKeHueTo, keM 31.12.2016 r. e B pa3Mep Ha 3 Ha CTO TOAMILNHO 3a LEH
cpok Ha 3anbbkenneto. Kem 31.12.2017 r. npoleHTa Ha AHCKOHTHpaHEe € 2 Ha CTO TOAMIIHO
33 LENHUs CPOK Ha 3axbivkerneto. Kem 31.12.2018 r. mpoueHTa Ha JUCKOHTHPaHe € 2 HA CTO
COAMIIHO 33 HeJHs CPOK Ha 33 bIKEHUETO.

IIpu OmpefensHET0 HA MOMEHTA HA NEHCHOHHPAHE 3a BCHYKM JIHIA, pabOoTElNH Ha TPYAOB
IOTOBOpP B KOMIAHMATA CE MpeArnonara, 9e Te ILIE Ce NEHCHOHUPAT CHopel M3UCKBAaHETO 3a
TIEHCHS 33 OCUTYPUTENCH CTaX ¥ BH3PacT 3a paboTEIIUTE IPH YCIOBHATA HA TPETA KATETOpHs
TpyA. .

Kum 30.09.2019 r. ,, YAUKAGAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA™” Al ue ¢
safeNsuIa TIPOBH3HH 38 BE3HHKBAaHE Ha 00e3IIeTeHNs IPH NIEHCHOHMPAHE Ha NePCOHaa.

Iiposusnu

[IpoBu3KH 3a NMPaBHK MCKOBE C€ IIPH3HABAT xorato Jpy)»XecTBOTO MM& CEralllHO MPaBHO HIIH
KOHCTPYKTHBHO 33IB/DKCHHE KATO PE3YITAT OT MMBANH CHOUTHS; NIO-BEPOATHO € @ BH3HUKHAT
(OTKOJIKOTO Jia He BB3HHKHAT) U3XOJAINY NAapHYHH IOTOMH 32 MMOTacABale Ha 3aALIDKCHHETO H
KOTATO MOXE HaJeXIHO Jia ce ONpelNelM cyMaTa Ha caMoOTO 3ampibkeHue. IIpoBH3HH 3a
Opaelnn 3ary0E 0T AEHHOCTTA HE ¢ IIPH3HABAT.

Korato HMa HIKOJIKO TIOOOHH 3aIBJDKEHHS, BEPOATHOCTTA 14 BB3HHKHAT H3XOAAIIM NapHYHH
IOTOUH 32 TAXHOTO IOracgpaHe ce OICHABAa KATO CE€ B3eMa NPEABHN LeNMs Kiac OT
sagbmkennds. [IpoByu3ns ce MPU3HABA HOPH U B CIYYHTE, B KOHTO BEPOSITHOCTTA JIa Bh3HHKHE
H3XOIAL MApHYeH MOTOK 3a JaZIeHO 3aBIKEHHE B KIlaca € Maika.

JIu3unroBM AGTOBOPH

Onepamugen Auzun2 — [Ipyjcecmeomo Kamo Haemooamen i kamo HaeMamen

JIM3MHTOBHTE JOIOBOPH, NPY KOKTO 3HAYMTENHATA YACT OT PHCKOBETE H M3ITOJMTE CE TIOEMAT OT
HaeMoJaTeNd, ce Kinacupuuupar Karo oneparHBeH mMu3MAT. [locThmnenHusTa 1o onepaTMBHUTE
SH3HHTE (KOMIIEHCHPAHO ¢ OTCTBIIKHTE OT CTPaHa Ha HAeMOAATells) ce NPH3HABAT KaTo TIPHXOA B
OTYeTa 3a JOXO/AMTe Ha PABHH YACTH 3a MEpPHOJA HA JIH3HHTOBHA JOTOBOP CBHIVIACHO NPHHIMANA Ha
TEKyIIo Hauucissane. [Lnamanusra Mo OnepaTHBHATE JTH3HHIH (KOMIIEHCHPAHO ¢ OTCTBIIKHTE OT
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CTpaHa Ha HaeMO,[[aTeJ'IH) Ce MPH3HaBAT Karo pasxol B OTHCTA 33 AOXOAWTE Ha PABHH 4Y4CTH 34
TIEPHOIA HA TH3NHTOBUA JOTOBOD CBHIVIACHO NPHHIHIIE HA TEKYIO HATHCIABAHE .

Dunancoe nuzunz — [Apyrcecmeomo Kamo NU3UH20NORYHAMER ¥ AUSUH200aMEN

JI3HHr HA MMOTH, MAUTHHK W 000pyIBaHe, IPW KOHTO JpyecTBOTO peanHo HOCH BCHUKH PHCKOBE
00Jiard, TMPOW3THYAIM OT MPABOTO HA COOCTBEHOCT, c& KNacH(pMHpa kaTo (MHAHCOB JH3HMHI C
TPOM3TAYALIO 3ambbKeHisl. [Tpy 3arousaHeTo MM, (PHHANCOBHTE JIM3HHIY C€ KaNHTATH3UPAT 110 HO-
HHCKATa OT CHpaBeIMBAaTa IICHA HA JIM3MHIOBOTO ODOpPY/BaHE M CerallHaTa CTOHHOCT Ha
MHHUMATHATE JM3MHIOBY [Jalauysd. BesAko NH3MHIOBO NJIAlAaHE €€ Paslpejens Mexuy
3aIBIDKEHHETO W (MHAHCOBHTE DA3XOAHM, TAKa Y€ JIM3MHIOBOTO 3aibIDKCHHE Ja HaManugsa ¢
nocrosiHed TeMi. CBIIBTCTBAIIMTE 3a0bDKEHHT IO HaeMa, HamMaleHu ¢ (MHAHCOBHTE pa3xoadu,
ce BKJIIOUBAT B APYI# ABITOCPOUHH 3anbIDkeHus. YacTra Ha nuxBaTa BbB (JMHAHCOBATA LiEHa ce
OTUMTE B OTYETa 3a JAOXOMMTE, TaKa 4e Npe3 NMepHoja Ha JIM3HHIA HeHHHS pasMep, OTHECEH KbM
OCTABAINOTO JIA3HHIOBO 33ibDKEHHE Ja JaBa IOCTOAHHA BenmMuMHa. VIMOTHTE, MAIUKHMTEC U
obopyyBanero, npuncduTH 1ox (opMara Ha GHUHAHCOB NHU3MHT c€ aMOPTH3HpPAT 38 MO-KBCHS OT
CPOKOBETE Ha II0JIe3¢H JKUBOT Ha aKTHBA M CPOKA Ha JIM3UHTA.

Jl3pHr Ha HMOTH, MAUMHHE ¥ 000pyBaHe, P KOHTO JIpy:KeCTBOTO PealiHO € NMPEXBBPIIHI0 BCHYKH
PHCKOBE ¥ OOJIarH, NpOM3THYANT OT MPaBOTO Ha COOCTBEHOCT, ce KilacupuIMpar Kato (hHHAHCOB
JIA3UHT C [IPOM3THYAIO B3eMaHe. I1py 3amouBaHeTo HM, (PHHAHCOBUTE THHHTH CE KM TANM3HpAT HO
MO-HACKaTa OT CHpaBeUIHBATA IiEBa Ha JM3MHIOBOTO 00OpYABAHE H CEramHara CTOHHOCT Ha
MUHHM&IHATE JH3WHIOBH IUarauusd. Begko NIM3MHIOBO IUalllaHe ce paslpelelis Mexay
3a[BIDKCHHETO M (UHAHCOBHTE NIPHXOAH, Taka He JIM3MHIOBOTO B3eMaHE Ha HaMaldsa ¢
nocrosuex Temi. CHITBTCTRALIUTE 3aBIDKEHHS TI0 HAeMa, HaMaieHH ¢ (BMHAHCOBHTE MPHXO/IH,
ce BKJIOUBAT B JAPYTH OBITOCPOYHH B3eMaHus. YacTTa Ha JHxBaTa BBB (hMHAHCOBATA ICHA cE
OTYMTA B OTHETA 32 JIOXOJHTE, Taka Ue Ipe3 TepHoja Ha JHU3HATA HeHHHI pasMep, OTHECEH KbM
OCTaBAIlIOTO JTH3UHTOBO 33 IBIDKCHIE 114 laBa NOCTOSHHA BENHYHHEA.

HPH3HaBaHe Ha MIPAXOJHTE H PAIX0oAHTE

CyeTOBOAHUTE IONKHTUKH, CHEHH(pHYHH 32 HPEIIPHITHETO, ca pa3paboTeHH CHIVIACHO
npuaiunaTe Ha MCPO 15 0THOCHO OCHOBHUTE NPUXOAHH NOTOLM Ha npenupuaraero. Ilpn
OpHIAraHe Ha CTaHJapTa MpeANnpUsSTHETO aHall|3Kupa CIEAHUTE €TalU:

1. MgenTudunupane Ha J0TOBOPA ¢ KIHEHT.

2 W pentudunupane ga OTACTHATE 3aBDKEHHA 38 H3IIBJIHEHHE B JOTOBOPA C KIIMEHT.
3.0Onpenengue Ha IicHATA Ha CHIeNKaTa B JOTOBOpa C KIIHEHT.

4.TTpu HeoOXOOUMOCT pasfipelciifHe Ha LeHaTa Ha CeNKara KbM OTACNHHTE 3aIb/DKEHUS 3a
H3ITRJIHEHHE B JIOTOBOPA C KITHEHT.

5.Ilpu3zHaBaHe Ha [PHXOA, BKIOYUTENHO IHpPH YIOOBIETBOPSBAHE HAa BCIKO OTHEIHO
3aIBIDKEHHE B TOTOBOPA C KIHEHT.

IMpenupusaTHeTo OTYHTa NOIOBOP ¢ XJIHEHT, Ko#iTo e B o0XBaTa Ha HaCTOSIIUS CTaHIApT,
€IMHCTBERO KOTATO Ca M3ITBJIHEHH BCHUKH OT CICHKHUTE KPHTECPUN:

a) CTpaHHuTe TI0 AOTOBOpa ca ogo0pHIM A0roBopa (B MUCMEH BUJ, YCTHO HIIH B CHOTBETCTBHE C
Jpyrd o0MYailHH THPrOBCKH NPaKTHKH) M €4 PEUICHH Ja H3MBJIHABAT CHOTBETHHTE CH
381BIDKECHHS;

0) NpeANpHATHETO MOXKE Ja HICHTU(HLMPA NpasaTa Ha BCAKA OT CTPAHUTE 110 OTHONIEHHE Ha
CTOKHUTE WIH YCIYTHTE, KOHTO CE MPEXBBHPIIIT;

B) NPeANPUATHETO MOXE Ja HACHTUHIMpa YCIOBHUITA Ha IUIAIaHE 32 CTOKHUTE WM YCIYTUTE,
KouTO TpAOBa Ja ObaaT UPEeXRbpIeHH;

T) AOTOBOPBT MMa THProBCKa CHUTHOCT (T.€. B pe3yNTar OT LOr0BOpa ce 0YaKBa J1a ce IPOMEHAT
PHCKBT, BpEMEBHTe TapaMeTpu WJIH pasMepbT Ha OBJCHMTE [apH4Hd IIOTOIM Ha
NPeANpPUATHETO); KAKTO H
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4) HM4 BEPOATHOCT TPENPUATHETO Aa MONyUYH Bb3HAIpaXICHHETO, Ha KOETO TO HMa IIPaBo B
saMsHAa HAa CTOKHTE WJIE YCIYTHTE, KOHTO IHe OboaT mpexBhpien# Ha Kidenta. IIpu
OIEHABAHETO Ha BEPOATHOCTTA BR3HATPAKIEHUETO Aa OB MONyYeHo, MPCANPUATHETO B3eMa
IpensHl camMo CmocoGHOCTTa ¥ HAMEPEHMEeTO Ha KIHCHTa Jia 3aljiaTd pasMcpa Ha
BB3HATPWKAEHHUETO B H3MCKBAHHA CpPOK. PasMepbT HA BBH3HArPaOXICHHETO, HA KOETO
NpepUATHETO 1IE HMa IIPaBo, MoXe Ja 6be HO-HHCDK OT LieHara, I0CoUeHa B JOToBopa, aKko
BE3HATPAKAEHHETO € TIPOMEHIHBO, Thi KaTo NPEANPUATHETO MOXKE Ja IMPEANOXH HA KIHEHTa
[IGHOBA OTCTHIIKA.

TpeAnpHATHETO He Ipuiara HACTOSMMA CTAHJAPT ChC 3a/HA J]aTa MO IBJIHUA PETPOCHEKTHBCH
meton B chorBerctBie ¢ MCC 8 CuyeroBojHa MNONMTHKA, DPOMCHH B CUETOBOIAHHTE
NpUGIH3NTENHY OLEHKH W IPELIKH, ¢ H34HCIIIBaHe Ha KyMynatupen edext xeM 01.01.2017 r.
[IpHIoMEeHHAT METOA 3a NPexol € MOAW(HIMPAHUAT PETPOCHEKTHBEH METOJ, H3MON3BaH
ceriacHo naparpad B36 na cranmapra. To3n MeTOA ce mpHiara camo 3a JOrOBOPH, KOHTO HE ¢a
mansideny keM 01.01.2018 r., narara wa ThPBOHAYAIHOTO IPUNIAraHe Ha cTaniapra. IlpusHasa
ce KYMYJAaTHBHHS e(peKT OT IBPBOHAYATHOTO [PUIAraHe Ha TO3H CTAHZAPT B KOPEKIUS Ha
CaJOTO Ha HepaspezeiieHaTa nedanda B HAYaJoTO Ha I'OJMINHHA OTYCTEH MEPHON, T.€. KbM
01.01.2018 r. ITo T03H METOA HE CE H3RLPINRAT KOPEKUMY Ha [IPEIXOJHHS CPAaBHUTENECH ICPHO
B FOJUALIHNS (PHHAHCOB OTYET.

JIOMBIHUTENHN OMOBECTABAHKA 34 pasMepa Ha Bb3felicTBHeTo, KoeTo mpuiaraneTo Ha MCOO
15 oxa3ga B HACTOSIIMA OTYETEH IEPHOJ BHPXY BCAKA OTACIHA CTATHA HA (MHAHCOBHS OTYET
CIIPSAMO M3WCKBAHWATA, TPHIATaHH N0 MOMEHTa, KaKTO W ODfACHEHWE Ha IIPUYMHHUTE 32
CBHILCCTBEHH IPOMEHH €A [IPEACTABEHH IO-J0JIY:

HsMa chlliecTBEeHH TpOMEHH NpH NpH3HABAHE Ha IPHXORHTE NPe3 TeKylara GyHancoBa roguHa
B CPaBHEHHE ¢ TpHIaraHara Ipe3 npeaxo/Hara (MHaHCOBa FOJHHA CUETOBOMHA IIOJIMTHKA.
TIpeAnpuATHETO NpH3HABA MPUXOAWTE, Korarto (WIM Karo) TNPEANpPHATHETO Y/IOBIETBOPH
3afBIDKEHHETO 32 W3BIEEHNE, KaTo NPeXBhpiM ofelnaHarta cToKa MM ycuyra (T.e. akTvB) Ha
KNHMeHTa. JJafieH aKTHB € [PEXBBPNeH, KoraTto (MM KaTo) KIMEHTET MOJYYH KOHTPOJ BBpPXY
TO3K aKTHB.

VaeHTuduuupaneTo ¥ YTOBNETBOPSBAHETO HA 3aIbJOKEHHATA 33 HU3NBIHCHHE BOAAT N0
npuaraHe Ha METOR 3a IpH3HAaBaHe HA IIPHXONA B ONpejcsieH MOMeHT oT Bpemero. He ce
IpUNara MeTo/l 3a pH3HABaHe Ha IPHXOJA B TeYeHHe Ha BPEMETO. 3ama3BaT C€ H3NOJ3BaHUTe
MCTOAH 3a NpPH3HABAHE HA NPHXOAa B CPaBHEHHE C NpemxoiHaTa (uHaHCOBa rojuHa. Ilpu
HeOOXOAUMOCT OT IIpHIAraHe Ha MeTO]l 3a MpU3HaBaHe Ha NPHUXO0N4 B T€UEHHE HA BPEMCTO Ce
H3UHCIABAT NPHOIH3UTETHH CYMH 33 OIEHKAa Ha CBEHTYAlHHM TapaHUyH, YCIyrd oo
IHOMIPHKKATA, TPSABAPHTEITHO 3aMIIATEHH TAKCH M IIPEAIPOH3BOJCTBEHH PA3X0/IH.

Camo npu HEOOXOAMMOCT CC H3TIOJI3BAT TOAXOAAUIM METOAM 3a NPUOIHM3UTENIHO OLEHABAHE Ha
cIHHHYHATA MPOJAKHA [eHa Ha CTOKA M yClIyra, KOWTO BKIIFOYBAT, HO HE C& OrpaHHyYaBar o,
CJIETHOTO:

a) HOAXOM HA KOPUTHpaHaTa Na3apHa OLEeHKA - NPeANPHAATHETO 61 MOTTIO Aa HallpaBH OIICHKA HA
nasapa, Ha KOMTO NpoJ@ra CTOKHTE MM YCIyrHTe CH, M [ M3YMCIHH NPUOH3NTENHO IEHATa,
KOATO KINHEHTHT Ha TO3M nasap On 0wl rOTOB Ja IJIATH 32 CTOKHTE MM ycliyrute, Tosu moaxon
MOXE CBHIIC /1A BKIIFOUBA M030BABaHe Ha IICHM 3a NOA0OHH CTOKH HIH YCIYTH, IIPEANAraHu OT
KOHKYPEHTHTE H2 NPEANPUATHETO, H KOPHTHPAHE HA TE3M LEHH, KaKTo ¢ HeolXoauMo, 3a 1a
OTpPassBaT Pa3XOMUTE ¥ MapKOBETE Ha MPENNPHUATHETO;

6) MoAXO/ HA OYAKBAHH DA3XOIW IUIKOC MapK - MPEAnpHATHETO O MOIJIO Ja MPOTHO3Mpa
O4aKBAHWTE CH pAasxXOlH, CBHP3aHH C YHOBJIETBOPABAHE Ha 3aIBIDKEHHETO 34 H3NRJIHEHHE,
CJIer; ToBa fa IpubaBy NOAXOAAI MApK 3a Ta3H CTOKA MM YCIyra;

B) OCTATHYEH MOJXOJ - IPSANPUATHETO MOXKE 1a OLEHH NPUOJIH3UTENHO eTMHHYHATA IPOAAKHA
1IeHa, Ka1o ce Mo30Be Ha obIuara iieHa Ha chenkara MUHyc cOopa oT HabnoaaBany €IMHHYHH
NPOAAKHY LEHH Ha JAPYTH OOEIIAHH B JOTOBOPA CTOKH HIIM YCIYTH.

[py OlECHKA HA 3aTBIDKCHUATA 33 M3TBIHECHUE 32 YAOBIECTBOPABAHE C BPEMETO, IPHXOIUTE CC
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UpM3HABaT TpM [OJNOXKEHHE, 4e OEHHOCTTa Ha UpeJfIPHATHETO HE Ch3/aBa aKTHB C
aNTepHATHBHA ynoTpeba 3a MpefNpHATHETO H TO Pasnofara ¢ rapaHTHpPaHO NpaBo Ha INIALIAHe
3a JIeliHOCTTa, H3BBPIIEHa KbM CHOTBETHATA JATA.

AXO 33TBIDKCHHE 33 H3MBbJIHEHHE HE ¢ YIOBIETROPEHO ¢ TEYCHHE Ha BPEMETO, NPENTPHATHETO
V/IOBJIETROPABA 3aIb/DKEHHETO KHM OIpPENEencH MOMEHT BBB BPEMETO. 3a Ja ce ONpelenH
MOMEHTBT, B KOUTO JafieH KJIHEHT II0ydaBa KOHTPON BBPXY OOclanHs aKTUB H
OPEANPUSTHETO YOOBIETROPSBA 3a0BIDKEHHETO 33 U3NBIHEHHE, IIPEANPUIATHETO B3eMa NPEABHA
H3UCKBAHMATA OTHOCHO KOHTpoNa. B HonbnHeHue, IpeJIPHATHETO B3eMa NPCABH]I NIPU3HALM 32
IPEXBBPJSHETO HAa KOHTPOJA, KOMTO BKIIOUBAT, HO He C€ OTPaHHYaBaT [0 CIEIHOTO!

4) NPENNpUSTHETO MMa CHINECTBYBAINO IIPaBO HA IUIAIUAHE 33 AKTHBA - aKO KIHEHTBT €
TIOHACTOALIEM 3aIBIKEH [a 3alJIaTH 34 aKTHRA, TOBA MOJYKE 3 O3HAYARA, Y€ B 3aMAHa KIHEHTHT
€ TONy4YHJI Bb3MOKHOCTTA Ja PBKOBOIM H3IOJI3BAHETO M Ja MOJY4YaBa M0 ChLUECCTBO BCHYKH
OCTAHANH IOJI3U OT aKTHBA;

6) KIMEHTHT WMa 3aKOHHOTO NPABO Ha COOCTBEHOCT BBPXY AKTHBA - 3aKOHHOTO NIpaBO Ha
cOBCTBEHOCT MOXKE /I IOKa3Ba KOs CTPaHa 0 JOrosopa MoXe Ja PRKOBOIH H3II0JI3BAHETO H Aa
MONIyYaBa Mo CHIIECTBO BCHUKK OCTAHATH NON3H OT aKTHBA WJIH @ OTPaHHYM AOCTHIA Ha APYTH
upeAnpuATHs Zo0 Te3u nomsd. CriefoBaTeHo TPEXBBPIHETO Ha 3aKOHHOTO IpaBo HA
cOBCTBEHOCT BHPXY AKTHE MOXE 73 03HAYaBa, Y& KIUEHTHT € MOIYyYHI KOHTPOJ BBPXY aKTHBa.
AKO TIPEANPHUATHETO 3alla3Ba 3aKOHHOTO MPaBO Ha COOCTBEHOCT CaMO KaTo 3alluTa Cpelny
HEMJAAHEe OT CTpaHa Ha KITHEHTa, Te3H IIpaBa Ha IPeAIpHATHETO HE BB3NPENATCTBAT KITHEHTA
1A TIOIYUH KOHTPOJ BHPXY aKTHBA;

B) MPEAAPUATHETO € MPEXBHPIHI0 (DH3MYECKOTO BI&AEHUE BBPXY aKTHBA - (DH3UYESCKOTO
BI4JICHHE Ha KIUEHTA BLPXY AKTMBA MOXE JAa MOKAa3Ba, Ye KIHEHTHT HMA CMOCOOHOCTTA Aa
PBHKOBOAY M3MOJ3BAHETO U HA IOIy4aBa 10 CHUIECTBO BCHUKH OCTAHAIHM MOJI3H OT aKTHBA MITH
Ja OrpaHMuYM AOCTHOA HA JAPYTH NPCAUPHATHA 1O Te3H NON3d. Bempexu ToBa (GU3MIECKO
BIAJCHHE MOXe W Ja He CBHBIAJa ¢ KOHTpOJia BHEPXY JafeH axThB. Hanpumep, B HAKOH
cliopasyMeHus 3a oOpaTHO M3KyIyBaHe H JOTOBOPH 32 KOHCHTHALMf, KJIHEHTBT MM
HOJYYaTenaT MOXe Ja BJS3aT BbB (JH3INYECKO BIAJCHHE BBEPXY AKTHBA, KOMTO MPEANPHATHETO
xoHTponupa. M obparHo, B HAKOM J[OTOBODEHOCTH 32 (aKTypupaHe U 3aIbpiKaHe,
FIPEIIIPUATHETO MOYKE Jla 3ara3H (PM3UUECKOTO BIaileHHE BbPXY aKTHB, KOHTO ce KOHTPONHpA OT
xnMenTa. HpuMepd ca cmopa3yMeHHs 3a 00paTHO M3KYNyBaHe, CIIOPasyMEHHUS 38 KOHCHUIHAIUA
1 JTOTOBOPEHOCTH 3a (PaKTypUpaHe H 3a0bpiKaHe;

I) KIMEHTET HOCH 3HAUMTENHHMTES DPUCKOBE M IOJN3H OT COOCTBEHOCTTa BBPXY AaKTHBA -
NPeXBBPIAHETO KbM KIMEHTA HA 3HAYUTEIHHTE PHCKOBE H HON3M OT COOCTBEHOCTTA BBPXY
aKTHBA MOXKE Jia MOKa3Ba, Ue TOM ¢ MONYYHJI Bb3MOKHOCTTa 13 PBKOBOAM M3IIOI3BAHE-TO H Ja
0JIy4aBa IO ChIIECTBO BCHYKH OCTAHAIM MOJI3M OT aKkTHBa. BBRIIpekH TOBa IIpd M3BHPIUBAHETO
HAa OLICHKA HA PHCKOBETE H [TOJ3HTE OT COOCTBEHOCTTA BBPXY ODCIIAaHMs aKTUB, PEANPHATHETO
M3KJIIOUBA BCAKAKBH PUCKOBE, KOWTO NOPAXKIAT OTACHHO 3aAb/DKEHHME 32 H3IBIHEHHE B
IOUBIHEHHE KbM 33ABDKEHHETO 34 M3IBJIHEHHE, CBBP3aHO C TIPEXBBPIAHETO Ha aKTHBA.
Hampumep, IpeanpHsTHETO MOXKe Ja € MPEXBBPIWIO KOHTPoIa BbPXY AKTHBA HA KJIHEHTa, HO
BCE OLUE [1a He € YMOBICTBOPHIIO JONBIHUTEIHOTO 3aJb/KCHHE 3@ H3IBIHEHHE, CBBP3AHO
TIIPEOCTABSHETO Ha YCIYIH [0 MOAAPEKKATA BEB BPB3Ka C IPEXBhPICHUS aKTHB;

) KIHEHTHT € IPHEN aKTHBa - NPHEMaHeTO Ha aKTHBA OT KIMEHTa MOXe JIa TI0Ka3Ba, 4¢ TOH ¢
NOJIYYHJ BB3MOXKHOCTTA Ji@ PBKOBOAM H3INON3BAHETO M [Ja IIONy4YaBa IO CBIUECTBO BCHYKH
OCTaHAIIM ITOJI3H OT aKTHBA.

TpeanpuATHETO NPUIHARA TPHXONUTE NOPH IPEXBBLPISHE Ha KOHTPONA, KATO € B PojiTa Ha
NPUHIMIAN, THl KATO IpUTeXaBa KOHTPOJA BBPXY CTOKMTE W YCIYFHTE, OpeiH p1a TH
IPEXBLPIA KbM KiueHTa. CBIIIacHO JIOTOBOPHUTE CIIOPA3yMEHUs ¢ KIUEHTMTE IPEAIPUSITHETO
He ce ABsBa areHT MpH npojaxodara.

Ilpu onmpexenstHe Ha LieHaTa HA CAeNKata MPEANPHATHETO KOpHrupa ofellaHds pasMep Ha
BB3HAIDAK/EHHETO 3a BL3/ICHCTBHETO HA CTOMHOCTTA HA HApHTE BBB BPEMETO, 4KO MOMEHTHT
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Ha IIALAHe, JOTOBOPeH (IIPSKO MM KOCBEHO) OT CTPaHMTe 0 ZOTOBOPa, [10-pax/ia 3a KIHEHTA
MITH MPeANpHATHETO 3SHAYHTENHA 10132 0T (PUHAHCHPAHETO Ha UPEXBBP/ITHETO HA CTOKHTE UIH
yeiyrare KbM KiueHTa. IIpu Te3H 06CTOATENCTBA JOTOBOPET ChABPKA 3HAUMTENCH KOMIOHEHT
Ha (UHAHCHpaHE, 3HAYHTENICH KOMIIOHEHT Ha QUHAHCHPaHe MOXe Jia CHIIECTBYBA HE3aBUCHMO
OT TOBA Al 0GEelaHOTO (PMHAHCHPAHE € H3PHYHO LOCOUEHO B ZIOTOBOPA, WK Ce MoZpa3dupa
OT YCIIOBMATA 3a TUIAILAHE, JOrOBOPEHH OT CTPAHHTE 110 Aorosopa. B ofuyaiinata JeHHOCT HA
NPEATNPAATHETO HAMA 3HAYUTEICH KOMIIOHEHT Ha (PHHAHCHPAHE B OTOBOPHTE C KIIMEHTH.

[Ipu ompeiensue Ha LEHATa Ha CHENKATa IPENNPUATHETO B3eMa NPEIBHA yCIOBMATA Ha
JOTOBOpa ¥ OOWuaiiHHTE CH TBHProBCKHM npakTukd. lleHara Ha chenkara € pasMephT Ha
BB3HATPAKAEHHETO, HA KOHTO IpeANPUATHETO O4YaKBa Ja HMa INpaBO B 3aMsHa Ha
NpeXBLPIAHETO HA KIMEHTAa Ha OOeIaHMTe CTOKY MM YCIYTH, ¢ H3KIIOUCHHE Ha CYMMTE,
chOpaul OT HMETO Ha TPETH CTPaHH (HampuMep HaHsK BBpXY mpogaxlure). OdemaxHoTo B
ZIOTOBOPA ¢ K/IMEHTA BL3HATPACHHE MOXKE Ja BKIIOUBA QHKCHPAHH CYMH, IPOMECHINBH CYMH,
HITH U OBETE.

EcTecTBOTO, BpEMEBHTE TIOKA3aTeNii H PasMephT Ha BB3HArPaXACHHETO, 00CLIAH0 OT KIIMeHTa,
BNMAAT Ha mpuOnusuTenHara ueHa Ha cpenxata. [Ipuw ompeaensiHe Ha HeHaTa Ha cHenKara
NPEANPUATHETO B3eMa NPEABH BE3ACHCTBHETO HA BCHYUKH OT CICIHHUTE!

a) IPOMEHJINBOTO Bb3HAIPAXIEHHUE;

6) OLIEHKH Ha IPOMEHIMBOTO BE3HAIPaXKIEHME, ChALPIKAIH OrPaHHICHMA;

B) CLUICCTBYBAHETO HA 3HAYATENCH KOMIIOHEHT HA (pUHAHCHpaHe B JOTOBOPA;

r) HeMapHyHO Bb3HArPAXKAEHHUE; KAKTO H

1) BB3HAIPAKIACHUE, FBIDKUMO HA KIHMEHT.

Hsama HeoOXOmMMOCT OT paslpedcsicHHWe Ha I[EHaTa Ha TPAH3aKIUATa KBM OTHETHHTE
3aIbLDKeHMd 32 H3MIbiHEHHe. [Ipu eBeHTyanHa HeoOXOOMMOCT OT TOBA C€ TpHmarar
OTHOCHTENHM CaMOCTOSTENHY IIPOJAXHU IeHH. B KpaeH ciydya ce Mpunara MeTox 3a
NpUOIIM3KTENHO OLICHABaHE HA (a3a Ha H3MON3BAHETO Ha HAOJH01aeMU BXOASIIN TaHHH.
AKTHBHTE II0 JOIOBODY C KIMEHTH OTPA3siBaT B3eMAIHATa 10 IIPH3HATH PHXOIH OT NPOAAKOH.
[lpe3 OTYETHHS IEPHOZ ca TNOAydEeHH NapH4HH CpPeACTBAa B pPe3yNTaT Ha NoracipaHe mHa
B3eMaHHs 110 IPOAAIEHH TIPOAYKIIKS, CTOKH H YCIIyTH € IpexBhpJisHe Ha KouTpou. [lacusure rio
HOTOBOPH C KIIHEHTM OTPa3fiBaT 3a[(b/DKEHHATA TIO TOJYYEHH ABAHCH 33 OBACLI MpOoAaKOu.
IIpe3 OTYETHHUS TIEPHOA CA PU3HATH KATO MPUXOHH H B TEKYIIHS PE3YNTAT [IOJY4CHHTE aBaHCH
32 UpOjANEHH IpPOAYKLHS, CTOKKW H YCIYTH ¢ IpexXBhpisiHe Ha Kourtpon. Kem kpas Ha
(hriHauCcOBaTa FOMHHA aKTHBHTE 110 JOTOBOPH C KIHEHTH Ca KOPUIHPaHY ¢ NOAXORANL MOJET Ha
ouakpaHaTa KpeautHa 3aryda mo MCPO 9.

OnoBeCTABAHETO HA MPHXOMUTE 110 KATETOPHM OTpa3sfBa XapakTepa, BPEMEBHTE NMapamMeTpy
HECHTYPHOCTTA Ha NPHXOIWTEe U NAPHYHATE IIOTONH, KaTo BORM [0 pasOHMpaHe Ha INaBHUTE
daxTopu. CBIIOTO BaXKM 3a ONOBECTSIBAHE HA OdYAaKBaHaTa KpefuTHa 3aryba. (CHOBHHTE
OIIOBECTABAHH Ca TIPEACTABEHH NTO-HATATEK B APHIIOKCHHATA.

ITpuxo/ETe BKIIOYRAT CIIPaBENIMBATA LIEHA HA NPOJAJCHUTE CTOKH U YCIYTH, HETHO OT JAHBLH
BBPXY Ho0aBeHaTa CTOMHOCT H IPeJOCTaBeHH OTCTHIKA. [Ipuxosu ce npu3spasaT KkaTo cnesa:

Pa3xonuTe ce NMpu3HABaT B MOMEHTa Ha TAXHOTO BB3HHMKBAaHEe Ha 0aza Ha NOKYMEHTAIHA
obocHoBaHocT. CHaseaT ce NPHHIMONTE HA TEKYINO HAYMC/ISBAHE U CBIIOCTABHMOCT C
IPHXOLHTE.

Pasxonute 3a OpOeny MepHOIM CE OTIAraT 3a JIPM3HABAHE KATO TEKYL] Pasxol| 3a IepHOIa,
npe3 KOMTO HOFOBODHTE, 3a KOHTO ce OTHAcsT, ce M3IpjHAsar. (CToNaHcKara Mu3roja Ha
pascpOYeHHTE Pazxoau € OOBBP3aHa ChC CNENBall OTIETCH MEPHOL.

Pa3npeue.ueﬂne Ha JHEHAEHTH

PasnpeﬂeneHHeTo Ha [UBHJICHTH Ha AaKUHOHEPHTIEC Ha ,Hp}’H{CCTBOTO C€ IIpH3Haea KaTo
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3a/(bIKEHVE BEB (DHHAHCOBHTE OTHETH B NEPHUOJA, B KOUTO € 000PEHO.
ITprxox OT JIMBHACHTH C& IPH3HABA KOTaTo € YCTAaHOBEHO NPABOTO [d Ce NOJIYYH TUIAIaHETO

JHaunMH CYETOBOIHH l'lpHﬁJ]HBHTeJIHPI OUCHKH H NPCUCHKH

[TpuGNH3ATENHATE OLUEHKA H MpEleHKH ca Gasupany Ha HaTpyIaH ONMT W APYrH (axropw,
BKJIIOUMTENHO OUYaKBaHMsa 3a Obfemu CeOUTHA JTIpH  HaIHYHATE 0OCTOATENCTBA.
JlocToBepHOCTTa Ha NIPHONIM3UTETHHTE OLLEHKH H IPEUEHKH Ce Npepasekia PeJOBHO.

JHAYHMH CYETORO/IHH ﬂpﬂﬁﬂﬂBﬂTeJ’[HH OIMEHKH H NpeaAtOJOKEeHHH

ﬂp}’)I{eCTBOTO H3BBPIIBA HpH6HH3HTeJ'IHI/I OUCHKH H NPEIEHKH 38 LEJIHTE Ha CUHCTOBOIHOTO
OTUUTAHE U OIOBECTABAHEC, KOHTO MOIraTrT Ja C€ pa3jndaBarT oOT q)aKTI/I‘IeCKI/ITe Pe3yaTaTH.
3HauMMHTe CUETOBOOHH HpI/I6J'II/13HTCJIHH OLCHKH, IIpH KOHTO HUMa 3HAYHTCIICH PHCK OT
IToce RaIllga ChINECTBCHA KOPCKUHU Ha 0anaHCOBHTE CTOMHOCTH HA aKTHBHTE H MMacHUBHTE, Ca
JUCKYTHPaHH IIO-O0IY .

(a) danvyu eupxy ooxoda

HpyxxecTBoT0O € JanbueH CcyOekT, TmoIajall Iof IOPMCAMKLMATA Ha JaHbYHATA
AIMHHHACTPAIHS. 3HAUUTEHA OPEeHKa € HeoOXORUMO Ja OBJIe HalpaBeHa 3a ONPEAETIHETO
Ha JaHbuHATa NpoBu3Ms. CHINECTBYBAT MHOMKECTBO ONEpalid M N3YHCIICHHS, 32 KOHTO
OKOHYATENHO OMpeficNeHUs NaHbLK € HEYTOYHEH B HOpMaiHMs XOJ Ha JieMHOCTTa.
JIpyXecTBOTO NpH3HABA I1aCHBH 33 OYaKBAHM JaHBYHH 3a[BIDKEHHA Ha 0a3a Ha IpElEeHKa Ha
PBKOBOZCTBOTO. KOrato OKOHYATENH#s AAHBYECH PE3YATAT € Pa3siMyeH OT ITLPBOHAYANHO
OTUCTCHHTE CYMH, TE3M DAa3IMKH II€ HMAaT BIMAHHE BBPXY KpPaTKOCPOUHMS JaHBK W
[IPOBH3HHUTE 32 BPEMEHHH JaHBYHH Pa3iuKH B IEPHO/A HA NaHBYHHTE PEBU3AH.

[Mpu onpenensHe HA AAHBLHUTE BHPXY HOXOXa ce clia3Bar M3uckpanusta Ha MCC 12 Jlanbuu
BHPXY AOXOAA.

(6) Cnpasedruea cmoliHOCH HA PUHAHCOBY UHCTIDYMEHNT

CripaBe[UTHBHTE LCHH HA KOTHPAHHTE WHBECTHLHM HA aKTHBHM Ha3apd ca 0asHpaHH Ha
TEKYLUHTE Ma3apHH UeHH. AKO HAMA aKTHBEH Ma3ap 3a GHHAHCOB HHCTPYMEHT, Jpy:XKecTBOTO
YCTAHOBSIBA CIIPABETMBHTE IIEHH, KATO U3MONI3BA OLEHBLYHE MOJeTH. ToBa BKIIO4YBa H3NI0N3BaHE
Ha [TOCACOHH CHEJKH, H3BBPUICHH [I0 CHPABEIUIMBH IEHY, NUCKOHTHPAHH HApPHYHH IIOTOLH,
MOJIENHA 3a OIEHKM Ha ONIHH, W IPYIH MOJENY, H3MON3BAHH OT IIA3apHUTE YYaCTHMIH.
Mopenute 3a OLEHKa OTPA3sBaT TEKYIIUTe MasapHU YCIOBHS HAa Jarara Ha OLEHKaTa, KOMTO
MOME ¥ ]2 HE ca MPEACTABHTENHH 32 Ta3apHUTE YCJIOBHA Ipeld H cled Ta3d Aata. Kem narara
Ha 6ajaHca PHKOBOJICTBOTO TpErica HETOBHTE MOJENH 3a Ja NOACHTYPH, Y€ TE NOJXOIALIO
OTpa3sABaT TEKYLIHTE I1a3apHH YCIOBHSA, BKIIOUMTEIHO OTHOCHTENHATE THKBHAHOCT Ha Tasapa
KpCAUTHHS CIIPer,

Tlpu ompepdensHe Ha CHpaBeUIMBATA CTOMHOCT Ha (DHMHAHCOBHTE MHCTPYMEHTH C€ CIla3Bar
uzncKeanuaTa Ha MC®O 13 Ouenapate o crpase]inBa CTOHHOCT.

(8) Obesyenxu na zemanus

Ilpu u3BBpiIBaHE HA OOE3LEHKH HA B3EMaHHATA PBHKOBOJCTBOTO Ha J[py)XeCcTBOTO OHEHs’BA
pasMepa u MepHoja Ha OYaKBaHHUTE OBAEINM [APHYHH MOTOLH CBLP3AHH C B3EMaHHATA BB3
OCHOBa Ha CBOS ONWT 3a CXOAHH [0 XapakTep B3eMaHMs, KarTo B3eMa 10J BHMMAaHWE H
TeKyLuTe 0OCTOATENCTRA 38 B3IEMaHUATa, TIPErIeKIaHH 3a o0e3leHKa.
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TIpy onpefensine Ha KPeOUTHAS PUCK Ha B3CMAaHUATA H JPYrdTe (PHHAHCOBM WHCTPYMEHTH C€
cnaspar ueucksanuaTa Ha MCOO 9 OuraHcOBH HHCTPYMEHTH.

(2)nposusuu 3a obe3uemenus npyu NEHCUOHUPAHe HA NEPCOHARA

Mesxaynapone cuerosogeH cranzapt (MCC) 19 — Jloxony Ha HaeTHTe NHIA TPETHpa TOBA
M3HMCKBAHE KATO JBJINOCPOYHO 3aNbiDKeHye Ha paboTojaTeNs 3a M3ILIaaHe Ha JeduHMpaHu
JIOXO/H TIPH HANYCKAHE H H3HMCKBA MPHIATAHETO HA aKTIOEPCKH METOJH 32 M3YHCIIBAHE HA
3a0bDKCHHETO Ha pabotomarens. CraHHaprbT HM3HCKBa Ja OBAe ONpeneieHa CeramiHara
cTOMHOCT Ha OBACIUTE 3a)b/DKEHH Ha paboToMaTe st 32 H3IUIaNiaHe Ha Ae(hHHHpad TOXO/H,
upes Npuilarane Ha KPeARTHUS METO Ha IIPOrHOSHPAaHHUTE CAMHULIMY.

H3uncnenusra ce H3BBPIUBAT HHAHBHYATHO 33 BCHUKH CIIYXKHMTEIH, HAETH Ha TPYJOB J0TOBOP
npu pabotofaTens Ha GaszaTa Ha OTpaGOTEHHs M IIPEACTOSNIHS MM TpyAoB crax. Obwmorto
3aIBDKGHHE CE€ pasnpenesss npe3 LENUs OYakBaH TPYAOB CTAX HA HAETOTO JHMIE IpH
paboTofaTens, KaTto pasMephbT Ha 33/bJDKEHKETO KbM MOMEHTa Ha OIIEHKATa ITPelNCTaBiaBa
IPONOPUMOHANIHA YACT, OTHACALIA CC 3a TOIMHUTE Ha OTPabOTEeHHs TPYAOB CTaX.

(O)npoeusuy 3a KOMREHCUPYEMU OMAYCKY HA NEPCOHANA

Mexnaynaponen cuerosoneH cragmapt (MCC) 19 — Hoxonu Ha HaeTHTe JMLA TPETHPa TOBA
M3HCKBaHE KaTO JBICOCPOYHO 3ab/DKEHHe Ha pafoTomaTelis 3a H3IUIAIUaHE Ha JepUHUpPAHK
JIOXOJM TPU TON3BAHE HA IIATEH OTIYCK M M3HCKBA NPHIAraHeTO HA TOYHH IOAXOMAAINH
METOLH 34 M3UMCIABAHC Ha 3aIb/oKeHueTo Ha paboronarend. CTaHZapTHT H3HCKBA Ja OBJe
OTIpefielieHa CeralHaTa CTOHHOCT Ha OBACIINTE 3aABDKEHHA Ha paboTolares 3a u3llalane
Ha geHHHpaHu JOXOIH.

H3uncnenusTa ce H3BHPIIBAT HHAUBU/IYATHO 38 BCHUKH CIYXKUTEH, HACTH Ha TPYHOB JOTCBOP
upu paboTomarens Ha 0azara Ha HEM3NON3BAHMTE JHW OT KOMIEHCHPYEMHTE OTHYCKA M
aKTyajHaTa CrOWHOCT Ha cyMara 3a BB3HArpakIeHWs H OCHTYPOBKHM 3a paboTogartens.
Ocuryporkute ce ¢opmupar Ha 0a3a NpHETHTE OT ABPXKABAaTa HOPMATHBH 3a CIEHBALIATA
TO/IMHA.

OTyHTaHE MO0 CErMEHTH

Wudopmarius 3a NefiHOCTTa 0 ONEPATUBHY CETMEHTH ce H3HcKBa csriiacio MCOO 8,
IpeanpusTHETO € TYONMYHO U onaga B 00XBaTa Ha H3NCKBAHUATA 3a OTIOBECTABAHE Ha
CeKTOpHa HHpOopMaLHs.

OriepaTRBEH CETMEHT € KOMIOHEHT Ha NpeANpHATHETO!

a) KOHTO mpeampHeMa OH3HeC NeHHOCTH, OT KOHTO MOXKE Ja IOoJNydaBa HPUXOAH H
IIOHACH pa3xomu (BKJIFOUHTENHO NPHXOAM M Da3sXOJH, CBBbP3aHH ChC CHENKH C JAPYITH
KOMIIOHEHTH Ha CHINOTO MPEANPHATHE);

6) YHMHTO OIEpPATHBHH PE3YNTATH PENOBHO CE IPErNeaaT OT PHKOBOJUTENA Ha
NpEeANpUATACTO, B3EMAN] TIJIaBHHTE OICPATHBHM pEIeHHs, NPH B3EMAHETO HA peLIeHHs
OTHOCHO pecypcuTe, KOWTO Ia OBJaT pasmpedclcHH KbM CEeIrMEHTa, M OlleHsBaHe Ha
pPE3YNTATHTE OT ACHHOCTTA MY,

B) 3a KOHTO e HalMuE OTAeNHa (QUHAHCOBA HH(pOPMAIHI.

OniepaTHBCH CETMEHT MOXE Jia mpelnpuema Ouznec AeHHOCTH, 32 KOHTO OLIE HE NONy4yapa
IPUXO/IH, HAPHMep, OTepalluiTe 10 Ch3aBaHe Ha NPEeAIPpHATHE MOraT Jia ObJaT oneparuBeH
CEerMeHT MpeIH Ja IeyelIaT IPHXOIH.

IpeanpusTHETO OTYHTA OTHAENHO WH(OPMAlHA 3a BCEKH ONEPATHBEH CETMEHT, KOHTO: € OHn
WISHTH(DHIEPAH HIH € Pe3ynTaT oT ODeHHABAHETO HA J(BA WM NOBEYE OT T3 CEIMEHTH U
HaZXBBPJIS KOJMYeCTReHUTe Nparoee B naparpad 13 nxa MCPO 8.

OmnepaTUBHHUTE CETMEHTH YECTO [TOKA3BAT CXONHY JIBITOCPOUHM PE3YNTATH Ha NSHHOCT, aKO
AMaT CXOAHH HKOHOMHYECKH XapakTepucTHKH. Hanpumep Omxa ce ouakBanu CXOJHH
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IOBITOCPOYMHH CpeiHd OpYTHH MapkoBe 3a JiBa OICPAaTUBHU CETMEHTH, AKO TEeXHHUTC
HMKOHOMHYECKH XapaKTEPHCTUKH ca cXonHu. JBa Wil 1osede ONepaTHBHY CEMMEHTa MOrar jia
Obaar obeOMHEHH B €IMH ONEpaTHBEH CErMEHT, aKo oDeJMHABAHETO € B CLOTBETCTBHE C
ocHoBHMA upHHIun Ha Hactosmus MC®O, cerMeHTHTE HMaT CXONHM HKOHOMHYCCKH
XaPAKTEPUCTHKH W CETMEHTHUTE Ca CXOJHHU BB BCAKO OT CASOHHTS OTHOTIEHHA:

a) eCTeCTBOTO Ha IIPOAYKTHTE U YCHYTHTE;

0) ecTecTROTO Ha IIPOM3BOJCTBEHNTE IPOLIECH,

B) BHA H/TH KJIaca ICTHEHTH 3@ TEXHUTE NPOAYKTH H YCIYTH;

r) METOJMTE, W3MON3BAHH, 34 DA3MPOCTPAHABAHE HA TEXHHWIE NPOJYKTH HIH 32
IPeOCTaBSHE TEXHUTE YCIYTH.
BusHec AeHHOCTHTE Ha APYXKECTBOTO, OT KOUTO TO MOJYYaBa NPHUXOOM ¥ TOHACSA DasxOjH,
clieqBa 2 Ce TPETHpA KAaTO €MH €JMHCTREH ONEPAaTHBEH CETMEHT — IIPOH3BO/ICTRO ¥ THPrOBLI
Ha nexapcrseny GopMu. OIEepaTHBHUTE Pe3ylTaTH PEJIOBHO CE IPETTIEKIAT OT PBKOBOAUTENS
Ha MPEANpUSTHETO, B3eMalll TMIaBHHTE ONEPATHBHH PEeMEHMdA, IPH BICMAHETO HA DPEUICHH
OTHOCHO pECYpCHTe, KOHTO Na OBIAT pasnpefeNeHHd KbM CEIrMEHTa, W OlleHABaHE Ha
pesyNTaTHTE OT AciHOCTTa My. 3a JexkapcTReHHTe (JopMH € HamHlle OTAenHa (MHaHCOBA
rHpopManus.
B TaxbB acieKT IOCOYEHHUTE BbE (JMHAHCOBUS OTUET IMPHXOAH, Pa3XonH, YHHAHCOB Pe3yJITar,
AKTHBY M ITACHBH CC OTHACAT 34 €JHH €IMHCTBEH ONEPaTHBEH CErMEHT — NPOM3BOACTBO H
TBPrOBUA Ha JieKaperBeHH (opmu B beirapus. Hsima BBR3MOMHOCT H HeoDXOMMMOCT OT
pasrpaHHYeHKe Ha APYrH OEPATHBHY CETMEHTH.

INLIIOACHEHUA 11O OTYETHUTE

HMOTH, MAMIMHH H CHOPBACHHNA

Cronancku
Mamune H  HHBEHMTaAp A

Semst u crpany CHLOPBIKEHHS TPAHCIOPTHH Obmo
cpeacraa
XHJL JIB. XHIL. JIB. XHA. JIB, Xu7. JIB.
Ha I snyapu 2018 1.
OTtyeTHa (NpeoueHeHa) CTolHOCT 11676 29 810 586 42 072
HatpynaHa aMopTH3aLus (0) {16 734) (395) (17 129)
Ganancosa croliHocT 11 676 13 076 191 24 943
KoM 31 nexemepu 2018 r.
Banascoea cToHHOCT B HA4AIOTO Ha 11676 13 076 191 24 943
nepuoa :
HosonpuaoGurh 924 924
Ornucanyk no GanaHcoBa CTORHOCT
[Ipeonenka 589 589
Pazxon 3a aMmopTH3aLMS (435) (2 240) (67) (2 742)
OTnHcaHa aMopTH3aLMa
Banancosa cToiiHOET B Kpasi HA 11 830 11 760 124 23714
nepHoaa
Ha 31 gexemspu 2018 r.
Oryerna (npeoLcHeHa) CTOHHOCT 11830 30734 586 43 150
Harpynana amMopTusaums (0) (18 975) (462) (19 437)

29



“Yajixadapma Bucoxokauecrsenure Jexaperea”
p

baaancoBa croiinocr 11 830 11 759 124 23713

Ha 1 suyapn 2019 .

OrueTHa (NpeoueHeHa) CTOHHOCT 11 830 30734 586 43 150
Harpynana amopTu3anus (0) (18 975) (462) (19 437}
BajaHcosa CTOHHOCTE 11 830 11 759 124 23713
Kbm 30 cenremepu 2019 .

BasiaHcoBa CTONHHOCT B HAYAN0TO Ha 11 830 11759 124 23713
MePUOAA

HosonpuaoGuru 1836 98 1934
Ornrcanu no 6anaHcoBa CTOHHOCT

ITpeouenka

Pasxon 3a aMopTH3aLMs (330) (2701) (46) (3 077)
OTnvcaHa aMopTH3aLKS

banascosa cTOHOCT B Kpasl Ha 11 500 10 894 176 22 570
nepuosa

Ha 30 centembpu 2019 .

OruetHa (npeoueHeHa) CTONHOCT 11 830 32 570 684 45 084
Harpynana amoprizainig (330) (21 676) (508) (21 123)
BajtaucoBa cToiHOCT 11 500 10 894 176 22 570

B croiiHocTIa HE ca NMOCOYEHH CYMMTE, KOHTO NpPEACTABIABAT Pa3XoiM 3a MpHIoOHBaHE HA
IBITOTpaiiHl Marepuaitum aktusu. [locoyenute axtuBd ca | 860 xun. mB. keM 31.12.2017 1.,
k6M 31.12.2018 r. ca 2 042 xun. ne. 1 3 244 xun. ns. xem 30.09.2019 r.

KbMm 30 cenTeMspH Ha TeKylIaTa TOJMHA UMOTHTE, MAIMHHTE H CHLOPBKEHHATA BKIIOYBAT IO
fanaHcoBa croifHocT 3emu 3a 829 xmn. nme. w crpamu 3a 10 671 xmi me. KbpM kpad ma
IpeaxoJHaTa ro/(MHa okazaTenuTe ca cboTReTHO 829 xuim, ns. 1 11 001 xun. ns.

3eMHTE W CrpaJuTe ca OIEHeHH B Kpas Ha rofMHaTa [0 CIIpaBeUIMBA CTOHHOCT BE3 OCHOBA Ha
JOKTaiM Ha JHOeH3HMpaHu onenwrtenu. (OcraHanuTe aKkTHBH B rpynarta Mmorh, mMaliMHe H
CHOPRKEHHS Ca OLCHEHM ¢ TOJMINHA ONEHKa - ce0ecTOHHOCT, HamaleHa C HATPYNaHHTe
amopTh3aniK. Cnopejl pBKOBOACTBOTO HA IPYKeCTBOTO OaNaHCOBaTa CTOMHOCT HA BCHYKH
[TOCOYCHH aKTHBH HE € JO-MANKa OT BL3CTAHOBHMATA MM CTOHHOCT, IOPaJH KOETO HsAMA
HeoOX0AUMOCT 0T 00€3IIeHKa.

Hemareprannn akTHBH

Ipasa s1pxy IIporpamun
HBAyCTpHANHR OAYKTH Hpyra Oomo
cobcTBEHOCT POAY
XWJI, JIB. XWJL JIB. XHIL JIB. XUl NiB.

ffa 1 anyapu 2018 r.
OtuerHa (NpeoLeHeHa) CTOHHOCT 5203 766 5969
Harpynana amopTh3anus (3 521) (762) (4 283)
Banancoea e¢ToliHoCT 1682 4 1 686
Kbm 31 nexemepn 2018 r.
BanancoBa CTOMHOCT B HAYAI0TO Ha 1 682 4 1686
nepuosa
HosonpuaoGuru 274 274
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Ornucanu no 6anaHcoBa CTORHOCT (564) (564)
[peouenka

Pasxopn 3a aMopTH3aLMA (570) 4) (574)
Ornucada aMopTH3aLUS 407 407
BanancoBa cToiHOCT B KPas HA 1229 0 1229
nepuoaa

Ha 31 pexemipnu 2018 r.

OruerHa (npeoLigHeHa) CTOHHOCT 4913 766 5679
Harpynana amopTr3aLus (3 684) (766) (4 450)
Banancosa croifnocr 1229 0 1229

Ha I anyapu 2019 r.

OrueTHa (nNpeoLeHena) CTORHOCT 4913 766 5679
Hatpynana amopTH3auus (3 684) (766) (4 450)
BajancoBa CToiiHoCT 1229 0 1229

KobM 30 centempu 2019r.

BanancoBa CTOHHOCT B HA4AN0TO Ha 1299 0 1220
nepuHoja

Hoponpuao6ury 274 274
Ornncanu 110 SanaHcoBa CTOHHOCT

Ipeouenka

Pazxon 3a aMopTH3aLUS (323) (220)
Banancosa cToiiHOCT B Kpasd HA 1180 0 1283
nepuoga

Ha 30 cenTemBpu 2019 r.

OtueTha (MpeoueHeHa) CToMHOCT 5187 766 5953
Harpynana amopTusauus (4 007) (766) (4 773)
Banaucosa croifnoct 1180 0 1180

B croffHOCTTa He Ca IIOCOYEHH CYMHTE, KOHTO NPEICTaBlIABaT Pa3Xoiu 3a npunodusaHe Ha
ABATOTpaling HeMaTepHalHH akThBH. [locoyeHnTe axtuBH ca 1 312 xun. aB. xem 31.12.2017
r., k6M 31.12.2018 r. ca 1 642 xun. ns. 1 1 664 xui. 5B, keM 30.09.2019 1.

HemarepuajHHTe aKTHBH Ca ONEHEHH C TONHUINHA OLEHKA - ceOecTOHHOCT, HamMayieHa ©
Harpynadure amoprasampy. Criopesl ppKOBOJICTBOTO Ha APYXKeCTBOTO Oanancosara CTOHHOCT
H2 aKTHBHTE HE € I[I0-Mallka OT BB3CTAHOBHUMATA MM CTOMHOCT, IOpagd KOeTo HiIMa
HEe00X0AHUMOCT 0T 00e31eHKa.

HuBecTHINH ¢ MAHHCTBEHO YHACTHE
Jlpy»KecTBOTO IpHTEXKaBa MANIIMHCTBEHO YIACTHE B CIICAHUTE KOMIIAHUH:
30.09.2019  31.12.2018

XHJL JIB. XHJL JIB.
Yaiixadapma BucoxoxauectenuTe Jlekapersa JoCThITHY 3a 1 1
Beekn AJl (mpemuuino HanmeHoBarne Kenp ®apMacioTHKBIIC)
Oodmo 1 1
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B kpast Ha TeKyI¥s IepHo, ca Halulle 4 XHIL. IB. U3KYIICHH coOCTBEHH aKkiyH (4 XU AB. KbM 31
JEKEMBPH Ha NpejiXoauata rouHa). QuHAHCOBHTE aKTHBHY Ca OIICHEHH 110 FONHLIHNA OleHKa
CIIpaBe/IMBa CTOMHOCT Ha a3a HAa KOTHPOBKA Ha GoHAoBaTa 60pca MO OlleHKa Ha HHBCCTHIHOHEH
MOCPEXHAK.

HeTeKYHIH NPeAoCTABCHH 32€MH H HETEKYIIH ThPIroBCKH Bi¢MaHUsA

30.09.2019 31.12.2018
XHJI. B,  XHJL JB.
MarypuTeTa Ha IBITOCPOYHHTE B3EMAHH € KAKTO CIE/BA!

Jo enHa rojlHHA 0 0
Mexny ensa M TPH IOJHHH 4 968 4 968
Hax Tpu rojunu

Odme 4 968 4 968

banancoBaTta cTOHHOCT HA ABITOCPOYHHTE B3CMaHu:A H 3aEMHUTC €

JICHOMWHHUPAHA B CIEIHHUTE BALyTH:
30.09.2019  31.12.2018
XHJL JIB. XHJ. JIB.

Espo
brarapcku nes 4 968 4 968
Oomo 4 968 4 968

PrroroscTBOTO Ha J[PYKECTBOTO CUHTA, Ye CIIPABEATMBATA UEHA HA JIbITOCPOYHHTE B3CMaHHs H
TpeIOCTABEHUTE 3a€MH € IPUOIU3HTEIHO PARHA HA TAXHATA BanaHCcoBa CTOMHOCT.

BaeMaHusaTA B ieBa €4 OLEHEHH 110 CTOMHOCTTA Ha TAXHOTO Bh3HMKBaHe. IIperien 3a odeslieHka
ce H3BHPIIBRA OT PEKOBOZCTRBOTO Ha JPYKECTBOTO B Kpas HA BCAKA FOJMHA M aKO MMa MHIUKAIIHH
3a noflobHa ofe31eHKa, 3aryOuTe ce HAYMC/IABaT B OTUETa 3a BceoOXBaTHHA JOXO/.
PLKOBOICTBOTO HA APYKECTBOTO CUMT4, e IIPEJCTABEHHTE B3eMaHMA ca ChOMpaeMH M HAMA
HeOoBXOMUMOCT OT HAuHCngBaHe Ha 00e3leHKH Ha B3eMaHMs OT NPeIXOJHH FOJHHH, KOUTO €4 B
pasmep Ha 4 968 xu. JiB., 32 KOMTO HMa CKITIOUEHO CIIOpasyMEeHHE 32 NOJiy4aBase Ji0 Kpasd Ha
2020,
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5  dunasconu aKTUBY U QHHAHCOBR NACHBH

Kameeopuu 6 xun. ne.: 30 centemBpu 31 gexemMBpH
2019 2018

DUHAHCOBU AKMUBH, OHEHABRHU NO CRPREEONUEH CHOIHOCI RPE3 nedanoama uiy
3azybama, HOKA36AULU ROOMOETHO!

i) ompeneneHuTe KAaTO TAKKBA IPH I'PBOHAYANHOTO

IIpH3HABAHE HITH BIIOCIEHACTBHE B CHOTBETCTRYUE C

naparpad 6.7.1 or MC®O 9 - -

il) T3, OlEHABAHH 38 IBIDKHTENHO MO

CIpaBedTHBA CTOHHOCT IIpe3 nedantara itk

sarybara B cxoTBeTcTBUE ¢ MCDO 9 I 4
@UHAHCOGH NACKHEH, OMYUMAHI RO CRPAGEONEA CHIOHIHOCM NPe3 nevaabama wiu 3azybama,
HOKG36AH{H HOONIOETTHO

i) ompenencHUTE KaTo TaKUBa NPH TbPBOHAYATHOTO

IIPH3HABAHE WJIM BIIOCIIENCTBHE B CHOTBETCTBHE C

naparpad 6.7.1 or MC®O 9 - -

ii) Te3u, KOMTO OTroBapsAT Ha AeUHALUATA 38

ObpPKaHH 33 Thprysase 8 MCOO 9 - -

DuHAHCOBN AKMUGH, OUCHEHH O AMOPMUSUPAHA CHOTHOCH:
B3emaHna oT KORTpareHTy 79 845 76 477

O6e31enKa Ha B3eMadHs 0T KOHTPArcHTH (38) (38)
BaemaHus 1o peAoCTaBEH 3aEM .
Of6e3neHKa Ha B3€MaHHA [0 UPEJOCTABEHH 3a6MH -

O6mo 79 807 76 439

Dunancosu RACUBH, OYEHEHH HO AMOPMUIUPAHA CHOHHOCH:

3anbInKen s KbM JOCTARYUITH 2 508 3526
3aeMu OT NPENpPUATHS 2330 589
3aeMu oT OaHKH 9 787 9 785
O6mo 14 715 13 900

Dunancosy QKMUGH, OHEHEHU NO CHPABEIHEA CHMOHHOCH npe3 Opyz eceobxeamen 00x00,
HOKA36aUU ROOMOETHO

1) )MHEHCOBH aKTHBU, KOUTO CE OLICHIBAT IO

CIPaBEIHBA CTOHHOCT ITpe3 Apyr BCeobXBaTeH NOXO0

B ChOTBETCTBHE C maparpad 4.1.2A ot MC@O 9 - -
i) MHBECTHLIMH B KauTaAIOBH HHCTPYMEHTH,

OIIPE/IeTIeHH KaTo TaKWBa MpH IbPBOHAYATHOTO UM

IPHU3HABAHE B CHOTBETCTRHE ¢ Iraparpad 5.7.5 oT

MCOO 9 - -
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6 MarepuajiHH 3anaCH, TBPrOBCKM M APYrH B3eMaHHHA

30.09.2019  31.12.2018
XHJL JIB. XML JIB.
TBproBekd B3eMaHHs 74 877 71 509
O6e3leHKa 33 KpeHTeH PUCK (38) (38)
ABaHCH 0T JOCTaBUHLH 694 116
[IperocTapeHH 3aeMH
Cp2ieOHM ¥ IPUCHAEHH B3CMaHus 6 1
JlatbLH 3a BB3CTAHOBABAHE 92
Jpyru BleManus 7 2
Pazxom 3a ObJIelH TeprOIU 44 18
O06mo THProBCKH H APYTH B3EMAHRA 75 590 71700
30.09.2019  31.12.2018
XHJL. JIB. XHJL. JB.
Martepuanu 5371 5065
[poayxmus 352 219
Croxu 159 40
HesaBnpriieHo MpoKu3BOACTBO 1024 167
O0o MaTepuaJHi 3anacu 6 906 5491
30.09.2019  31.12.2018
XHJI. JIB. XHJL. JB.
ToxazarTenn 10 JOTOBOPH ¢ KJIHEHTH B X, JIB.
Bsemanws 1o JoToBOpH € KITHEHTH IO OTHETHA CTOMHOCT 74 877 71 509
Obe3neHKa Ha aKTHBH 110 JOIOBOPH (38) (38)
Bajiancosa cTolHOCT HA B3eMAHHATA 74 839 71 471
7 Ilapu u mapU9YHH eKBABAJIEHTH 30.09.2019  31.12.2018
XHJI. JIB. XHJI. JIB.
Kaca B ieBa U uyx/iecTpanHa panyra 1 6
baHkoBH cMETKH B JieBa H UYXJECCTPaHHa BalyTa 36 242
brnoxupanu napuyHu cpencTra 2 2
Benuxo 39 250

banancoBuTe CTOHHOCTH Ha NMapHIHHTE CPCRCTBA H CKBHBAUICHTH HaA I{py}I(eCTBOTO ca ICHOMHKHHPAHH

B CJICODHHUTC BaJIYTH!

brnrapexu nes
YyxxmecTpaHHa Bainyrta
Beuuko

30.09.2019  31.12.2018
XML JIB. XHUL. JIB.

7 234

32 16

39 250
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IMapuynKrTe CPEACTBA B JleBa ca OHEHEHM 110 HOMHHAJIHATA UM CTOWHOCT, a MApHYHHTE CPE/CTBa B
yyKIECTPaHHA BATYTA - 110 3aKmouuTenHus kype Ha BHB keM 31 gexemBpH Ha TeKyIHaTa TOIHHA H
Ha NPEeJXOJHATA FOJHHA. 3a HY/KIHTE Ha H3TOTBAHETO HA OTYETA 3a IAPHYHHUS [OTOK B NApUYHUTE
CPEJCTBA M €KBUBANEHTH C€ BKIIOYBAT BCHUKH HATHIHH [APHUYHE CPEICTBA B KACH U GaHKU.

AKHHOHepeH KaNHTaa

AKOHR B XU, ObukHOBEHNR
op. ARHA
XHJ. JB.
KsM 31 nexemepn 2017 1. 64 300 64 300
KeMm 31 nexemspu 2018 r. 72 200 72 200
Kwum 30 cenremspu 2019 1. 82 200 82 200

Perucrpupannte otukuosern akuuu ca 82 200 000 6pos (mpes 2017r. ca 6umu 64 300 000 6pos,
npes 2018r. 72 200 000 6pos) ¢ noMuHanHa cToiHocT 1 (euH) neB 3a akuus (2018 r.: 1 (enun) nes
3a akuud). EMHTHpaHWTe aKUKK C2 HABIHO IIATeHH. DBCHYKM akuMd JaBaT PaBHM MpaBa Ha
aKMOHEePHTE.

Hpeouemﬂen H ApYI'H pe3¢pPBH, HepasnpeacieHa neyanoa

Peseps o1
PesepB ot 3aKoHOB 1 NPCOLCHKA
NPEONMEeHKA JOMbJIHHTENCH HA Oo6mo
na IMC pe3eps NeHCHOHHH
(donpone
XHJI. JIB. XHJL. JIB. XHJL JIB. XHJI. JIB.
Canpo va 1 snyapu 2018 1, 3 641 S 546 (15) 9172
TIpomMeH# OT npeoLerKa 589 (19 570
OtcpoyeHH AaHBUY (74) 2 (72)
Apyr BeeoOxBareH NOXO0H 518 (a7 498
Pasnpeneneuune sa neganba 931 931
Cango na 31 nexemspu 2018 . 4 156 6 477 (32) 10 601
Canjgo Ha 1 snyapu 2019 1. 4 156 6 477 (32) 10 601
[Ipomenu oT npeoueHka
OtcpoycHU AaHBIU
Apyr BceoOXBaTer 10X0/
Pasnpenenenue Ha nedanda
Canpo na 30 cenremspr 2019 1. 4156 6477 (32) 10 601

PesepBuTe OT mpeolleHka HA 3eMH M CIpafdl ce (OpMHpaT B DPE3yNTaT HA CPABHEHHE MEXKIY
CIIPABCHIMBH CTONHOCTH W JJOCETAIUHHTE OallaHCOBH CTOHHOCTH CBITIACHO JOK/I&[] HA JIMLEH3HPAH
OLIEHHTE. ,
Ilpeouenenn ca 3emute H crpagute B [INOBAMB CBITIACHO OLEHKa OT NHMUEH3MPAH OICHHTEIN
KoucynranTcka Keina Ampura upe3 oueHutenu mmk. CraHmciaaBa YonaxoBa u Ceerna Mimesa
(31.12.2018 r.). [Ipeonenenyn ca crpazure BB BapHa CBINIACHO OLICHKA OT JIMIEH3MPaH OLEHUTEN
CHITIACHO JOKNAJ 33 PE3YITATH OT eKCIepTHa oleHka Ha aktueu oT 31.12.2018 r. Msnomsean e
METOALT 3a OTIIMCBAHE Ha HauucicHATa aMOpTH3alMdA, ciel KoeTo DanaHcosara CTOMHOCT ce
KOPHTHPA 10 CIPaBEJIMBATa CTOMHOCT.

PesepeuTe OT IpeoleHKA Ha 3¢MY M CIpajid He NOANEKAT Ha pasnpesieneHue mof (opmaTa Ha
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THBHACHTH.

3aKOHOBHAT pe3epB € (POPMHpPaH CHIJIACHO W3UCKBAHHATA HA THPrOBCKHA 3aKOH H HE IOMIEKH Ha
pasnpeeleHHe CHIMACHO NeHCTBAIIOTO 3aKOHOARTENICTBO. JIOMBINHTENHUTE Pe3epBu ca obpasyBany
110 pemenne Ha OBIOTO chOpaHue Ha AKLMOHEPHTE ¢ H3TOUHUK Hepasnpe/ieieHa neyanoa.
PesepBUTe OT IEOLEHKA Ha MEHCHOHHHM (oBjioBe ce (opMHpaT B pe3ynTarT Ha edexTHTe OT
OCTEABALIITE OLEHKH HA 3aBDKEHHATA, KOUTO TI0 ChIUECTBO TPEACTAaBIIBAT aKTIOEPCKH Ireyanty u
3arybu ChIMACHO AOKIA[ Ha jMueH3upaH akTioep. HoknaasT e ot Anren Tepsues, nuuensus NeQ3-
A0/19.04.2007 1., o1 26.01.2019 1.

Pe3epBUTe OT aKTIOEPCKU MIPEOLEHKH He MOMUICHKAT Ha PasNpeaelieHue nol Gopmata Ha TUBUACHTH,
Hepasnpenenenara nevanta GopMupaHa 0T TEKYNUIUTe PE3yITATH OT ASHHOCTTA Mpe3 MPEAXOXHUTE
romuay. IIpes 2017 . e yBesMueH KamuTana 3a CMETKa Ha Hepazmpenenenata neyanba ¢ 7 700 xui,
JB., YREHUEHH 3a pesepsuTe (Goun ,Peseppen”) ¢ 885 xum. ns. Ilpes 2018 r. e ysenuyeH kanutana
3a CMETKa Ha Hepaslpenenenara neuanda ¢be 7 900 xum. nB. ¥ ca ysenmuend peepBHTE ((oHN
..Pesepser®) cbe 883 xmi. nB. Ha npoeeaenoto wa 08.04.2019r. O6uio chbpanue Ha aKIMOHEPUTE CC
B3€ peIIEHHE [ Ce YBEIHYM KAllATaNa 3a CMEeTKa Ha Hepaslipese/ieHarta nevanba ¢ 10 000 xum. 1B 1
Ja ce yremuuat peseperte ¢ 1 199 xui. ns.

3aemn
30.09.2019  31.12.2018
XU JIB. XHJI. JIB.
Hetekyum 3agbmxenns 1o (UHEAHCOB JIM3HHT 2030 180
Texyus 3aTbDKCHAA 10 QUHAHCOB JIM3HHT 300 409
KparkocpoueH 3aem 9787 9785
Benuko 12 117 10374

VYenopuaTa mo xparkocpousn 6askopr 3aeM kbM 30.09.2019 roausa ca KakTo ciezsa:

O6eaunena 6pnrapcka Ganka A
7 823 xua. ne. (4 000 xusn. eppo)

baHka kpeguTop:
JoroBopeH pasMep Ha KpeaHTa:

lomuiunsa muxBa: Tpumeceuen EURIBOR+Han0aska ot 2 myHKTa
IMagex: 20.12.2021 roguHa
ObeaneueHHe: HMnorexu 1 321034

Ilen Ha kpeauTa:

3aLKEHEC KM Kpas Ha TEKYIIHs NEePUOI:

PeduuaHcupate Ha CHIIECTBYBALL KPEIUT U 3a
00OpOTHHU CpeacTBa
7 823 xumn. ns.

Batka xpenuTop: Obenunena Obirapeka Oanka AJl

HoroBopeH pasMep Ha KpeJuTa: 1 956 xun. ns.(1 000 xun. eBpo)

TlopuiHa muxsa: Tpumeceuen EURIBOR+uan6aska ot 2 yskra
Hanex: 20.12.2021 roguna

Obezneuenue: HnoTexu 1 3a1031

Tlen Ha xpeauTa:

BH,H'bJI}KeHPIe KbM Kpas Ha TCKYIIUA IICPHOMO!

ObopoTHu cpeacTsa
1 956 xui. nB.

WinoTexuTe BKINOYBAT MO3EMICHH IMOTH ¢ MaTepHaleH HHTepec 3 575 XUl nB.

3ano3uTe BKIKOYBAT MALUKHK ¥ 0bopyABaHe ¢ MaTepraneH uuTepec 4 609 xiul. B,

3amnIDKeHHsTa 10 JOTOBOPHTE 34 (PHHAHCOB JIM3WHT ca JEHOMHHMpPaHM B €Bpo. bpyrHaTta cyma 3a
H3IUIamae BrIouBa 477 XN, JIB. IIaBHULA ¥ [OJArallUTe C€ JMXBH CBIIACHO MOTACHTETHHTE

IUIaHOBE.
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11 Orcpouenn JanbIu

OTcpoyeHHTe HAWBIH CE OTUMTAT 32 BCHYKYM BPEMEHHH DPa3IHKM MEXIY AAHBYHATA OCHOBA Ha
aKTHBHTC H TACUBHTE H TAXHATA OANAHCOBA CTOHHOCT 3a LIGNMTE HA CYETOBOAHOTO OTYHTAHE INpPH
RmasbuHa cTaBKa B pasmep Ha 10% (npenxomnara: 10%) nmpuiokuMa 3a roMHATa, B KOSTO ce OUaKkBa

Oa ce nposssT ¢ obpaTHa cua.
JIBHIKeHHSTa HA OTCPOUEHUTE JAHBIH Ca KAaKTo CleaBa:

30.09.2019 31.12.2018
XHJI. JIB. XML JIB.
B HauajoTo Ha roJHHaTa (1 308) (1 308)
(Tlpruxon)/pa3xo B 0TYETA 3a BCEOOXBATHHA JOXO 117 117
(ITpuxoxn)/pasxon B 0T4eTa 32 COOCTBEHUA KallHTA (73) (73)
B kpas HA rouHaTa (1264) (1 264)
OTcpoueBH JaHbLYNH HACHBY 3eMu M crpagH  AMOPTH3AUMN Q6mo
HpeoLeHKA HA AKTHBH
XML JIB. XHJL. JIB. XHJL JIB.
KoM 1 auyapu 2018 {335) 997) (1332)
JebuTt /(kpeauT) B coOCTBEH KaMTan Mopaau (74) 74
HpOMSHA HA BPEMCHHHTE Pa3;InKy
Pasxon/(npuxon) B 0TyeTa 33 BceoOXBaTHUA 1OX0] 108 108
Imopai MpPOMsSHA Ha BPEMEHHHUTE Pa3lHKH
KuMm 31 nexemppu 2018 (409) (889) (1298)
Hebut /(kpeaut) B coOCTBEH KanuTall 1opajau
OPOMSIHA Ha BpEMEHHUTE PasiuKu
Pasxon/(mpuxom) B 0THETA 32 BCEOOXBATHHA AOXO
Nopaau MPOMSHA Ha BpeMEHHUTE Pa3lUKH
Kom 30 cenTemepn 2019 (409) (889) (1 298)
OTnyckn n
OTcpouenm JaHbLYHH AaKTHBH NMCHCHOHHH Hoxon u O6mo
ofe3neHKH
o0esmeTeHHA

Ktm 1 anyapu 2018 23 1 24

(Pasxoz )/npuxon B oTyeTa 3a BceoOXBaTHHS 6 4 10

JOXOH

K»m 31 nexemppn 2018 29 5 34

(Paszxoq) /mpuxoj B 0TYETA 38 BCEOOXBATHHA

i{0) (i

Kbm 30 centemspu 2019 29 5 34

O61ara cyMa Ha OTCPOYEHHTE JAHBYHH AKTHBH W [ACHBH ¢ [AcHB B pa3Mep Ha 1 264 xuuamn

nepa (2018: macus 3a 1 264 xunanu nesa).

O"J_‘CpO'-!eHI’ITC JaHBYHU aKTHBH H IIACHBH C€ KOMIICHCHPAT, NOHEXKE C& OTHACAT 3a edHa M Chllia

JaHb4YHA aIMHHHCTPAIHA.

I['bﬂ[‘OCpO'-lHI/I 3AABJEKCHUHA KBM MEpCcoHaja
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30.09.2019  31.12.2018

XHJL. JIB. XHJI. JIB.
JIBAroCcpoYHY 3aBDKEHMA KbM [IEPCOHANA IPH ICHCHOHUPAHE 119 119
Oo6mo 119 119

Jpy)XeCTBOTO € HA3HAYHIO CepTUUUNPAHY AKTIOEPH, KOMTO M3[asarT HOKJIald ¢ TeXHHTE
H3UMCICHHS OTHOCHO /BJICOCPOYHHTE MY 38IBDKCHHS KBM MepcoHala 3a OOE3INETEHHS MpH
IEHCHOHHPAHE. 3a LIENTa Te NPHIAraT KpeIHTHHA METOJ, Ha NPOrHO3HUTE efuuuiy. Cerammara
CTOMHOCT Ha 3a0bIDKEHHETO IO JeHMHHpAHUTE J0XOMU Ce H3YHMCALBA 4Ype3 HUCKOHTHPAHE Ha
ObAeIMTE DapHYHHK [TOTOIH, KOHTO ¢ 09aKBa Aa ObJaT H3INIATeHH B paMKHTE Ha MaTypHTETa Ha
TOBA 3aALIDKEHHE M IPH K3NOJI3BAHETO Ha JHMXBEHHMTE PAaBHHIIA Ha OBPXKABHH JBJIIOCPOYHU
0OnMranuy ¢ nonodeH cpok, Kotupanu B bearapus, keeTo GyHKIMOHEpa B CaMOTO JPYKECTBO.

THProseku v APYrH 33/XbJKECHHSE

30.09.2019  31.12.2018

XMJI. JIB. XML JIB.
3a BIDKEHHS KBM IOCTABUHIH 3193 3523
3aJIb/DKEHUS KBM TIEPCOHANA 277 351
JlaHbIy ¥ COLHAIHO OCUTYPABAHE 259 985
Texyur xopnopaTHBEH AaHbK 217
Jpyru 3anbimxeHus 15 206
HewnsmrateHH IUBHACHTH - -
ITporuzun - -
O6moe 3744 5282
TeproeexuTe ¥ Opyry 3aIbIKEHAA ¢a IEHOMHHHPAHH B!
Brarapcky jieB 1780 2944
EBpo 1766 1 981
Honapu va CAI] 198 357
3744 5282

3agpipKeHusTa B JICBA €A OIEGHCHW MO CTOHHOCTTa Ha TAXHOTO BB3HUKBAaHE, a TE3H B
UyxIeCTPAaHHA BaTyTa 1o 3axmoaatenHus kype Ha bBHB xem 30.09.2019 1.

THProBCKHTE 3aBKEHHS C€ OTYHTAT II0 IIbPBOHAYATHA II€HA Ha NPHAo0UBaHE IO HOMUHATHA
CTOMHOCT Ha JICBA ¥ IO JIEBOBATA PABHOCTOHHOCT Ha UyXAeCTpaHHATa BallyTa IO LCHTPAIHHS
xypc Ha BHb. :

BCHYKH THPTOBCKH ¥ JAPYTH 3a0BIDKCHIA ca JCHOMUHHPAHHA U OLICHEHH N0 HOMMHAJIHA CTOHHOCT
Ha jeBa. PBKOBOJACTBOTO Ha JIPY)KECTBOTO CHHTA, Ye HAMA HE0OXOAMMOCT OT HAYMCIABAHE HA
MPOBM3HH BHB BPH3KA C HMPETEHLHH M IOSTH AHTAXMMEHTH 3a JIMXBH, HEYCTOHKH H JADYTH
TUIALIAHKA IO 3aABKEHHIATA.

puxoan

30.09.2019  30.09.2018

XHJL. JB. XHJL J1B.

[Tponaxbu HA IPOAYKLHS 26 928 22 165
[Tponaxbu Ha CTOKH 1340 4 965
[Tpogaxba Ha ycnyru 39 54
H3MeHeHHe Ha 3allacHTe OT NMPOAYKIHS ¥ HE3aBbPIIEHO 1 067
HOpPOU3BOJCTBO
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Hpyru joxoau 1 11

Odmo 29375 27195

T[IponaxbuTe HA MPOAYKIHMS ¥ CTOKH Ca CRBP3aHM C JeKapcTBeHH (opMu. Te ce OChIlecTBABaT
KaKTO HAa TEPUTOPMATA Ha CTpaHata, Taxka u B Epornelicku ¢io3 1 Kocoso.

IlpuxomiTe ce OLEHSBAT MO CIPABEJIMBATa CTOMHOCT HA MONYYSHOTO WIH IOJUICKAEINO HA
fIoyYaBaie IAlaHe WIH Bh3HArpaXJIeHHe, KaTo ce M3MEPBAT IO HOMUHANHA CTOHHOCT Ha

JICBA.

Kareropuu npuxoay OT NPOAYKIMSA U CTOKH B XHIL. JIB.
a) BHA MPOAYKIHS U CTOKH

JlekapcTBEHH IPOAYKTH

Jipyra npooyKuus ¥ CTOKH

OB6110 NPUXOIM

0) reorpadeku peruon
brarapug

Epponeicku cb103
M3HoC 3a TpeTH CTpaHu

B) Ma3ap MJIM BUJ KITHEHT
TBproeuu Ha eapo

Obmio npyuxonu
Pazxoan 3a pelinocrra

banaHcoBa CTOWHOCT Ha MPOAACHH CTOKU

Ws3MeneHne Ha 3amacuTe OT IPOAYKIASA M HE3aBbpIICHO
IPOH3BOJICTBO

Marepuranu

BoHumu yenyru

Pa3xonu 3a 3annatu

Pa3xonu 3a conpanyo ocurypsapaie

Pazxonu 3a aMmopTH3aius

Hpyru
Q0o

30.09.2019  30.09.2018
XH/1. JIB XHJL. JIB

28 268 27 130

28 268 27 130

28 268 27 130

28 268 27 130

30.09.2019  30.09.2018

XML JIB. XMJ. JiB.

(632) (1 826)

(185)

(8 947) (7 063)

(7 447) (4 550)

(2 553) (2 314)

(474) (414)

(3 400) (2 467)

(575) (160)

(24 028) (18 979)

PasxomuTe 3a HEHHOCTTA Ca CBBP3aHH C IIPOH3BOACTBOTO M TpoAaxOHUTE Ha IEKapCTBEHH

(popMH.

PasxomuTe ce OUEHSBAT 1O CHpaBeUBaTa CTOHHOCT Ha IUIATEHOTO WIM IOAJEIKAINO Ha
IIalale, KaTo c& U3MEPBAT [0 HOMHHAIIHA CTOMHOCT Ha JI€Ba MIIH 110 HEBOBATA PaBHOCTOMHOCT
Ha 4y AeCTPaHHATa BaTyTa 10 neHTpanuud Kype Ha BHb 3a nens na onepanusra.

OUHAHCOBH IPHXOAH H DAa3X0IH

@uUHAHCOBH npuxoan

30.09.2019

30.09.2018
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XHJL JIB. XHJL. JIB.
TIpuxonu oT IUXBH
[puxony 0T BAJyTHOKYPCOBH Pa3IHKH 9 10
ITpuxojum OT omepanuy ¢ (PHHAHCOBH HHCTPYMCHTH 1 3
Obmo 10 13

[puxoaure, Cp3/aJEHH OT H3MOA3BAHETO OT APYrH JIHLA Ha JIMXBOHOCHHM AaKTHBH Ha
IPEANPUATHETO, KAKTO ¥ U0 JPYTH (MHAHCOBH ONEPaldM, Ca MPH3HATH KOraTo € BEPOATHO
HPEANPHATHETO A8 HMa UKOHOMHYECKH TION3H, CBBP3aHH ChC ClIENKaTa U cyMara Ha NPUXOANTE
MoXe Ha Obie HaNeXAHO OIEHEHA.

@uHAHCOBH Pa3xofH
30.09.2019  30.09.2018

XKL, JIB. XHIL JIB.
Pazxoau 3a TUXBH (162) (176)
Pa3xoau 0T BaNyTHOKYPCOBH pasjIMKH (61) (41)
Jpyru huHaHCOBU pa3sxonu 3D 27
Pasxojn oT onepanyy ¢ GHHAHCOBH MHCTPYMEHTH I
O6mo (254) (245)

Paszxouure, ¢h3GaficHH OT M3MON3BAHETO OT NPEANpPUATHETO HAa MMXBOHOCHM AKTHBM HA APYIH
NHLOA, KaKTO M 1NO JAPYrH (HHAHCOBH OINEpalHy, ca TPH3HATH, KOraTo € BEPOATHO
HPefHpHATHETO Ja HaMABa HMKOHOMHYCCKH ION3H, CBBD3AHH ChC CHENKAaTa, M Cymara Ha
pa3xoJuTe MOXe Jia 6B/Ic HAEEXKIHO OLIEHEHA.

Pasxo/ 32 AaHLUHE U APYT BCeoOXBATEH J0XO0 32 MEPHOAA
30.09.2019  30.09.2018

XM, JIB. XML, JIB.
Texyur pasxof 3a JaHbK BbPXY J0X04a (184) (738)
OTcpoyeHy gaubIHd

O0omo (184) (738)

3a 2019 romuHa AaHBUHATA CTaBKA ocTaBa HempomeHeHa Ha 10% (2018 r. - 10%) cermacHo
Y3MCKBAUMATA Ha 3aKOHa 38 KOPIIOPATHBHOTO MOAOXOAHO oblaraHe.

JIanBKBT BEpXy NevanbaTa Ha J{py»KecTBOTO CE pasindaBa OT TEOpPEeTHYHATa CyMa, KoATo OH ce
IIOJIYYHIIa [IPH TIPHIIAralHe Ha MPUIOKMMaTa JaHBYHA CTABKA KbM CUETOBONHHS PE3yNTaT Mpean
JAHBIH KaKTO clielpa:

30.09.2019  30.09.2018

XHJI. JIB. XHJ1. JIB.
[Teuan®a npeay JaHBLH 5103 7 984
JlaHbK, H34MCIeH npH edekTuBHA AaHbuHa cTaBka 10% (184) (738)
(2018 r.: 10%)

Kopexkius oT HenprzHaTi DPHXOIH H PasXoax

Kopekius #a akTHBY W TACHBY 32 OTCPOYECHH JAHBLM

Pa3xon 3a AaNBK B 0THETA 32 (OXOAUTE (184) (738)

IMewanda na aKuuHs

Ocunosna newanba na axyus
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OcHoBHaTa meuanba HA €THA aKHs Ce M3UMCIABA KAaTO CE pasjiend HeTHaTa mnevyanba 3a
pasTpe/ieNicHie MeXIy OCHOBHHTE aKIHOHEPH HA CPEJHO-HpETeryieHus Opoi H3aNeHH Ipes
roguHATA ODUKHOBEHHM AaKL(HH, OT KOUTO C¢ BaIiT cpeuus Opoil 0OpaTHO H3KYIEHH OT
JpyKecTBOTO 0OMKHOBEHH aKIMH.

Tevanba na axyus ¢ Hamarena cMoUHOCH

3a nenurTe Ha M3UMCIACHHETO Ha TMeyarda Ha akuus ¢ HamalleHa CTOHHOCT, CPEAHO UPETETICHUAT
Opoll Ha wu3KafcHHTC OOHKHOBEHM aKIMH € KOPUTHPaH C BCHYKM KHHXKA, IOTEHLHAIHO
KOHBEpTHpPYeM# B o0ukHOBeHH akiuu. KbeM 31 MapT Ha Tekylara ¥ Ha NpeaxoAHaTa rofuHa
JIpY’KECTBOTO HSAMa H3NAJSHH KOHBEPTHPYEMH LEHHM KHIXKA, KOETO OOSACHSIBA PAaBEHCTBOTO Ha
aBara Koe(HIeHTa.

I[HBHI[GHTH H2 aKIIHH

JIuBMIEHTHTe, MOAISKAINM HA IUIAIIAHE, Ce OTYHTAT €iBa CieJ KaTo Opjar riacyBanu Ha
roIuiHOTO 00110 chbpanue Ha akiponepute. O0ILOTO chOpaHie Ha aKIMOHEPHTE CE IPOBEAC Ha
08.04.2019 r. Ha nposeznenoro O06wmo crbpanne Geme perero 10 000 xuuris. oT mevanbara 3a
2018 1. ma oTure 3a yBeqWuYeHHE Ha KanuTana, 1 199 xun. 5B. 32 yBENIHYCHHE Ha PE3CPBHUTE.
JuBuaeHT He Oenle pasupencies.

ITpes 2015 r. e rmacysano Ha O6mmo chOpaHKe HA aKIMOHEPHTE PasmpelesisiHe Ha JMBUACHT Ha
CTOMHOCT 35 XHII. JIB. H YBEIMYCHHE Ha KanuTaua 3a 0 100 xun. 8. 1 yBeNHYCHHE HA PE3CPBUTE C
681 xun. ns.

Ha nposeaenoro O6mo chbpanue mnpe3 mecen rond 2016 r. Geme pemeno 7 000 xum.ns. ot
neganbara 3a 2015 1. A2 oTuAe 3a yBenMueHHe HAa Kamwrtana, 780 XHIL JIB. 32 yBEIHYEHHE HA
pesepBute. JIMBHACHT He Dellle pasnpeeieH.

Ha nposenenoro O6mio cubpanue npe3 mecen Iouu 2017 r. Gewe peweno 7 700 xun.Js. oT
neuanfara 3a 2016 r. Ja oTHAe 3a YBeIM4YeHHe Ha KanuTana, 885 XHI. JIB. 34 YBellHUeHHE Ha
pesepaute. JUBHICHT He Oellie pa3lpeeNe.

Ha nposenenoro O6mo cuGpanme mpe3 Mecen ampun 2018 r. 6ewe pemieno 7 900 xum.ns. ot
neyandara 3a 2017 1. [a oTHAE 3a yBelIMYeHHe Ha KanuTaiga, 883 xXui. JB. 3a yBenWueHHe Ha
pesepsute. JlupuieHT He Oelne pasnpeencH.

YcenoBHH 3aabJIKEHHS

IMTouacTosiieM ce€ BOXAT CBACOHH Jeaa, OT KOMTO C€ OUaKBa IIOJIOKHTENHA pa3Bpb3Ka 3a
NpeanpUsTHETO. J[PYXEeCTBOTO HSMa APYTH IIOETH YCJIOBHH 3aJbJDKEHHA W aHTAXHMCHTH ChC
CBIIECTBEH XApaKTep CBIVIACHO CKIIIOMEHHTE [OTOBOPH, BOAEHHTE CBACOHM Jena ¥ APYrH
JIOKYMEHTH.

JlaubuHo obarane

TanpynMTe BIACTY Ca U3BBPIUMIN IBJIHA [poBepka Ha JlpyxecTBoTo 10 2005 1. BKIKOYHTENHO.
He ca xoHCTATHPAHY 3HAYHMH HAPYIUEHAA HITK 3a0€NeKKH.

Janpyuute ciry:k6u MOTaT IO BCSKO BpeMe Na IPOBEPAT OTYETHTE M PETUCTPHTE B PAMKUTE Ha
[eTTe TOCHEHOBATENHH TOAMHH, CYMTAHO OT | sHyapH Ha roAuHaTa, CIeIBAilia TOIHHATA, Mpe3
KOSTO € CJIEABAJIO Ja C& IUIaTH AAHBYHOTO 3aBDKCHHE, U Ja HaN0oXKaT AONBIHUTEIHH JaHbYHH
3amboKeHus UK riao6u. Ha ppkoBoacTBOTO Ha J[pyXKECTBOTO HE Ca H3BECTHH OOCTOATCICTBA,
KOHTO 6MXa MOTJIM J1a JOBEMIAT O BH3HMKBAHE HA CHUIECTBEHH 3aIbIDKEHHS B Tasy 00J1acT.

CaelJIKH ChC CBBP3aHH JIHUA
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KoeMm 30.09.2019 r. u xpm 31.12.2018 1. apyxecTBOTO HAMA CBBP3aHH JHLA-IIPEANPUATAA C
HAIMYUETO Ha KOHTPOIL.

Tpanzaxyuu cvc cEbP3IAHY AUYA

KpaituuTe canpa Ha B3eMaHU H 3aIb/KEHAS OT ¥ KbM CBBP3aHH JIMHA B Kpas Ha TOAMHATA ca €
BKITIOYEH JAHBK BLpXY HobaBeHarta croifHocT. IIpojaxOuTe W NOKYNKHTE C MPEHIPHATHATA
CBBp3anH JHIia ca 6e3 BKIIYEH JJAHBK BBpXY Jo0aBeHaTa CTOMHOCT.

Hpes TEeKylLiaTa rojuHa U Npe3 NpenxojHarta rojgxya HAMa H3BbPIICHH CHCIKH C YIICHOBETE Ha
CoBeTa Ha JHPEKTOPHUTE K H3ITRJIHHTETHHA JUPCKTOD.

anarpa;meﬂue H2 KJHOY0BHSA YHOPABJCHCKH IEPCOHA ¥ OAHT

HauHcneHy ca KpaTKOCPOUHH JOXOZA HA PHLKOBOJACIBOTO 33 TPETOTO IpHMeceure Ha 2019r. B
pasMep Ha 67 XHIL. JIB, CHIIIACHO CKIIFOUEHHTE JOIOBOPH.

YnpapreHue Ha (PHHAHCOBUA PHCK

OcbllecTBIBaiikl AeHHOCTTA cH, J[PY)KECTBOTO € H3JIOKEHO HAa MHOroo0paszHM (HHAHCOBH
puckose. Ilporpamata Ha J[py»ecTBOTO 3a LANOCTHO YNPABIEHHE HA PHCKA € ChCPEeNOTOYeHA
BBPXY HENPEeABMIMMOCTTIA Ha THPI'OBCKUTE I1a33pH M HMa 3a e Ja HaMmalH €BEHTYalHHTe
HeGnaronpuaTHu e(ekTH BBHPXY (pHHAHCOBHS pe3ynraT Ha JlpysxecTBoTO. [py:kecTBOTO He
H3II0JI3Ba [JePUBATHBHH (PMHAHCOBM MHCTPYMCHTH, 3a Jia X€[KHpa OUpeJeNieHd pPHCKOBH
EKCIIO3UITHA.

(a) Baayren puck

JpyXKecTBOTO HE € HW3JIOEHO Ha CBHINECTBEH PMCK, CBBP3AaH ¢ BAIYTHUTE KYPCOBE, Thil Kato
HEIr'OBUTE aKTHUBH, ITACHBH M CHEJKH €4 JEHOMHHHpaHUu B OLITapcKH jieBa MIH €BpO, U JIEBBT €
BLP3aH 3a €BPOTO, CIIOPe]l MpaBHiiaTa Ha BanyTHuA cbBeT. M3BbpitiBa ce peoBeH KOHTPOI BBEPXY
eJIeMEHTUTE Ha OanaHca ¢ Heil MHHMME3HpaHe H3MaraHeTo Ha BAITYTHO-KYPCOB PHCK.

(6) IlenoBn puck

Jlpy»ecTBOTO He € MU3MOKEHO HA PUCK OT IIPOMAHA Ha LIeHaTa Ha (PMHAHCOBU UHCTPYMEHTH, THH
KATO HE IPMTEXKaBa TAaKUBA CHC CHIIECTREHH pasMepH. HpyXKeCTBOTO € H3JIOKEHO Ha PHCK OT
OpOMAHA B LEHHTE HA MPOAYKIIUATA H CTOKHTE. 32 IeJIMTE Ha YHPABJICHHETO HA LIEHOBHA PHCK,
NPOH3THYALL OT NPONaXON Ha yciyrd, JpyXKecTBOTO CHCTEMATHYHO CIEOM TMAa3apHHUTE LEHH,
ONTHMH3HPA PA3XOAHTE H THPCH NOJXOJAIH OCHOBHH KIIHMEHTH.

(8) JlaxBeH pHCK

JIMXBOHOCHWTE aKTHBH Ha JIpyecTBOTO Morart Ja OBJAT ¢ (UKCHpaHH H IUIABALIM JIHXBEHH
OPOUEHTH. 3aCMH C [IPOMEHIHB JIMXBEH IIPONEHT H3nara JIpy:KecTBOTO HA JHUXBEH PHCK OT
HPOMEHH Ha OBACIIUTE NApHYHU MOTOLH, a 3aeMHuTe ¢ (PMKCHPAH IMXBEH MPOLEHT — Ha IHXBEH
PHCK OT mpoMsHa Ha chpaBeinuparta cTodHOCT. [lonnTukara wa [[pyXecrBoTO € fla mony4asa
39eMH H Ja [PeJocTaBs 3aeMH, Karto MHUHEMW3HMpa NuUXBeHHsS pHcK. KbMm 31 nexemBpm Ha
TEKyllaTa 4 Ha OpegxoAHata rojuHa JpyXecTBOTO HE NPHTEXKABAa JMXBOHOCHHM AKTHBH H
[IACHBY, OTYMTAHH IO CIIPABEIKBA LIEHA, H CHOTBETHO HE € M3JOXKEHO Ha PHUCK OT IMPOMAHA Ha
[apHYHHTE IIOTOIM ¥ CIIpaBeIkBaTa CTOHHOCT.

(r) Kpeauren puck
B Jlpy:xkecTBoTO HAMa 3HAUUTENHA KOHLCHTPaUMs HR KpPEAIMTeH pHCK. [IpyKecTBoTo €
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YCTAHOBMIIO TIONUTHKH, MOMCHTYpSBAIH H3BBPLIBAHETO HA NPOA@XOM HA OCHOBEH KIHMEHT C
He3a0aBHO IUIAMAHE HMJIH IUIdlNaHe B pa3syMeH CpOK OT BpeME CHINACHO CIlOpasyMeHMA.
KpenuTHEAT pHCK MPOM3/IM3A OCHOBHO OT TMapH M HAapHYHM GKBHBANEHTH B OaHKH W IPYrH
MHAHCOBM MHCTUTYNHH, CBILO KAKTO I OT NpENOCTABEHY 3aeMu. 3a OaHKM W /IpYTH (PHHAHCOBH
WHCTUTYIIMH, CE IPHEMAT CaMO WHCTHTYLOMM C BHCOK KPEJMTeH peHTHHI. PHKOBOACTBOTO He
OYaKBa 3ary0H, B CIICICTBHE HA HEW3ITBIHEHHE Ha 3aJbIDKEHUATA Ha CBOMTE KOHTPAreHTH.
Bceuuky (QHHAHCOBH AKTHBY €A ¢ KOHTPATCHTH, KOWTO HAMAT BHHIICH KPEJUTEH PEUTHHT U HAMAT
HEM3I'BIHEHHE 32 MAHAIH IEPUOIH.

(n) JIakBHAeH pHCK
ITpennasnuBoTO yUpaBlieHUe Ha JHKBHIHMS PHCK TPEANojara NO/UIBpKAHe Ha NOCTaTHIHO
KOJIMYECTBO NAPUYHH CPEACTBA W APYTH JIMKBHJHHA cpeacTsa. [lopanu muHamu+qbara npupoaa Ha
OCHOBHHTE TuNOBe Gusdec, duHaHCOBHA OTHEN Ha JIpYKECTBOTO HMMa 3a LEA Ja IOCTHIHE
IBBKABOCT BB (PUHAHCHPAHETO, KATO MOANBPMKA AOCTATHYHO IAPUYHH CPEINCTBA H THPTOBCKH
B3EeMAHHA, KOUTO Ja CE H3MON3BAT 32 JIMKBUMpaHe Ha 3aXbIDKEHHATA B Pa3yMEH CPOK OT BpeMe.

VYnpasneHHe Ha KaWTAJIOBHS PHCK

Llenute na JIpy»ecTBOTO Ip# YIpaBieHHe Ha KalKTaNna ca Aa 3aliHTAT CrocoOHOCTTa Ha
HpyecTBOTO Aa IPONBIBKH KaTo BEHCTBAIIO IPEANPUATAE C IIEN Aa OCHTYPH BB3BPBINAEMOCT 32
AKIIMOHEPHTE ¥ TIOAAbPHKAHE HA ONTUMANHA KallMTaloBa CTPYKTypa.

3a 7a NOIIBPIA WIM H3MeHs KalHTajoBaTa CTPYKTypa, J(pyXecTBOTe MOXKE Ha

KOPHIHPA CYMATA Ha M3IUIATEHUTE OUBMACHTH, /(@2 BhpHE KalKTAl Ha aKUMOHEPHUTE, Jia eMUTHPA
HOBHM J4lOBE WIH A NPOAaRe AKTHBH, 32 Ja H3IUIATH JBITOBe. B HombiHeHwe Ha TOBa,
YIpaBiIgBaiki JIMKBUAHOCTTA M KalHTaloBata CIPYKTypa, JpYyXKeCTBOTO MOMXE [da YBCIUYH
AKNHOHEPHWS KaIUTaN, KaKTO M Ia B3EME 3aeMH.

Jarta na usroresue: 25.10.2019 r.
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