“QAUKA®APMA BUCOKOKAYECTBEHUTE JJEKAPCTBA” AJl
C4eTOBOIHA MOJUTHKA H O0SICHUTEIHH 0€JIeKKHI

KbM MexIuHeH PUHAHCOB 0TYeT
kbM 31 Mapt 2022 1.




"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

INPHUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTHET

. MHOOPMALMA 3A IPYXXECTBOTO

3

II. OCHOBHU ITOJIOXKEHUA OT CHETOBO/IHATA ITIOJIMTUKA 3

HA IPYKECTBOTO

I11.TTOSICHEHMS [0 OTYETUTE
1.AMOTU MAIIIMHU Y CHOPBKEHUS
2.HEMATEPUAJIHU AKTUBU
3.HETEKYILU ITPEJJOCTABEHU 3AEMU
4.®UHAHCOBU AKTUBU U ®MHAHCOBU [TACUBU
5. MATEPUAJIHU 3ATIACH U THhPTOBCKY B3EMAHUS
6.[IAPUYHU CPEJICTBA
7. AKITMOHEPEH KATTUTAJI
8.TIPEOLIEHBYEH PE3EPB
9.3AEMU
10.0TCPOUYEHU JJAHBIIU
11.TBPTOBCKH U IPYTH 3AJBJDKEHUS
12 IIPUXOAU
13.PA3XO/I1
14. DUHAHCOBHU ITPUXO/IU U PA3XOJIU
15.PA3XOJI1 3A JJAHBLIU
16 TIEYAJIBA HA AKIMSI
17.JUBUJIEHTH HA AKITUS
18.YCJIOBHU 3AIBJIKEHUS
19.CJIEJIKA CbC CBBP3AHU JIMLIA
20.BB3HATPAXIEHUS HA KJIIOUOBUS VIIPABJIEHCKHU

[TEPCOHAJI
21.VIIPABJIEHUE HA ®MHAHCOBUSI PUCK
22. CbBUTHS CJIEJ] JATATA HA OTUETA

32
32
34
36
36
37
38
39
39
40
40
41
42
43
43
44
44
45
45
45

46
46
47



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

. MHO®OPMALIUSA 3A IPYKECTBOTO

1.dupMeHHO HANMEHOBAHHE
“Yaiikadhapma BucokokadectBenute JlekapctBa” AJl e TbproBcko apyxkectBo ¢ EUK
103524525, yuypeneHo u pa3BUBAIIO JEHHOCTTAa CHU CBITIACHO pa3nopendutre Ha ThpProBCKus
3aKOH U € perucTpupano ¢ pemenue Ha OkpbxeH cbl rp.BapHa, moctaHoBeHO 1o pupmMeHo 1enno
Ne 1096 ot 14.03.2000 r.
C Pemenne na BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MIPOMEHH CENAIUILETO U aJpeca Ha ynpasiieHne — oT rp.BapHa, paiion [Ipumopcku, xk Yaiika,
yi1.”Hukomna Banmapos”Nel B rp.Codust, paiton Usrpes, 6yn.”I".M. lumutpoB” Nel.
HpyxecTBOTO € BIMCaHO B Perucrbpa Ha ThProOBCKUTE APYKECTBA KATO aKIIMOHEPHO JIPYKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduiicku rpajcKku Ch.

I[aTa Ha y4peasBaHE U CPOK Ha ChILICCTBYBAHEC:

“Yaiikapapma BucoxokauectBenute JlekapctBa” AJ[ e yupenena mpe3 2000 roauHa.
CrpuiecTByBaHeTo Ha JlpyKeCTBOTO HE € OTPAaHUYEHO ChC CPOK.

2./Ibp:kaBa, KkbaeTo [IpyskecTBOTO € ydpe/leHO, cejajuile, ajpec Ha yNpaBJieHUe,
TesaedoH, pakc, eJIeKTPOHHA NMOINA U €JIEKTPOHHA cTpaHuna B UHTepHeT:

JbpxaBa: bbarapus

Anpec Ha ynpaBJIeHUE: rp. Codus, Oya. ,,[.M. Tumutpo” Ne 1
Anpec 3a KOPECTIOHACHIIMS: rp. Codus, Oya. ,,[.M. Tumutpos” Ne 1
Tenedon: 02 /960 37 24

dakc: 02 /962 50 59

EnextponHa morma: tchaika@tchaikapharma.com

WHTepHeT cTpaHuma: http://tchaikapharma.com

3.IIpeamer Ha 1eiiHOCT

[IpenmersT Ha JEMHOCT Ha JAPYKECTBOTO € MPOU3BOACTBO M MpoAaxkda Ha JIEKapCTBEHU
cpeacTBa B 00pabOTeH Wil MpepadoTeH BU/.

4. Kanuraa

Kanuranst Ha apyxectBoTo € B pazmep Ha 84 500 000 nB. (ocemaeceT W YETUPH MUJIHOHA U
NETCTOTUH XWIAAM JieBa), pasnpeneneH Ha 84 400 000 Op. oOMKHOBEHM NMOMMEHHHU aKLUU C
HOMUMHaJIHa CTOWHOCT OT 10 | 7eB.

II. OCHOBHHU MOJIOKEHUS OT CYETOBO/IHATA MOJIMTUKA HA
JIPYKECTBOTO

[To-mgomy e ommcaHa CYETOBOJHATA IMOJIMTHKA, TPUIIOKEHA MPH M3TOTBSIHETO Ha (DMHAHCOBHS
otruer. IlomuTukara e 6I/IJIa MOCJCAOBATCIIHO TIpHJIaraHa 3a BCHUYKU MNPCACTAaBCHU T'OAWHH,
OCBEH aKO U3PHYHO HE € YIIOMEHATO JAPYTO.
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ba3a 3a usrorBsine Ha GUHAHCOBUSA OTYET
HeiicTBamo npeanpusitue

®UHAHCOBUAT OTYET € HM3rOTBEH HA OCHOBAaTa Ha IMpE3yMIUATa 3a JIeHCTBAILO
npennpustie. KpM garata Ha HM3rOTBSHE HAa HACTOALIUS (UHAHCOB OTYET PBHKOBOJICTBOTO €
HaIpaBWIO TPEIEeHKa Ha crnocoOHocTTa Ha J[py)KeCTBOTO N1a MPOIBIKH CBOSTA JEHHOCT KaTo
JeiicTBallo mpeanpustue Ha 6a3a Ha HanuyHaTa WHpopmanus 3a npensuaumoro Owaemie. Cren
M3BBPILICHUS TIpErjie]] Ha JeHMHOCTTa Ha J[py>KecTBOTO PBHKOBOACTBOTO OYaKBa, Y€ JAPYKECTBOTO
MMa JI0CTaThyHO (DMHAHCOBM PECypCH M pasloiara ¢ MOJIKpernaTa Ha KOMIIaHUSATa Maiika, 3a Ja
MIPOJIBJDKU ONEpaTUBHATA CU JCWHOCT B OMM3KO OBJEIIC W MPOIbJDKABA Ja MpUiiara MpUHIUIA 32
JecTBaIllO MPEANPUATUE PU U3TOTBSIHETO Ha (PUHAHCOBUS OTYET.
CpaBHUTeIHU JaHHU

Jpy>kecTBOTO NpeACTaBs CpaBHUTENIHA MH(OpMAIKs B TO3U (PUHAHCOB OTYET 32 €/1Ha
npenxoana roguHa. Korato e He00X0MMO, CPaBHUTEIIHUATE JAHHU C€ pe-KIIacu(UIMpaT W/Uin
IIPEN3YUCIIABAT, 3a J]a C€ MIOCTUTHE CHIIOCTABUMOCT CIPSMO ITPOMEHH B IIPEJCTABIHETO B TEKYyIlaTa
roJMHa WM YCTAHOBEHU I'PELIKH.

@OUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBUE C BCUUKM MEXIyHApOIHU CTaHJIApPTH
3a ¢unancoBu otuetu (MCDO), KOUTO Ce CHCTOSAT OT: CTaHAAPTH 33 (PUHAHCOBU OTUETH U OT
ThiKyBaHusi Ha Komwurera 3a paszsicienuss Ha MCOO (KPMC®O), onobpenn or CbBera 1o
Mexnynaponnu cyeroBoauu crangaptu (CMCC), u MexnyHapoJAHUTE CYETOBOJHU CTaHAAPTH U
ThiKyBaHusTa Ha [locTosHHus komuter 3a paszsicHsBaHe (IIKP), omoOpenu ot Komurera 1o
Mexnynaponnu cueroBoanu ctannaptu (KMCC), kouto edexktuBHO ca B cuna Ha 1 smyapu 2021
r., u xkouto ca npueru or Komucusara nHa Espomneiickus cbro3. MC®O, npueru or EC, e
OOIIONPUETOTO HAaMMEHOBaHWE Ha paMKkarta ¢ oOOIIO MpeaHa3HaYeHHe-CUeTOBOJHA 0asa,
€KBUBAJICHTHA Ha paMKaTa, BbBeleHa ¢ JeduHunusata cbriaacHo § 1, 1. 8 ot JlombaHuTenHuTe
pasnopen6u Ha 3aKOHa 3a CYETOBOJCTBOTO IOJ HAUMEHOBAHUETO ,,MeXIyHapOAHHU CUETOBOIAHU
craugaptu”’ (MCC).

3a Tekymiara puHaHCOBA TOAMHA Ca TPUETHU BCUYKW HOBH W/WIIU PEBU3UPAHU CTAaHAAPTH
Y TBJIKYBaHUs, u3naaeHu ot Ceeta mo Mexaynaponuu cuetoBoguu crangaptu (CMCC) u pecr.
ot KomuTteTa 3a pazscaenus Ha MC®DO, kouto ca OMIIM yMECTHH 3a AEHHOCTTA.

OT BB3MpPUEMAHETO HA TE3U CTAHAAPTU W/WIM THIKYBaHUS, MPAKTUUECKU MPHIOKUMHU
3a TOJMUIHM OTYETHH NEPHUOAM, 3allOoyBaIll¥ Hal-paHo Ha | sHyapu 2021 r. , ppKOBOACTBOTO €
MIPOYYMJIO BB3MOXKHUS UM €(EeKT U € ONpeesnio, 4e Te He OMXa UMaJli ChIIECTBEH €(PEKT BbpPXY
CYETOBOJIHATA MOJIUTUKA, PECI. aKTUBUTE, TACUBUTE, OTIEPALIUUTE U PE3YIITATUTE:

O IMpomenu B MC®O 16 JIu3uur (B cuna 3a rogumau nepuogu ot 01.06.2020
r., npuetu ot EK). C Te3u npomeHu ce BbBeX/a NMpakTHUECKa Lielecho0pa3Ha Mspka, Ha 6a3a, Ha
KOSITO BCEKHM JIM3MHIONONyYaTed MOXe Ja u3depe na He MpeleHsBa Jajid JaJeHa OTCThIIKa
(obnekdeHue) 1Mo JU3HUHT, Bb3HUKHAIA caMO KaTo mpska mocienuna ot nanaemusara COVID-19, e
M3MEHEHNE Ha JIM3UHTOBUS JoroBop. Ta3u Mspka ce JA0IycKa 3a Mpujiaraie U KoraTo ca U3MbJIHEHU
€JHOBPEMEHHO CJIEIHUTE YCIOBHUS: a) C MpPOMSHATAa B JIM3MHTOBUTE IUIAIIAHUS CE€ MPOMEHS
BB3HATPAKICHUETO 32 JIM3UHIA, KaTO MPOMEHEHOTO BB3HATPAXKIACHHUE MO CHUIECTBO HE HAAXBBHPIIA
BB3HATPAKICHUETO 32 JIM3WHTA, HEMOCPEACTBEHO MPEIX0XKAAI0 MPOMSHATA; 0) BCSIKO HaMaJeHHE
Ha JIM3MHTOBHTE TUTANAHMUS 3acira camMo IJIAMAHHUATa, IbPBOHAYAIHO IBDKUMH Ha wian npean 30
tonn 2021 r1.; KakTO W B) OCTaHAJIUTE YCIOBUS Ha JIM3MHTAa HE C€ MPOMEHST ChHIIECTBEHO.
JIuzuHromosyyaTeNnar, KOWTO IMpuwiiara IpakTU4yeckaTa IieJechboOpa3Ha MspKa, OTYMTa BCsAKa
MPOMSIHA B IUIAIIAHUATA IO JIM3WHTA TI0 CHIIHS HAYWH, 0 KOUTO TS OU ce OTYelNa IpH MpUaraHeTo
Ha MC®O 16, ako He TpeacTaBiisiBa U3MEHEHUE Ha JIM3UHTOBHS JOTOBOp. Ts HE € BalHIHA 3a
mu3uHrogatenure. [lo-paHHo npunarase € pa3peueHo.

O IIpomenn B MC®O 9 ®unancoBn uncrpymentu, MCC 39 ®dunancoBmu
UHCTPYMEHTH: TNpuU3HaBaHe H omnoBecrsaBaHe, MC®O 7 @OUHAHCOBH MHCTPYMEHTH:
onosectaBane, MC®O 4 3acrpaxoBarteanu 10oropopu 1 MCP®O 16 JInzunr cebp3anu ¢ Paza
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2 ot pedpopmaTa Ha 6a30BHTE JUXBEHU NMPOIEHTH (B cuJia 3a roauinnu nepuoau ot 01.01.2021
r., npuetu ot EK). [Ipomenute B cranmaptute, cBbp3anu ¢ daza 2 ot pedopmara Ha 6a3oBHUTE
JUXBEHH IPOLICHTH MPEAOCTaBAT OCHOBHO JBE MPAKTHYECKUA OOJCKYCHHS: a) MPHU ONPEACIsSHE H
OIICHKa Ha MPOMEHH B JOTOBOPEHH MApUYHH MOTOLH OT (PMHAHCOBHU aKTUBHU U MACUBU U JU3UHTOBU
3aJIBJDKEHUST — KaTO MPOMEHUTE B 0A30BUTE JIMXBEHU MPOLICHTH CE OTYUTAT Upe3 aKTyaTu3upaHe Ha
e(eKTUBHHUS TUXBEH MPOLICHT; U 0) MPU OTYUTAHETO HA XEIKUPALLU OTHOIICHUS — KaTO CE IMO3BOJIH
npomsiHa (TIpepasriiexkiaHe) B ONPEACTSIHETO Ha XEDKHPAIIOTO OTHOIIEHHE M Ha OICHKaTa Ha
XeKUpaHus OO0eKT Ha 0a3a HapuyHU MOTOLM, MOpaAu M B pe3yiaTaT Ha 3aMECTBAHETO Ha
npuiaranutTe 0a30BU JIMXBEHW NPOIEHTH C JPYrH alTepHATHBH. VI3MeHeHuWsTa ce mpuiiarar
petpocnekTuBHO. [lo-panHo npuiarane e paspemieHo.

] IIpomenu B MCPO 4 3acrpaxoBaTeJHU J0roBOpu (B CWIa 32 rOAMIIHH
nepuoqu ot 01.01.2021 r., mpuern ot EK). I[Ipomenure maBaT mpaBo Ha NUpPEANPHUSTHS,
M3BBPIIBAIIM MPEAUMHO 3acTpaxoBaTelHa IEHHOCT J1a OTJIOXaT JaTrara Ha BIIM3aHE B CHJIA HA
MC®O 9 ®dunancoBu uactpyMeHTH OT 1 sHyapu 2021 1. Ha 1 ssHyapu 2023 r., BMECTO TOBa Te3U
MpeanpusaTis Morat Aa npoabixkar ga npuiaraT MCC 39 duHaHCOBU MHCTPYMEHTH: NMPU3HABAHE
u orieHsiBaHe. llenTa Ha MU3MEHEHHETO € J1a Ce XapMOHHM3Upa JlaTaTa Ha Bim3aHe B cwia Ha MCDPO 9
¢ HoBust MC®O 17 ¢ uen mpeofoisiBaHe HA BpEMEHHHUTE CYETOBOAHH MOCIEAULN OT PAa3IUYHHUTE
JaTU Ha BIM3aHEe B cwia Ha JBata craHaapra. C H3MEHEHUETO C€ BBBEXKJAa U BPEMEHHO
ocBoOokaaBaHe oT cnenuduunu nznckBanus Ha MCC 28 MHBecTHINM B aCOIIMMPAHU M CbBMECTHU
MPEANPUATHS [0 OTHOLUIEHHE Ha INpWIaraHe Ha €IUWHHA IMOJINTUKA 3a MPENNpUSITHS, W3I0I3BaIIH
Metona Ha cobctBenus kamutan nmo MCC 28. TakuBa mnpeanpusatvs 3a TOIUIIHHM TEPHOIH,
3anouBaimy npeau 1 sayapu 2023 r. umar mpaBo, HO HE M 3aBJDKCHHE Ja 3ama3siT ChOTBETHATa
CYETOBOJIHA IIOJIMTHKA, IPUJIAraHa OT ACOLMUPAHOTO WM OT CBBMECTHOTO INPEANPUATUE, KOTATO
M3MO0I3BaT METO/]a HA COOCTBEHUSI KaluTall.

Honvanumenno, 3a nocoueHume no-00.1y HO8U CHMAHOAPMU, NPOMEHEHU CIAHOApMU U
npuemu muvaKy8anus, KOUmo ca u30adeHu, Ho éce oule He Ca 8 CU1d 34 200UUIHI Nepuoou
s3anousawiu na 1 anyapu 2021 2.

PBKOBOJICTBOTO € TIPEIEHMIIO, Y€ CIIETHUTE HE OMXa UMalld MOTEHIIMAJICH e(eKT 3a TPOMEHHI
B CYETOBO/IHATA TOJUTHKA U (PMHAHCOBUTE OTYETH :

O MC®O 17 3acTpaxoBaTe/IJHU A0T0OBOPH (B CHJIa 32 TOJUIIHU MEPUOIU OT
01.01.2023 r., ue e npuet ot EK). To3u cranmapt e U3Isio HOB CYETOBOJICH CTaHIAPT 32 BCUYKH
BUJIOBE 3aCTPaXxOBaTeNHU JIOTOBOPH, BKJI. 32 HSAKOU rapaHIMU U (PMHAHCOBH MHCTPYMEHTH, KaTo
oOxBalla NPUHLUMIN 3a TAXHOTO IMIpU3HABaHE, OICHSIBaHE, NPEJICTaBSHE U OIOBECTSIBAHE.
CrangapTsT 11€ 3aMEHU ACUCTBAIMUA O TO3M MOMEHT CTaHIApT 3a 3aCTPAXOBATEIHUTE JOIOBOPH
— MC®O 4. To#i ycraHOBsIBa HOB IISUIOCTEH MOJEN 3a OTYMTAHETO Ta 3acTPaxOBaTEIHUTE
JIOTOBOPH, IOKPHUBAIll BCUYKU PEJIEBAaHTHU CYETOBOJAHM acnekTu. ToH He € NpUIIOKUM 3a
JIEWHOCTTA Ha APYHKECTBOTO.

e MC®O 10 (mpomenen) — Konconmuaupanu ¢punancosn oryeru u MCC 28
(mpoMeHeH)

- WMHBecTUITNHN B aCOIMUPAHU U CHBMECTHH MPEATPUATHS — OTHOCHO MPOIAXKOH HITH aropT Ha
aKTUBU MEXJy WHBECTHUTOP W HETOBH ACOIMHUPAHU WM CHBMECTHH HPEANPUSTHS (C OTIOKEHA
edeKTUBHA JaTa Ha BIW3aHE B cuja, nojiexamia Ha ompeaensae or CMCC). Te3u nmpomeHu ca
HACOUYEHU KbM PEIIaBaHETO HA CYCTOBOJHOTO TPETUPAHE HA MPOJAXKOUTE UITU allOPTUTE HA aKTUBU
MEX/1y MHBECTUTOpP M HETOBHM aCOIMHPAHU WM CbBMECTHU Npeanpustvsa. Te moTBbpXkaaBat, ue
CYETOBOJIHOTO TPETUPAHE 3aBHCU JAl TPOJABAHUTE AKTUBU WM aArlOPTHPAHUTE HEMOHETApHU
aKTUBU, KOHCTUTYHPAT WM HE MO ChIIECTBO

,onmsHec” mo cmuckiaa Ha MCOPO 3. Ako Te3u aKTUBU KaTO CBBKYIIHOCT HE OTTOBapsT Ha
OTpeNIeJICHUETO 3a ,,0M3HEC” WHBECTUTOPHT MPHU3HABa IMeyanba WM 3arydba 70 TPOIICHTA,
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CBHOTBETCTBAII] Ha JieJla Ha APYTUTE HECBBP3aHW MHBECTUTOPU B ACOLIMHPAHOTO WJIIM CHBMECTHOTO
npeanpusTHe. B ciydante Korato ce mpojaBaT aKTHBU WM CE€ allOPTUPAT HEMOHETApPHH aKTHBH,
KOUTO KaTo ChBKYIHOCT ca ,,0u3HeC”’, HNHBECTUTOPHT MPU3HABA U3ILUIO Nevandara uin 3arybara ot
TpaH3akuuara. Te3u npomenu 1ie ce npuiarar nepcrnektusHo. CMMC oT1i0ku HadajiHaTa JaTa Ha
MPUJIOKEHUE HA TE3U MPOMEHH 32 HEOIPEIETICHO BPEME.

. Ipomenn B MCC 1 IlpeacraBsine Ha ¢uHaHCcOBH oTdeTH (B cHiia 3a
ronnmHd nepuoau ot 01.01.2023 r., nempuern ot EK). Te3um mpomeHn ca Haco4eHH KbM
KPUTEPUHUTE Ha KIACH(PUIMPAHETO HA 33bJDKCHUATA KaTO TEKyIM W Herekymu. Cropem Tsax
MPEINPUATHETO KIACU(PHUIMPA 33IbJDKCHUATA CH KATO TEKYIIM WJIM HETEKYIId B 3aBUCHMOCT OT
npaBaTta, KOUTO CHIIECTBYBAT B Kpas Ha OTYCTHHUS MEPHOJ M HE C€ BIUSC OT BEPOSTHOCTTA JAJH
TO 1€ YIPAXHHU MPABOTO CH JIa OTIOKH YPEKAAHETO HA 3abJDKEHUATA. [I[pOMEHUTE YTOYHSIBAT, Y€
MoJ1 ,,yPeKIaHe“ Ha 3aJbJDKCHUS CE MMa IPEIBUI NPEXBBPIITHETO HA TpeTa CTpaHa Ha MapUYHU
CpeICTBa, MHCTPYMEHTH Ha COOCTBEHHSI KAIMTaJ, APYTHU aKTUBU WK ycryrn. Kinacudukanusta He
Ce OTHACS 3a JICPUBATHBUTE B KOHBEPTUPYEMH ITACUBH, KOUTO CAMH TI0 ce0e CH ca MHCTPYMEHTH Ha
coOcTBeHUs KanmuTal. [IpoMeHuTe ce mpuiarat peTpOCIeKTUBHO.

. IIpomenn B MCPDO 3 buznec koMOMHanuu (B CHJIa 3a TOAMIIHU TEePUOIH
or 01.01.2022 r., Henpueru or EK). Te3u npomenu akryanuzupar MCDO 3, xaTo 3aMeHAT
mpenpaTka KbM cTapa Bepcus Ha KoHnenryanHnara pamka 3a (PMHaHCOBO OTYMTAHE C MOCIEAHATa i
akTyanHa Bepcus oT 2018 r. Te g06aBsAT U U3KIOYEHUE OT MPUHIIMIIA HA TIPU3HABAHE 3a MTACUBH U
YCIOBHU 3aJbJDKEHUs, KOUTO momagaT B obxBata Ha MCC 37 IIpoBu3uu, YCIOBHHM HAacHBU U
ycnoBHU akTUBH M1 KPMC®O 21 3anbmkeHus 3a AaHBIU M TaKCH, KaKTO M C€ MPaBU M3PUYHO
YTOUHEHHE, Y€ YCIOBHUTE aKTUBHU HE C€ MpU3HABAT KbM JaTaTa Ha mpuaoouBanero. [Ipomenute ce
Mpujaratr nepcrneKTUBHO.

. IIpomenn B MCC 16 HUmornm, MammMHM M CHOPbXKeHHs (B CHia 34
rogumau nepuoan or 01.01.2022 r., nenpuern or EK). Te3su npomenu 3alOpaHsBar Ha
OpeanpusATHATa Ja MPHUCIAAaT OT pa3XOoAWTe CHU 3a ,,TeCTBaHE JalM aKTUBBT (PYHKIMOHHUPA
IIPaBUIHO”, KOUTO €a 4acT OT MPEKUTE Pa3XOAM, OTHACAIIM C€ N0 JOBEXKJIAHETO HAa aKTHBA 0
MECTOMNOJIOKEHUETO U CBhCTOSHHUETO, HEOOXOAMMO 3a HEropara eKcCIUIoaTalys IO HaduHa,
MpeBUJIEH OT PBKOBOACTBOTO, HETHU MPUXOIU OT MPOJAXOW Ha MPOU3BEEHUTE APTUKYIU IO
BpEME Ha CaMOTO JIOBEXJAaHE Ha aKTHBA JI0O TOBA MECTOIOJOXEHHE U ChCTOsHME. BMmecTo TOBa
MPEeNNpPUATHETO TpPU3HABA TE3M MPUXOAM OT Mpojaaxda 3a TakuBa apTHUKYJId M CbOTBETHHUTE
pa3xoau, CBBP3aHU C TAX, B Iedanbara M 3arybaTa 3a Mepuoja ChIJIACHO MpaBWilaTa Ha JPYTUTe
NPUIOKUMU CTaHAapTH. lIpoMeHuTe yTOUHSBAT, 4Ye TECTBAHETO JalM aKTHUBBT (YHKLIHMOHHpPA
MPAaBUJIHO, BCBIIHOCT TPEACTaBIsIBA OLICHKA Jald TEXHUYECKHs U (u3Myeckus cratyc u
JIEMOHCTPHPAHU BB3MOXKHOCTH 3a padoTa Ha aKTHMBA ca TAaKMBAa, Y€ TOW Ja € B ChCTOSHHE Ja Ce
M3I0I3Ba 110 IPEeIHAa3HaYeHUE NIPU NIPOU3BOJICTBO, TOCTABKA HA CTOKM WM YCIYTH, OTJABaHE I0J]
HaeM WIM 3a aJMHUHUCTPATUBHU IeNu. J[OMBIHUTENHO MpEeAnpuaTusATa TpsSOBa J1a OMOBECTSABAT
OTJIEIIHO CYMHUTE Ha MPUXOJUTE U Pa3XOIUTE, CBbP3aHU C NPOU3BEACHUTE apTUKYIH, KOUTO HE ca
pe3yaTar oT oonuaiiHuTe JeMHOCTH Ha mpeanpusTrero. [IpoMenuTe ce mpuiaaraT peTpoCIeKTUBHO,
HO CaMO 3a MMOTH, MAallMHU U CBHOPBKEHMS, KOUTO Ca JOBEAECHU [0 MECTOINOJIOKEHUETO U
ChCTOSIHUETO, HEOOXOIMMHM 3a TIXHAaTa eKCIUloaTallusi Ha WJIM CJel HadajloTO Ha Hall-paHHHsA
NEepuoJ, NPeACTaBeH BbB (UHAHCOBHS OTYET, KOraTo MPEIIPUATHETO 3a I'bPBU IBT IpUiIara
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N3MCHCHHUCTO.

. IMpomenu B MCC 37 IIpoBu3um, yCJJOBHY MACUBH M YCJIOBHHM aKTUBH (B
cuia 3a rogumHu nepuoau ot 01.01.2022 r., nenpuerun or EK). [Ipomenure cnenmaino
U3ACHSBAT, Y€ PAa3XOAUTE 33 M3MBIHEHHETO Ha 3ab/DKEHHUSTa MO OOpeMEeHsBall IOTOBOP ca
pa3xoauTe, KOUTO Ca MPSKO CBBbP3aHU C HEro, BKIIOYBAIIM: a) MPSK pa3xoi Ha TPYA M TMPSK
pa3xoa Ha MaTepHany; U 0) JOMBIHUTEIHU Pa3XOAH, KOUTO ca MPSKO CBBP3aHU C M3IMBIHECHUETO
Ha JIOTOBOpa IO IIBTS HA pPa3npeleNiCHHEeTO - HalmpuMep paslpelelieHue Ha pa3sxoau 3a
amMOpTH3alUs Ha UMOTH, MAIIMHU M CHOPBKECHUS, U3MOI3BAHH 332 M3IBJIHEHUE HA TO3U JOTOBOP.
He ce BkmoYBaT aJMUHUCTPATHBHU M JPYTrd OOLIM pa3xoiM, OCBEH aKO T€ HE C€ HM3PUYHO
(bakTypupyeMu KbM KOHTpareHTa mno JoroBop. Ilpomenurte HaHacsaT M JpeOHA KOpPEKIHS B
YTOYHEHUSTA 332 NMPU3HABAHETO HA Pa3XOIMTE 3a OOE3leHKa Ha aKTWUBH, NMPEIH Ja ce Ch3Jale
OT/IeJTHA IPOBH3HS 32 OOPEMEHSBAILl JOTOBOP, KaTO MOJYEPTaBaT, Y€ TOBA Ca aKTHBHU, H3IIOJI3BAHU
B U3I'bJIHEHNE Ha IOTOBOPA, @ HE aKTHBHU NpEeIHA3HAYCHH 32 IOTOBOPA, KAKBOTO € M3UCKBAHETO JI0
BJIM3aHE B CHJIAa Ha MpoMsHarta. [I[poMeHuTe ce mpuiaraT 3a U3MEHEHUS 110 JIOTOBOPH, 32 KOUTO
NPEANPUATHETO BCE OLIE HE € U3IBIHWIO BCHYKU CBOM 3aIbJDKEHUS KbM HAYaJIOTO HA TOAUIIHUS
MIEPUOI, TIPE3 KOWTO 3a MbPBU BT TH IpUJIara.

. TI'oguumnu nmogodopenuss B MCP®O 2018-2020 8 MC®O 1 Ilpuaarane 3a
ObpBM OBT HAa MeXkIyHApPOAHUTE CTaHIApTH 3a ¢uHaHCOBO oT4yuTtane, MC®PO 9
®unancosn uHcrpyment, Uirocrpatusen npumep 13 kbm MCPO 16 JInzunr u MCC 41
3emeneane (B cuiia 3a roauumHu nepuoau ot 01.01.2022 r., ne ca npuern ot EK).

Te3n HOI[O6p€HI/I$I BHACAT YaCTUYHH NPOMCHU B CICAHUTEC CTaHAAPTU:

. a) B MC®O 1 e npenoctaBeHO OOJIEKUYCHHE MO OTHOIIEHHWE Ha JIBIIEPHO
npeanpusaTie, npuiaramo 3a mbpeu bT MC®O Ha no-kKbCHa AaTa OT NpeanpusTHeTo Maika. To
OLICHSBAaB CBOMTE WHIUBUIYaTHH (PUHAHCOBUM OTYETH AaKTUBUTE U NACHBHUTE IO OalaHCOBUTE
CTOMHOCTH, KOMTO Ouxa OWIM BKIIOYEHH B KOHCONMJIMpAHUTE (UHAHCOBHM OTYETH Ha
NpeaNpUATHETO-MalKa, IO KOUTO NPEANPUATHETO MaliKa € IPUI00MIO IBIIEPHOTO MPEANIPHUITHE.
To moxe B cBoUTE (PMHAHCOBM OTYETH Ja OLIEHHW KyMYJIAaTHBHATA pa3jiiKa OT MpeBaTyTHpaHE 3a
BCHUKHM JIEHHOCTHM B 4YyXOMHa 1o OajmaHcoBaTa CTOMHOCT, KOsATO OM Owuia BKJIIOYEHA B
KOHCOIMJUpaHus (UHAHCOB OTYET HAa KOMIIAHUsATa-Maiika, Ha 0a3ara Ha Jarara Ha
npemuHaBaHeTo kbM MC®O Ha npennpusTHeTo-MaliKa, ako HE Cca HM3BBPIICHU HUKAKBU
KOPEKIIMM 3a IeTUTe Ha MpOLEAYpPUTE Ha KOHCONMIAIMS M 3apaaud edeKTuTe Ha OuzHec
KoMOMHanusTa. ToBa M3MEHEHHUE 1€ ce IMpuJlara M 3a acolMUpPaHu U ChbBMECTHU IMpPENNpHUsITHS,
KOUTO ca MpeAnpuenu cbioro ocBoboxnasane nmo MCOO 1. [lpeanpusituero mpuiara ToBa
W3MEHEHHE 3a TOIUIIHUTE OTYETHU IEPHOAM, 3armouBamiy Ha wim cien 1 smyapu 2022, Ilo-
PaHHOTO MpUJIaraHe € pa3pelleHo.;

. 6) B MC®O 9 e nampaBeHO yTOYHEHHE BBB BPbB3Ka C TAKCUTE, KOUTO CE
BKJIIOYBAT B “10 MpOIEHTHUS TeCT” 3a OINpeNeNsHe Nald NpU M3MEHEHHE Ha J1aJeH (PMHAHCOB
MIaCHB YCJIOBUSTA Ha HOBUS MJIM U3MEHEHHs (PMHAHCOB ITACUB C€ pa3iMyaBaT 3HAUYUTEIIHO OT TE3U
Ha @bpBOHA4YaNHO npu3HaTHsl. CrHopea MNPOMEHHUTE IIPU ONPENEISIHETO Ha TE3UM TaKCH,
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NPEANPUATUETO BKJIKOYBA CaMO TE3M, IUIATEHW WM IOJIYYEHM MEXAYy 3aeMOIojydaresl u
3aeMOJATEN, BKIOYUTEIHO TAKCH, IUIATEHU WM MOIYYEHH OT 3a€MOIIOIydYaTeNs UM 3aeMONATENs]
oT uMeTo Ha Apyrus. [Ipennpustuero npuiara NpoMeHUTe KbM (PUHAHCOBUTE MACHBU, KOUTO CE
U3MEHAT B HAYajJOTO WM CJEJ HA4dajloTO Ha TOJMINHMS OTYETEH NEpPUOoJ, B KOHUTO
NPEANPUATUETO IBPBOHAYAIHO M IIPUJIAra;

. B) B wmoctpatuBeH mnpumep 13 kem MCODO 16 e mnpemaxHarto
WIIOCTPAaTUBHOTO OTYMTAHE HAa BBH3CTAHOBEHH OT JIM3MHIOJATENsl pa3XxoAd 3a MOoAoOpeHHe Ha
JIM3MHIOB UMOT C LI€J1 €IMMHHHUPAHE HAa BCAKAKBO OOBbPKBAaHE OTHOCHO TPETHPAHE HA CTUMYJIUTE
IO JU3HUHT. T KaTO M3MEHEHUETO C€ OTHACA 3a WJIKOCTPATHUBEH IPUMEP, KOWTO NPUApPYKaBa
CTaHJapTa, a HE € 4acT OT HET0, HE € I0COYEHA J1aTa Ha BIM3aHE B CUIIA;

. r) B MCC 41 e npeMaxHaTO M3MCKBAHETO MPEANPUATHATA Ja H3KIIOYBAT
MapuYHUTE MOTOLM 32 IUIANIAHE HA JAaHBLM IPU ONPEICSISTHETO Ha CIIpaBeUIMBaTa CTOMHOCT Ha
OMOJIOTUYHUTE aKTUBH U 3eMECIICKAaTa MPOTyKITHS.

HNuBecTUIMM B ABIICPHHA, ACONUUPAHUA U IPYI'U NPECANIPUATHUS

3a nOpuTeKaBaHUTE JSUIOBHM Yy4YacTHs B JIbIIEPHU NPEANPUSATHS, CHBMECTHH HPEIIPUSATHS,
aCOLMMpaHU MPEANPHUITHS W HEKOHCOIUAMPAHW CTPYKTYpUPaHU NPENpUATHS C€ Ccha3BaT
n3uckBanusaTa Ha MCOO 12 OnosecTsiBaHe Ha ASJIOBU y4acTus B Ipyru npeanpustus. OnoBecTsiBa
ce MH(opMmalus 3a 3HAUMMHUTE MPELEHKH W TPEINOJIOKEHHUs 3a ONpeJesiiHeE Ha KOHTpPOJ, Ha
CBbBMECTEH KOHTPOJI, Ha 3HAYUTEJIHO BIUSHHUE U Ha BU/Ia CbBMECTHO NPEPUSITHE.

3a I470BUTE yyacTus B ABIIEPHU MPEANPHUITHS CE€ ONOBECTsIBAa MHPOPMalIKA 3a ChCTaBa Ha rpynara,
JSUJIOBOTO y4acTHE Ha HEKOHTPOJHUpAIIUTE ASJIOBU Y4acTHsl, 3HAUUTEITHUTE OTPAHUYEHHS BBPXY
CIIOCOOHOCTTA 3a JIOCTHII JI0 aKTHBU U YPEKAaHE Ha 3abJDKCHUS, €CTECTBO HA PUCKOBE C ASIOBHUTE
y4acTusi B KOHCOJIMAMPAHU CTPYKTYPUPAHU TMPEINpPUSATHS M JPYTd HM3HCKBaHUS. 3a BCSIKO OT
IBIICPHATE TIPENNPUSTHS CE OINOBECTSBAa MME, OCHOBHO MSCTO Ha CTONAHCKA ICWHOCT, JieNia Ha
Yy4acTHUETO Ha HEKOHTPOJUPAILUTE JISUIOBU YJacTus, ieyandaTa UK 3arydara 3a HEKOHTPOJIUpAILUTe
JSUUIOBH  y4acTHs, HATPyNaHUTE HEKOHTPOJIMpAIlM [SUIOBM y4yacTuss U 00oOmieHa QuHaHCOBa
uHpopmarms. OmnoBecTsBaT ce €CTECTBOTO U CTENEHTAa HA 3HAYUTEITHUTE OIPaHUYEHUSL.

3a JAJIOBUTC y4aCTUA B CbBMCCTHH W aCOUHMUPAHU TMPCAIIPUATUA CC OIIOBECTSABA I/IH(I)OpMaI_II/I}I 3a
€CTECTBOTO, CTCIICHTA H (bHHaHCOBOTO BT)SJIeI\/'ICTBI/Ie H CCTCCTBOTO Ha PUCKOBETEC. 3a BCSIKO
CbIICCTBECHO CBbBMCCTHO U ACOLIMHUPAHO NPCANIPUATHUEC CC OIIOBECTABAT UMEC, CCTCCTBO HAa OTHOILICHUA,
OCHOBHO MACTO Ha CTOIIaHCKa JICIZHOCT, J4JI0BO y4acCcTHUE, OLICHKA IO METOJIa Ha COOCTBEH KaIuTall
HJIK 110 CIIpaBCAJInBa CTOfIHOCT, O606IJ_ICHa (I)I/IHaHCOBa I/IH(I)OpMaI_II/IH. OmnoBecTSIBaT ce¢ €CTECTBOTO U
CTCIICHTA Ha ChIIECTBCHUTE OTPAHUYCHHA.

3a [sUTOBUTE y4acTHsl B HEKOHCOJIMIUPAHW CTPYKTYPUPAHU TMPEANPUATUS C€ OIOBECTSABA
uH(pOpPMAIHA 32 €CTECTBO U 00XBAT M €CTECTBO HA PUCKOBETE. 32 €CTECTBOTO Ha JSUIOBUTE YUaCTHUs CE
OIOBECTSIBA KAUECTBEHA U KOJIMYECTBEHA MH(pOpMaLus. 3a €CTECTBOTO Ha PUCKOBETE CE OMOBECTSIBA
JTOIBIIHUTETHA UHPOPMALIHSL.

WNuBecTumuTe ce OTYUTAT Ype3 CeOECTONHOCTHHUS METOJ, CIIOpe]] KOMTO ChydacTUsTa C€ OTYUTAT
o IeHa Ha mpuaoOuWBaHEe, HaMajieHa C HaTpynaHuTe 3aryom 3a oOesleHka. B oTdera 3a
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BCCOOXBaTHHS A0Xo4a €€ OTUMUTAT MPUXOJU OT HMHBCCTHHHUUTEC CaMO OOTOJIKOBA, OOKOJIKOTO CC
ImojJydaBa asJ1 OT HaTpyIlaHaTa neyanoda Ha APYXKECTBOTO, B KOECTO € HHBECTUPAHO, I1OJ (bopMaTa Ha
JUBHUICHTH.

OTuuTaHe MO CerMeHTH

CTONAHCKUIT CETrMEHT peacTaBsiBa T'pyrnia aKTUBU W CTOIIAHCKHU OIICpallMv, Yy4daCTBallll B
MPETOCTABAHETO HA MPOIYKTH WM YCIIYyTH, U U3JI0KEHH HA PUCKOBE W IMOJI3H, PA3JIMYHU OT TE3U Ha
JPYTH CTOIAHCKH CETMEHTH. [eorpa)CKusiT CETMEHT € aHTaXHPaH B MPEJOCTABIHETO HA MPOIYKTH
WK YCIYTH B OT/JCJIHA HKOHOMHYECKA Cpelia M € M3JI0KEH Ha PUCKOBE M MOJI3H, PA3IMYHU OT T€3U B
JApYyrd WKOHOMHYECKH cpear. OT4YMTaHeTo 10 CEerMEHTH C€ W3WCKBA 3a MPEJACTaBiHE B
HEKOHCOJMIMPaH (UHAHCOB OTYET Ha MPEANPHATHE ¢ KOTUPOBKA HA (DMHAHCOBU MHCTPYMEHTH Ha
¢don0Ba OOpCa.

Caeaku B 4y:KIecTpaHHA BaIyTa
(1) @ynxyuonanna sanyma u eanyma Ha npedcmassime

OtnenHute eneMeHTH Ha ()MHAHCOBUTE OTYETH Ha J[py)KECTBOTO ce OLEHSBAT BHB BajyTara Ha
OCHOBHAaTa MKOHOMHYECKA CpeJia, B KOSATO MPEANPUATUETO U3BBPUIBA AeHHOCTTa cH (“‘DyHKIIMOHAIHA
BanyTa”’). duUHAHCOBUTE OTUETH Ca MPEICTABEHU B OBITapCKH JI€Ba, KOATO € U (yHKIMOHAJIHATa
BaslyTa. bbarapckus jieB e ¢ pukcupaH Kypc KbM eBpoTo oT 1 siHyapu 1999 no cunarta Ha BbBeIeHUS
B brarapus Bayten 6op.

(2) Coenku u canoa

Cnenkure B 4YyXJEeCTpaHHa BajlyTa ce TpaHCQOpMHpaT BbB (DYHKIMOHAJIHA BalyTa, Karo Ce
npunara oQUIMATHUS Kypc 3a CbhOTBeTHHMs JeH. IlewanOute m 3arybute OT NHpOMsSHa BbB
BaJyTHUTE KYpPCOBE, Bb3HUKHAIN B PE3YyJTAaT HA pa3IUIAllaHUs TI0 CACJIKHU B UyXKJECTpaHHA BalyTa,
KAaKTO M OT IIPEOLEHKA II0 3aKJIIOUUTENIEH BAJIYyTEH KypC Ha JCHOMUHUPAHWUTE B Uy)KJIECTpaHHA
BaJIyTa aKTUBU U MIaCHBH C€ IPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO/.

3HaYMMU BaTyTHU KypCOBE: 31 mapt 2022 1.
JleBa

1 marcku gonap ce paBHsBa Ha 1.76185

1 eBpo ce paBHsIBa Ha 1.95583

1 OGpuTaHCKM MayHJA ce paBHSIBA Ha 2.31199

1 mBeiapcku ppaHK ce paBHsBA Ha 1.90497

[IpomennTe B cripaBeyIMBaTa CTOMHOCT Ha MTAPUYHU IICHHU KHIDKA, ICHOMUHHUPAHH B Uy)KJIECTPaHHA
BaTyTa KIacu(UIMpPaHN KaTo (PUHAHCOBU aKTUBHU Ha PasIoJIOKEHUE 3a Mpojakda, ce aHaIu3upar u
ce paslensaT Ha pe3yaTaT OT NMPOMEHH B aMOPTHU3WpaHaTa MM CTOWHOCT W OT APYrH TMPOMEHU B
NPEHOCHAaTa UM CTOWHOCT. BanmyTHM pas3iuku, CBBp3aHM C NPOMEHHUTE B aMOPTU3MpaHaTa UM
CTOMHOCT, ce MpHU3HABaT B MevaibaTa WM 3aryoara, a IpyruTe MpOMEHH B IIPEHOCHATa CTOWHOCT ce
MIPU3HABAT B COOCTBEHUS KalUTAal.

Paznuku oT mpeu3yucieHus Ha Hemapu4Hu (MHAHCOBM aKTHBHM M IACHBH, TaKMBa KaTO aKIIMH,
OTYMTAHU TIO CIpaBeJINBa CTOWHOCT B redanOara min 3arybaTa, ce MpHU3HaBaT B redandara Win
3arybara KaTo 4acT OT mevanda WiM 3ary0a CBBP3aHU C MPEH3YMCICHUETO MM IO CIpPaBEINBa
CTOMHOCT. Pa3nuku oT nmpen3dncieHus Ha MHBECTHLINH, JbPKaHU 10 TaJeK ce MPU3HABaT B OTYETa
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33 BCEOOXBATHUS JIOXO.

HNmotn, mamiuHu U cbopbxenus (MMC)

3emute U crpaauTe (C M3KIIOYCHUE HA MHBECTHUIIMOHHUTE MMOTH), Ca IPEICTaBEHHU I10
crpaBeiuBa cTOMHOCT. [Ipu u3non3BaHe Ha CIpaBeUIMBU CTOMHOCTHU CE CMAa3BaT M3UCKBAHUATA U
npaBwiata Ha MC®O 13-OnensaBane mo crpaBemyiuBa CTOMHOCT. M3xoxkaa ce OoT cAelku 3a
pojak0a Ha aKTHBA WX 33 MPEXBHPJISIHE HA TTACHBA, KOUTO CE M3BBPIIBAT HA OCHOBHHUS Ia3ap WIN
Ha Hai-u3roJHMS Ma3ap, KaTo BKJIKOYBA TPAHCIIOPTHUTE PA3XOJW M M3KJIKOYBA APYTUTE Pa3Xxoau Mo
CICIIKUTE.
OueHka 1o cnpaBeaJnBa CTONHOCT

PpKOBOACTBOTO M3MON3Ba MepapxusTa Ha CIPABEIJIMBHUTE CTOMHOCTH, KaTo IIpHU
BBb3MOXKHOCT OIICHKaTa € Ha HUBO | cmopex OOSBEHUTE IICHM Ha aKTUBHHUTE Tazapu. Ilpum
HEBB3MOXKHOCT 3a MpHJIaraHe Ha HUBO 1, c€ MpeMUHaBa KbM HUBO 2 3a HAOJIOJABAHE MPAKO WU
KOCBEHO Ha IleHW. [locneaHusT BapuaHT € HUBO 3, MPH KOETO ce pa3paboTBaTr HEHAOIOgacMHU
Xunote3u. LIA7I0CTHOTO OlleHsABaHE Ha CIpaBeIIMBaTa CTOMHOCT C€ KaTeropu3upa Ha HUBOTO OT
Hiepapxusara Ha CIpaBeJIMBUTE CTOMHOCTH, KbJIETO € HaMHUpallaTa ce Ha Hali-HUCKO HUBO XUIIOTE3a
OT 3HAUYCHHE 3a IJIOCTHATA OIICHKA.

IIpu ouenkara mno crHpaBemlIMBa CTOMHOCT CE€ M3MO0JI3BA HAW-TIOAXOIAIIMS TMOIXOI.
[TogxonbT HA MMa3apHUTE CPABHEHMS C€ OCHOBABa Ha TEKYIAaTa Ma3apHa LeHa, HACKOPO MOCTUrHATa
ra3apHa IleHa WM KOpUTHpaHa Ta3apHa IeHa 3a cxojieH oOekT. [Ipunara ce 3a MHBECTUIIMOHHU
MMOTH, IBJITOBU WM KallUTaJOBH WHCTPYMEHT Ha Oopcara /akuuu U OOJUranuu/, MHBECTUIIUU
W3BBH Oopcara W OWOJOrMYHM akTUBU. [lomxombT Ha 0Oa3zara Ha pa3XOJUTE CE€ OCHOBaBa Ha
MPELEHKH 3a CTOMHOCT Ha 3aMsiHA C HOB aKTHUB, Bb3pPACT U ChCTOSHUE HA aKTHBAa U MKOHOMUYECKA
CTeneH Ha H3HOCeHocT. [lpmmara ce 3a ABArOTpallHM MaTepUATHW aKTUBU M JBJITOTPAlHHU
HemaTepuanHu akTuBH. [loaxomsT Ha 0a3aTa Ha JOXOIUTE C€ OCHOBaBa Ha MPEKH METOIU 3a
M3YKCIIIBAHE HAa WKOHOMHSI Ha pa3Xxoad, IIEHOOOpa3yBaHe C TIpeMHs, OCBOOOXKTaBaHE OT
JTUIEH3NOHHU Bb3HArPaKICHHUs, CBphXIeUanOn WK MbK Ha KOCBEHU METOJIH 32 BH3BPBIIAEMOCT Ha
aKTUBUTE, OCTAThYHA Ieuanda, Mpu KOETO C€ MOCTUTA ChOTBETCTBUE MEXKY MPEOJIOKEHUATA 32
MapUyHUTE TMOTOLUM M JUCKOHTOBUs TporeHT. [lpumara ce 3a oOe3leHka Ha HEPUHAHCOBU
3abJKeHUs1, GUHAHCOBU MHCTPYMEHTH M €IMHUIIN, TEHEPUPAIIY TAPUICH MOTOK.

PBKOBOACTBOTO OMOBECTSIBA OTUETHUTE OOEKTH, YUSATO CIPABEJIMBA CTOMHOCT € B OasiaHca.
OmnoBecTsiBa ce IPU HEOOXOJUMOCT M CHIIIECTBEHOCT U CIIPaBEJIMBA CTOMHOCT HA OTYETHHU OOEKTH,
KouTo He (urypupar B 6ananca. CripaBeasnBara CTOHHOCT ce orpenaens, Ha 0a3a peJJOBHU OLIEHKH
OT HE3aBUCHUM BBHIICH OIICHUTEN, HaMalieHa C ToCJe[BalllaTa aMOPTHU3AlMs Ha CTPAJHTE.
Harpynmanara amopTu3amusi KbM JaTaTa Ha I@pEOLIEHKaTa C€ EJIMMHHHUpA Cpenly OT4eTHaTa
CTOMHOCT Ha aKTHBA W MOJy4YeHaTa HETHA CyMa CE€ KOPUTHpPaA C MPEOIEHeHAaTa CTOWHOCT Ha aKTHBA.
Beuuku apyru MammHU M ChOPBKEHHUS ca MPEICTAaBEHHU 10 MCTOPUYECKa I[€HAa HamajieHa C
HayuclIeHaTa OT MNpUAOOMBAaHETO WM amopTu3amus W obOeslneHka. lMcropuyeckara CTOMHOCT
BKJIFOUBA Pa3X0J1, KOUTO TUPEKTHO CE OTHACAT KbM MPUA0OMBAHETO HA aKTHBA.

Ouenka 1o neHa Ha NpuI00MBaHe

OctananuTe TPynu MUMOTH, MAIIMHUA U CHOPBHKEHUS (0€3 3eMHTE M CTPaauTe) Ce MPEACTaBIT B
rofuiHus (UHAHCOB OTYET MO MOJeJia Ha IeHaTa Ha mpuaobuBaHe. OT oTueTHATa CTOMHOCT CE
MpHCIaia HauucIeHaTa 0 MOMEHTa aMOpPTHU3allvs, KaKTO U HaTPyIMaHu 00e3IeHKH Ha aKTUBHTE.

CTOMHOCTHHS mpar Ha CBIICCTBEHOCT 3a HMOTHUTEC, MAIIMHUTE U CHOPBXKCHHATA, IIPUCT OT
npyxectBoto € 700 JB.

[locnenBamure pazxonu ce nmpuOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha akTHBAa WIM C€
OTYHMTAT KaTo OTJEJNEH aKTHB, CaMO KOraTro ce O4YakBa, 4e JpyKecTBOTO IIe MOJy4yd ObIeImu
MKOHOMHYECKU M3rOJM CBBP3aHM C yNoTpedara Ha TO3M aKTUB M KOraTO OTYETHATa MM CTOWHOCT
MOXe Ja ObJe JOCTOBEPHO ompeiesicHa. Bcuuku Apyru pazxoau 3a MOAJMPBKKA U PEMOHT ce
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OTpa3sdaBaT B OTUCTA 3a JOXOJUTE B IICpHUOJa, B KOHTO ca HU3BBPIICHU.

VYBenuueHusATa B 6agaHcoBaTa CTOMHOCT, IPOU3THYAILM OT ITPEOLIEHKA HA 3eMUTE U CTpajiuTe,
Ce OTHACAT B IPEOLEHBbYHHUsA pe3epB. HamaneHus, KOUTO KOMIIEHCHpPAT IPEIXOJHH YBEIUYCHUS
OTHOCHO €IMH M CBII[ aKTUB, Ca 32 CMETKA Ha IIPEOLEHBYHUS PE3EPB; BCUUKU APYTd HAMaJICHUS CE
OTHACAT B OTYETa 3a BCeOOXBaTHUS 10X0. IIpu oTrmcBaHe Ha MPEOICHEHUTE aKTUBU HATPYHMAHHUAT
3a TAX [IPEOLIEHBUYEH PE3ePB Ce MPEXBBPIIA B Hepas3lpeieeHara rneyaida oT NpeaXoJHH IePHOIN.

3emsta HEe ce aMOpTU3Mpa. MalIMHHTE ChC CHLICCTBEHO BIMSHHE BBPXY oOema Ha
MIPOU3BOJICTBOTO C€ aMOpTU3UpaT NO (YHKUMOHATHHUA METo/A, Ha 0Oa3a Ha oOTpabOTEHHTE
MalIMHOYacOBEe CHPSAMO OOWMAT Opoil MalIMHOYacoBE II0 TEXHUYECKa XapaKTePHCTHKA.
AMOpTH3aL{HHTa Ha OCTAHAJIUTC UMOTHU, MAIIMHU U CBbOPBIKCHUA CC HAUUCIIABA 110 JIMHEHHUSA METOL
C 1eJ pasmpeelisiHe Ha pasjinKaTa MeX/Iy OataHcoBaTa CTOMHOCT M OCTAThYHATA CTOHHOCT BBHPXY
IMOJIC3HUSA ) KUBOT HA aKTUBHUTEC, KATO CC MMpUjiaraTt CJICJHUTC aMOPTU3alIMOHHU HOPMU (B HpOIIeHTI/I):

Crpamy ¥ CbOPBKEHHUS 4%

Mamau 1 00opyaBaHe 30%
Kommtorpu u nepudepHu ycrporicTsa 50%
CromnaHCcKy HMHBEHTAP 15%

OcrtarbyHaTa CTOMHOCT U TMOJIC3HUS >KHUBOT Ha aKTUBHTEC CE npepasricxiaar, 1 axKo ¢€
HCO6XOI[I/IMO, CC MMPaBAT CbOTBCTHH KOPCKIMU KbM BCAKaA JlaTa HAa U3TOTBAHC HA (bI/IHaHCOBI/IH OTYCT.

banancoBara CTOMHOCT Ha akTHBa C€ HaMmajsiBa He3a0aBHO /10 BH3CTAHOBMMAaTa MY CTOMHOCT B
cllyyauTe, Koraro OajlaHcoBaTa CTOMHOCT Ha akTHBa € IIO-ToJiiMa OT HeroBaTa OYaKBaHa
BBb3cTaHoBUMa crorHocT (I1pum. 2.8).

[leyanOute u 3aryOute oT mpojaxba Ha MMC ce ompenensit Karo ce CpaBHAT HPUXOJUTE OT
npojaxobara ¢ GaraHcoBaTa CTOWHOCT U ca BKJIIOUEHHU B pe3yiTaTa oT JIeHHOCTTa.

Pazxonure mo 3aemu 3a UMC ce oTuMTar KaTo TEKYIIM pPa3XoJu Ipe3 TMepuojia 3a KOWTO ce
OTHACHT.

HNHBeCTULIMOHHU HMOTH

VHBECTUIIMOHHUTE UMOTH HAW-4e€CTO MPEJCTAaBJIABAT CIPad WM 4YacTU OT Crpajau, KOUTO HE ce
MIOJI3BAT, HO ce MpHUTeXaBar oT J{pyXecTBOTO, 3a J1a ObJaT OTAAACHH oA ¢opMara Ha ONepaTUBEH
HaeM. MIHBeCTULIMOHHUTE UMOTH C€ OLIEHSIBAT 110 CIpaBeUINBa CTOMHOCT, peCcTaBsBalla Ma3apHa
LIEHa OMNpeAesiHA OT HE3aBUCUMU OLICHUTEIN €XKEr0JHO WJINM Ha MO-TOJISIM IEPUOJ OT BPEME MpHU
ChILIECTBEHA MPOMSHA B CIIpaBeAJIMBUTE CTOMHOCTH. I[IpomMeHHTe B crpaBe/uiMBaTa CTOMHOCT ce
MIPU3HABAT B OTUYETA 3a BCEOOXBATHMS JIOXOJI KaTo yacT OT Apyru npuxoau. Kem kpas Ha Tekymiara
rOJIMHA .B IPY’KECTBOTO HAMA HAJTMYHU MHBECTUIIMOHHU UMOTH.

HemaTepuaiHu aKTHBH

Pasxonu mo mpujoOnBaHe Ha MAaTEHTH, TUICH3H, cOPTyep U (UPMEHH MapKU C€ OTYUTAT KaTo
aKTHB TI0 UCTOPUYECKAa CTOWHOCT, HaMaJieHa C HA4YMCIIEHUTE aMopTh3amus U obe3neHka. Te ce
aMOPTU3MpAT 10 JUHEHHUSA METOJ 3a IEpUOoJia Ha TEXHUS MOJIE3€H )KUBOT, HO HE nosede oT 20
roguHu. HemarepuaiHuTe akTUBU HE c€ NPEOLEHSBAT. PBHKOBOACTBOTO HM3BBHPIIBA TOJUIIHU
Mperied Ha MOAJIeKAIINTE Ha 00e31[eHKa aKTUBH U B CITy4anTe, KOrato 0allaHcoBaTa CTOMHOCT Ha
aKTHUBA € M0-BUCOKA OT HEroBaTa Bb3CTaHOBHMMA CTOMHOCT, TOU ce 00e31IeHsIBa 10 Bb3CTaHOBUMATA
CH CTOMHOCT.

CTOMHOCTHUS Tpar Ha ChIIECTBEHOCT 32 HEMATEPUATTHUTE aKTUBH, MPUET OT JpykecTBOTO € 700
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JB.
3a HeMaTepHaTHNUTE aKTUBHU CE U3IIOJI3BAT CICAHUTE aMOPTU3ALMOHHE HOPMH B ITPOLICHTH:
[IpaBa BbpXy HHTENEKTyalHA COOCTBEHOCT 15%
[IporpamMHM TPOYKTH 50%
Jpyru HemaTepuaiHu aKTUBU 15%

O0e31eHKa HA AKTUBUTE

AKTHBH, KOUTO CE aMOPTU3UPAT, KAKTO U MHBECTUIIMUTE B ABLIECPHU U ACOLIMUPAHU TIPEIPUSITHS,
ce Mperjexaar 3a HaIMyue Ha O0e3IeHKa, KOraTo ca HaJHuIle CHOWTHS WM MMa IMPOMsSHA B
o0cTosTEaCTBATa, ITOACKA3BallH, Ye 0aJaHcoBaTa CTOMHOCT Ha aKTUBHMTE HE € Bh3CTaHOBHMMA. 3a
3ary0a oT oOe3lleHKa ce MpHU3HaBa cymara, C KOATO OanaHcoBaTa CTOMHOCT HAIXBBHPISA
Bb3CTaHOBMMATa. Bb3cTaHOBMMAaTa CTOMHOCT € IMO-BUCOKATa OT HETHATa MPOJAa)XKHa CTOMHOCT U
CTOMHOCTTa B ynoTpeda. 3a J1a ce onpenenu CTORHOCTTa B yroTpeda, akTUBHUTE CE TPYNUpPAT B HAl-
MAJIKUTE Bb3MOKHHU Pa3rpaHUYMMHU €IMHULIA, TEHEPUPALIY TAPUYHH TOTOLH.

@®OuHAHCOBY AKTHBHU M NACUBH U 0663HCHK3

ODUHAHCOBUTE AaKTHBH W (DMHAHCOBUTE IMACHUBU ca TpEKIacU(DUIMPAHU TMPH MTHPBOHAYATHOTO
npwiarane Ha MC®O 9 ot 01.01.2019 1.
Krnacudukanusara Ha GUHAHCOBUTE aKTHBH CE U3BBPIIIBA HAa 0a3aTa Ha CICIHNUTE JIBE YCIOBUS:
a) Ou3Hec Mojiena 3a yrpaplieHHe Ha (PUHAHCOBUTE aKTUBU Ha MPEIIPUITUETO;
0) XapaKTepUCTUKHUTE HA JOTOBOPHUTE TAPUIHU TIOTOIN Ha (DUHAHCOBUS aKTHB.
Janen ¢puHAHCOB aKTUB CE OIIEHSBA MO0 aMOPTU3HUPaHA CTOMHOCT, aKO Ca M3IBIIHEHU CIICTHUTE JIBE
YCIIOBHSL:
a) (MHAHCOBUAT aKTUB CE€ ABPKU B PAMKHUTE Ha OU3HEC MOJEN, YHATO IIeT € aKTHBHUTE Ja Obaar
Jbp’KaHU, 3a J]a ce chOepaT JOrOBOPHUTE MAapUYHU MOTOLH; U
0) CHIIIACHO JOTOBOPHUTE YCIOBUS Ha (PUHAHCOBUS aKTUB Ha KOHKPETHU JAaTH BH3HUKBAT MApUYHU
MOTOIIM, KOMTO Ca €IMHCTBEHO IUIAIlaHUS MO TJaBHMIA U JIMXBAa BHPXY HENoraceHara cyma Ha
TJIaBHUIIATA.
AMopTH3UpaHa CTOMHOCT Ha (PUHAHCOB AKTUB WM (PUHAHCOB MacuB € JepUHHpPAH TEPMUH 3a
CTOMHOCTTa, MO KOSATO Ca OIEHsABaT (PUHAHCOBUTE AKTUBU WM ()MHAHCOBUTE MACHBHU TIpU
I'BPBOHAYAIHOTO MM TPU3HABaHE, MHUHYC TIOTAllICHUATa Ha TJaBHUIATA, TUTIOC WM MHHYC
HaTpyIaHaTa aMOPTH3AIlMsI Ha pa3liiKaTa MEXAY Ta3u MbpPBOHAYAIHA CTOWHOCT U CTOMHOCTTa Ha
najiexka, U34YNCIsIBaHa 1Mo MEeTo/1a Ha e)eKTHBHATA JINXBA, a 32 ((MHAHCOBU aKTHUBH - KOPUTHPAHA 32
BCEKM KOPEKTUB 3a 3aryou. [lo amopTH3upana cTOMHOCT ce M30MpaT Ja ce OLEHSIBAT ThPrOBCKHU
B3€MaHUsl, THPTOBCKH 3abJKCHUS, APYTH B3€MaHUs, APYTH 33bKEHUS, IPEIOCTABEHN KPEINTH,
MOJTYYCHH KPEIIUTH, TbPKaBHU IICHHU KHIDKA M IPYTH aKTHBH ¥ TTACHBH.

JlaneH (QUHAHCOB aKTHB C€ OLIEHSBA MO CIpaBeUIMBa CTOMHOCT Mpe3 ApPYyr BCeoOXBaTeH
JOXO/I, aKO Ca U3IbJIHEHHU CIICHUTE JIBE YCIOBUSI:
a) (MHAHCOBUAT aKTUB CE IBPKH B PAMKUTE Ha OM3HEC MOJEN, YHSTO IIeNl € KaKTO ChOUpaHe Ha
JIOTOBOPHU MAPUYHHM MOTOIIN, TaKa W MPOIakOn Ha (MHAHCOBH aKTHUBH,
0) CHIIIACHO TOTOBOPHUTE YCIOBUS Ha (PUHAHCOBUS aKTUB Ha KOHKPETHU JAaTH BH3HUKBAT MAPUIHU
MOTOIIM, KOMTO Ca €IWHCTBEHO IUIAIlaHUS MO TJaBHMIA U JIMXBa BHPXY HENoOraceHara cyMma Ha
TJIaBHUIIATA.

3a T[aBHMIA Ce TMpueMa ClpaBeliuBaTa CTOWHOCT Ha (UHAHCOBUS AaKTHB IIpU
IBPBOHAYAITHOTO TMpHU3HaBaHe. JIuxBara oOXBalla BBH3HATPAKACHUETO 32 CTOWHOCTTA HA MApUTE
BBbB BPEMETO, 3a KPEIUTHHUS PUCK, CBbP3aH ChC CyMaTa Ha HeloraceHara riiaBHULA Mpe3 OoNpeiesieH
nepuoj OT BpeMe, U 3a APYT'd OCHOBHU PUCKOBE U Pa3XOAM MO KPEAUTHPAHETO, KAKTO U MapK Ha
nevanOa. [lo cmpaBemmmBa CTOHHOCT Tpe3 APYr BCeoOXBAaTEH JOXOJ C€ M30MpaT Ja ce OICHSIBAT
aKI[MU B KamuTaja Ha JPYKeCTBa, APYrd (PUHAHCOBU MHCTPYMEHTHU B KAlUTANIA, IbPKABHU IICHHU
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KHIKa, ((MHAHCOBU MHCTPYMEHTHU-TIACUBH, IPYTY aKTUBU W TTaCHBH.

JlaneH (pMHAHCOB aKTHUB C€ OLIEHsBA 110 CIIPABEJIMBA CTOMHOCT IIpe3 nevandara UM 3aryoara,
OCBEH aKO Ce OIICHSABA 110 aMOPTH3UpaHa CTOWHOCT WJIM IO CIpPaBeAMBa CTOMHOCT Ipe3 JApYyr
BceoOxBaTeH J10xoA. [Ipy mbpBOHAUaIHOTO NpU3HaBaHE 00aye MPEeANPUATHETO MOXKE J1a HallpaBU
HEOTMEHHM H300p 32 KOHKPETHM HHBECTHUIMHM B KAIUTAIOBH WHCTPYMEHTH, KOMTO HWHaue Omxa
OunIM OLEHSABAaHM IO CIIPaBeAIMBAa CTOMHOCT Mpe3 medandaTa WM 3arydara, Ja MpeicTaBs
MOCJIC/IBAIIIUTE TIPOMEHH Ha CIpaBeyIluBaTa CTOWHOCT B JApyr BceoOxBareH npoxon. Ilo
CrpaBe/UIMBa CTOMHOCT Ipe3 rnedanbara WM 3arybata ce u30upaT Ja ce OLEHsSBAaT aKIHUU B
KanuTana Ha JPYXKeCTBa, APYTU (pUHAHCOBU MHCTPYMEHTHU B KamuTaia, (PMHAHCOBH MHCTPYMEHTH-
[IaCUBH, APYI'H aKTUBU U IACUBH.

[peanpuaruero Moxe IPU MBPBOHAYATHOTO MPU3HABAHE HEOTMEHHMMO J1a ONPEACTH JaJieH
(MHAHCOB aKTUB KAaTO OLEHsSBaH I10 CIpaBe/UIMBa CTOMHOCT mpe3 nedandara WiM 3arybara, ako
TOBAa M€ EIMMHHUpPA WM HAMald 3HAYUTEIIHO HECHOTBETCTBHETO B OLEHIBAHETO WM
IpU3HABaHETO (IIOHSAKOra HapU4aHo ,,CYETOBOJIHO HECHOTBETCTBHE'), KOETO B IPOTUBEH Cilyyail Ou
MPOM3TEKIIO OT OLEHSABAHETO HAa aKTHBH WM MACHBU WIIM NPU3HABAHE HA MEYAIONTE U 3aryOuTe OT
TSAX Ha pa3IvyHu 0a3u.
3a oneHka Ha ()MHAHCOB aKTWB 10 aMOPTH3MpPAHA CTOWHOCT OCHOBHOTO YCIIOBHE € aKTHBHUTE Jia
ObaaT AbpXKAHU 3a MOJIyYaBaHe, 3a J1a ce chbOepaT JIOrOBOPHHUTE MAPUUYHM MOTOLHM. 3a OLEHKA Ha
(MHAHCOB aKTHUB IO CIIPAaBEUIMBA CTOMHOCT Tpe3 ApYyr BCEOOXBATEH JTOXO OCHOBHOTO YCIIOBHE €
aKTHBUTE Ja ObJAT €JHOBPEMEHHO ABbPXAHU 32 ChOMpaHE Ha JOrOBOPHHM HMapUuHHM IOTOLM M 3a
nponaxoa. 3a orneHka Ha ()MHAHCOB aKTUB IO CIPaBEAIMBA CTOWHOCT Mpe3 Iedandara Win
3ary0aTa OCHOBHOTO YCJIOBHE € aKTHBMTE Jja HE C€ OLICHSABAT MO €IUH OT JPYyruTe JBa OU3HEC
Mojena, T.€. 1a ObAaT IbpKaHH 3a MPo1akda KaTo OCHOBHA IIEJI.

3a npaBWIHO OLEHsBaHE Ha (PMHAHCOBUTE AKTHBH, PBKOBOJICTBOTO Ha MPEANPHUATHETO €
paszpabotmiio OmsHec mojen. B OuszHec Mozena ce ONpenensT OTIASIHUTE BHUIOBE (PUHAHCOBU
aKTMBM U NPUHAUIOKHOCTTa UM KBbM KJIACHU(DUMKALMOHHUTE TPYNM CHOpE] ONpejaesieHaTa el
cerimacHo MC®O 9. [lpenmpuaruero ompenens KOHKPETHUS CbCTaB Ha IpynuTe (UHAHCOBU
aKTHBH CIOpPE]] 3aJI0KEHUTE LIeNU B OM3HEC Mojena. AKTHBHUTE C IOCTAaBeHA LeJl MOJTydyaBaHe Ha
JIOTOBOPHM TAPUYHU TOTONM ce€ 3ajarar B Tpynara ,,OHHAHCOBM aKTHBH, OTYHTAHH IO
aMOpPTH3UpaHa CTOMHOCT®. AKTHUBUTE C IOCTaBE€Ha €Nl IOJy4yaBaHE Ha JOTOBOPHHU MapUYHU
MOTOIM M TpoJakOa Ha aKTUBUTE C€ 3amarat B rpymara ,,OMHAHCOBH aKTHBH, OTYUTAHU TIO
CrpaBeUIMBa CTOMHOCT Mpe3 ApYr BceoOXBaTeH A0XON" . AKTHBUTE C MIOCTaBeHa Iie mpojaxoa (1
€BEHTYaJIH! JPYT'H aKTUBU U3BBH MPEIXOIHUTE JBE TPYIH, aKO UMa TaKHWBa) CE 3ajlaraT B rpymara
,»(OMHAHCOBU aKTHUBHU, OTYMTAHH IO CIIPABEJIMBA CTOMHOCT Mpe3 nevanlara iy 3aryoara‘.
[Mpeanpustrero Ki1acupuuUpa BCUYKH ()MHAHCOBU TAaCHBM KaTO OLIEHSBAHM BIIOCIEACTBHE IO
aMOpPTH3MpaHa CTOMHOCT, C M3KIIIOYCHUE Ha:

a) (MHAHCOBU IMACHBU MO CIpaBeAIMBa CTOMHOCT Impe3 mMevyandara wiM 3arybarta. Te3u macusHy,
BKJTFOUMTEITHO JIEPUBATHBH, KOWTO Ca IIaCHBH, CE OIICHSABAT BIIOCIEICTBHE IO CIpaBeINBa
CTOMHOCT;

0) ¢uHaHCOBU MACUBHU, KOUTO MPOU3TUYAT OT MPEXBHPIISHETO HAa (PUHAHCOB aKTUB, HEOTTOBAPSIIIO
Ha yCJIOBUATA 32 OTIIMCBAHE, WM KOraTo ce Mpuiiara NoAXo bT Ha MPObKABALIOTO YYaCTHE;

B) I0OTOBOpH 3a (hnHaHCOBa rapanius. Ciien MbpBOHAYAIHOTO MY TIPU3HABAHE U3ATEINST HA TaKbB
JIOTOBOP T'O OIIEHsIBA BIIOCIEICTBUE 110 I10-BUCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTUBA 3a 3ary0H, orpeielieHa B CbOTBETCTBHE € pazfien 5.5, u

1) MbPBOHAYAIHO MPU3HATAaTa CTOWHOCT MUHYC, KOraTo € YMECTHO, KyMyJIaTUBHAaTa CTOWHOCT Ha
NPUX0/1a, IPU3HAT B CbOTBETCTBHUE C TO3M CTAHAAPT;

I') aHTaXMMEHTU 3a OTIYCKaHEe Ha 3a€M C JIMXBEH MpPOIEHT, KOWTO € MO-HUCHK OT Ma3apHUsL.
W3narensaT Ha TaKbB aHTQXKUMEHT IO OLEHSIBA BIIOCJIEACTBHE MO MO-BUCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTHUBA 3a 3ary0H, oIpeieJieHa B CbOTBETCTBHE C pa3iel 5.5, u

11) MbPBOHAYAIHO MPU3HATATAa CTOWHOCT MHHYC, KOTaTO € YMECTHO, KyMyJaTMBHAaTa CTOWHOCT Ha
puxoja, npusHar B ceorBercTBre ¢ MCDO 15;
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) YCIIOBHO BB3HATPAXICHUE, IPU3HATO OT KylyBada B OM3HEC KOMOWHAIIMS, 32 KOSITO C€ Mpuiara
MC®O 3. TakoBa yCIOBHO Bb3HArPaKJICHUE CE OLIEHSBA BIIOCIIECTBHE 10 CIIPABEUIMBA CTOMHOCT,
KaTo MPOMEHHTE CE IPU3HABAT B revyaidara wiu 3aryoara.

[TocnenBamoTo oreHsBaHE Ha (PMHAHCOBUTE aKTUBU M HAa (DPMHAHCOBUTE MACHUBU CE M3BBPIIBA OT
MOPEINPUATHETO ChIVIACHO pa3riexaanus cranaapT. Ciel IbpBOHAYATHOTO MY IPU3HABaHE
NPENPUSTHETO OLICHSABA AaJIcH (PUHAHCOB aKTHB I10:

a) aMOpTU3UpPaHa CTOMHOCT;

0) cripaBeIBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO;

B) CIIpaBeIMBA CTOMHOCT Mpe3 mevyandara iy 3aryoara.

[IpennpusiTiero mpuiara U3UCKBaHUATA 3a OOE3IEHKA MO OTHOIIEHHE Ha (PUHAHCOBUTE aKTUBH,
KOHUTO C€ OIEHSIBAT 110 aMOPTH3MpaHa CTOMHOCT, U MO0 OTHOIIICHUE Ha ()MHAHCOBUTE aKTHUBU, KOUTO
Cce OIIeHSBAT 0 CIpaBeAINBa CTOWHOCT Ipe3 APYT BCEOOXBATEH JOXO.

Kpaitnure xopexktusu 3a ode3uenka cprimacHo MCC 39 ca paBHEHHM ¢ HAYaJIHUTE KOPEKTUBU
3a obOesuenka cbrmacHo MCOO 9, wiacubuimpaHu Mo KaTeropud Ha oOleHsBaHe. Hsma
CBIIIECTBEHA MPOMSHA B pE3yJTaTUTE TMpe3 TeKyllaTa ToJuHAa B CpaBHEHUE C IPeaxoj]HaTa
¢dbuHaHCOBA rOAMHA.

CUeToBOTHOTO OTYMTAaHE Ha OOE3lEeHKaTa € pa3jMyHO NpU TPynuTe (UHAHCOBU aKTWBH. [Ipm
HalM4yue Ha oOe3lleHKa Ha ()MHAHCOBH aKTHBH OT TpymnaTa ,,OMHAHCOBU aKTHBH, OTUYUTAHU II0
aMOpTH3UpaHa CTOMHOCT®, pa3nuKkaTa 10 OajsaHcoBaTa CTOMHOCT ce€ OTpa3siBa B revandara WIu
3aryOara. [Ipu Hanmuuue Ha oOe3leHKa Ha (PMHAHCOBM aKTHBU OT rpynara ,,OMHAHCOBU aKTUBH,
OTYHMTAHU TI0 CIIPABEIUTMBA CTOWHOCT IMpe3 JPYr BceoOXBATEH JIOXOM ", pa3jiMKara JI0 OalaHcoBaTa
CTOMHOCT ce OTpa3siBa B JPYrusi BCEOOXBATEH JOXO/I (IPEOLIEHBYHUSAT PE3EPB).

KbM Bcsika oTueTHa AaTa NpeArnpusTHETO OlEHsIBa KOPEKTHBA 3a 3ary0H 3a (PMHAHCOB UHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBAHUTE KPEAUTHU 3aryOu 3a IeHsl CPOK Ha HHCTPYMEHTA, aKO KPETUTHUSAT
pUCK Ha TO3U (UHAHCOB MHCTPYMEHT C€ € YBEIUYMJ 3HAYUTEIHO CJIeJ IMThPBOHAYATHOTO
npuzHaBaHe. [lenTa Ha u3KcKkBaHUATa 32 0O€3IeHKa € Jja OBbJaT MPU3HATH OYaKBAHUTE KPEAUTHHU
3aryOu 3a 1eiusl CPOK Ha BCUYKHA (PMHAHCOBU MHCTPYMEHTHU, YUHTO KPEIUTEH PUCK CE € YBETUUHII
3HAUUTENHO CJie/] bPBOHAYAIIHOTO MPU3HABaHE - HE3aBUCHUMO JAId Ca OLEHEHW WHIWBUIYaTHO
WIM KOJIEKTUBHO - KaTo C€ B3eMa MpEIBHJ IsjlaTa pa3yMHa U apryMeHTHpaHa WH(GOpMaIlus,
BKITIOYHMTEITHO U 32 OBCIIN TEPHOIH.

DUHAHCOB aKTHUB C KpeAUTHA 00e31IeHKa e neduHupad TepMHH 3a (PMHAHCOB aKTHB, KOTaTo ca
HACTBIIWJIM €OHO WJIM TOBeYe CHOWTHS, OKa3Ballld HEONAronmpusTHO BB3JEHCTBHE BBPXY
OYaKBaHWUTE OBJENIM TMapUYHUA TOTOIM OT TO3W (UHAHCOB akTWMB. KaTo joka3aTesicTBO 3a
KpenuTHata oOe3lieHKa Ha (PMHAHCOB aKTHUB MOTaT Jia MOCTyXaT HaOl0JaBaH! TaHHH 32 CIICHUTE
CHOUTHSL:

a) 3HaUMTETHO (PMHAHCOBO 3aTPYJHEHHE HA EMUTEHTA/U3AaTeNsl WK Ha JUThKHUKA,

0) HapyIIaBaHe Ha IOTOBOP KaTO HEU3IIBIHEHHUE WIIH TIPOCPOUHE;

B) 3aeMOJIaTEeNAT/-Te, N0 MKOHOMHYECKH WJIM JIOTOBOPHU TPHYMHHU, CBBP3aHH C (PUHAHCOBOTO
3aTpyAHCHUE Ha 3a€MOTOJIyYareNs, MpaBU OTCTHIKA/-U HA 3aeMOIONydyaTens, KaKBaTo/KaKBUTO
3aeMoaTeNsAT/-Te He Ou/Orxa HarpaBwl/-yu IPH JPYTH OOCTOSTEIICTBA;

') CTaBa BEPOSATHO, Y€ 3a€MOMONyYaTeNsT 1ie Ob/ie 00SBEH B HECHCTOSTETHOCT WM IIE TOATIESKU
Ha Ipyro (MHAHCOBO 03/IPaBsIBAHE;

1) N34e3BaHe Ha aKTHBEH Ma3ap 3a TO3W (PMHAHCOB aKTUB 3apaau (MHAHCOBU 3aTPYAHEHUS; UITN

€) 3aKyIlyBaHe WM ITbPBOHAYAIHO Ch3/1aBaHe Ha ()MHAHCOB aKTHUB C TOJIIM OTOMB, KOWTO OTpa3siBa
MOHECEHH KPEIUTHH 3aryou.

AKO KbM OTUETHATa Jara KPeIUTHHUST PUCK Ha ()MHAHCOB MHCTPYMEHT HE CE€ € YBEIMYMII
3HAYUTEIHO CIIe/] MbPBOHAYAIHOTO MPU3HABAHE, MPEIIPUATHETO OLICHSIBA KOPEKTHB 3a 3aryou 3a
TO3W (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHWUTE KPEAWTHHU 3aryou 3a 12 mecema. Ako
npe3 MPeAXOMHUsSI OTUYETCH MEePHO] € OICHUIIO KOPEKTHB 3a 3aryou 3a (MHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE KPEAUTHH 3aryOu 3a IeJusl CPOK Ha MHCTPYMEHTA, HO KbM TEKyIllaTa
OTYETHA J]aTa MPEANPHUITUETO ONpeeNis, 4 YCIOBUATa 1o maparpad 5.5.3 Bede He ca U3IMbIHCHH,
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TO OLICHsSIBA KOPEKTHB 3a 3aryOM B pa3Mep, paBeH Ha OYaKBAHHMTE KpEIUTHH 3aryou 3a 12 mecena
KbM TEKyIllaTa OTYETHA JjaTa.

OuakBaHM KpeaUTHU 3aryOn 3a 12 mecenia € neduHUpaH TEPMHUH 3a YacTTa OT OYAKBAHUTE
KPEIUTHU 3aryOM 3a Leaus CPOK Ha MHCTPYMEHTA, KOSTO NPEJCTaBIsABA OYAKBAHUTE KPEIUTHU
3aryou, KOMTO MPOU3THYAT OT HEU3IIBJIHEHUATA 110 (PMHAHCOB MHCTPYMEHT, KOMTO € BB3MOXKHO J1a
HACTBIIAT B paMKUTE Ha 12 Mecela ciiesl oT4eTHaTa Jara.

Kpenutna 3ary6a e neduHHMpaH TEpMUH 3a pa3jidKaTa MEXIy BCHUKU JOTOBOPHH HMApHYHH
HOTOLM, ABDKMMU Ha MPENPHUITHETO IO JOTOBOp, M BCHUYKM MAPUYHM IOTOLH, KOUTO
OpeANpPUATHETO OYakBa Ja Moiaydd (T.e. LENUs TMapudeH HEJOCTHT), JUCKOHTHPAHU C
I'bPBOHAYAIHUS €()EKTUBEH JIMXBEH NMPOLEHT (WM KOPUTUPAHMS 32 KPEOUTHU 3aryou e(eKTUBEH
JMXBEH TPOLEHT 3a 3aKyNEHW WM ITbPBOHAYAIHO Ch3AaJCHU (DUHAHCOBM AKTUBU C KpEIUTHA
obesneHka). [IpennpusaTrero oneHsBa NapuyHUTE MOTOLHM, KAaTO B3eMa MPEIBH]I BCHUKH JJOTOBOPHU
yCIIOBUS 110 (PUHAHCOBHSI MHCTPYMEHT (HAIIpUMEp OIIHH 32 MPEICPOYHO MOTaCsIBaHe, YIbJDKaBaHe,
KOJI-OMLIMU W JPYyrd MOJOOHM ONIMHK) 32 OYAKBAaHMUSA CPOK Ha TO3M (DMHAHCOB HMHCTPYMEHT.
[TapyuHuTe MOTOLM, KOUTO CE B3eMaT MPEABH[, BKIIOUBAT MAPHYHM TOTOIM OT Mpojaaxdara Ha
JIbp)KaHU 00e3NedeHuss WM JAPYI'M KpeAWTHH IOA0OpeHMs, KOUTO ca Hepas3jelHa 4YacT oOT
JIOTOBOpHHUTE yclioBHsA. JlomycKa ce, 4e OYaKkBaHHAT CPOK Ha (PMHAHCOBHSI HHCTPYMEHT MOKE Ja
Obae OLIEHEH NpUOJIM3UTEIHO N0 HaJIeKAeH HauuH. B penkure ciaydam obaue, Korato He e
BB3MOXKHO OYAKBAaHHMAT CPOK Ha (PMHAHCOBHS MHCTPYMEHT Ja ObJie OIEHEH NMPHOIM3UTETHO TI0
HAJISKICH HAuuH, MPEINPHUATHETO H3I0J3Ba OCTaBalllUsl JIOTOBOPEH CPOK Ha (DMHAHCOBUS
UHCTPYMEHT.

OuakBaHM KpeAUTHH 3aryou e aeduHHpaH TEPMHUH 3a CPEAHOIpETEerjeHaTa CTOMHOCT Ha
KpeIUTHUTE 3aryou, Karo 3a Terja ciayXaT CbOTBETHUTE pHUCKOBE OT HAcThIIBaHE Ha
HensnbiiHeHne. OYakBaHU KPEAUTHH 3aryOM 3a LeNus CPOK Ha MHCTPYMEHTa ca OYaKBaHHUTE
KPEIUTHU 3aryOM, KOWUTO MPOM3THYAT OT BCHYKH BB3MOXKHHM CIy4ad Ha HEW3IIBIHEHHE Tpe3
OYaKBaHUs CPOK Ha (PMHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou € KOPEKTHBBT 32 OYaKBaHU
KPEOUTHU 3aryOuM 10 (PUHAHCOBM aKTHBH, OIICHSBAaHM B CHOTBETCTBUE C W3HCKBAHUATA Ha
CTaH/apTa, JU3MHIOBU B3€MaHMs W aKTHBU IO JIOTOBOPH, HaTpymaHaTa oOe3leHKa 3a (PMHAHCOBU
aKTHBH W TPOBU3UHTE 32 OYAKBAHW KPEIWTHU 3aryOH MO KPEIUTHU aHTQKHMEHTH M JOTOBOPHU 32
(uHaHCOBa rapaHuusl.

[IpennpusitTuero npusHaBa B Mnevanbara wid 3arybara - Karo neyanba wuiau 3aryba oT
o0e31IeHKa, pa3Mepa Ha OYaKBaHUTE KPEIUTHU 3aryou (WM 0OpaTHO Bb3CTAHOBSIBAaHE), HEOOXOAUM
C orJie[] KOPeKTUBBT 3a 3ary0u 1a Ob/ie MpupaBHEH KbM OTUETHATA JiaTa Ha Cymara, KOsITO TpsioBa
na ObJie IpU3HATa B ChOTBETCTBHE C HACTOSIIIMS CTAHAAPT.

KbM Bcsika oTdeTHa jJata NPEANPUATHETO OLEHSBA Al KPEIUTHUSAT PUCK HA (DUHAHCOB
MHCTPYMEHT C€ € YBEIWYMWJI 3HAUMUTENIHO cje]l IbPBOHAYAIHOTO Mpu3HaBaHe. [Ipu oneHkara cu
NPEANPUATHETO OTYMTA MPOMSHATA B PHCKAa OT HACTHIIBAHE Ha HEU3IBJIHEHHUE Ipe3 OYaKBaHMUs
CpOK Ha (hMHAHCOBUS MHCTPYMEHT, a HE IPOMSIHATa B pa3Mepa Ha OYaKBAHUTE KPEAUTHH 3aryou. 3a
Jla HalpaBH Ta3M OLICHKA, NPEANpPUATHETO CPaBHSABA PUCKA OT HACTBIIBAHE HA HEU3IIBIHEHHUE IO
(UHAHCOBUSI MHCTPYMEHT KbM OTUETHATa JaTa M KbM JaraTa Ha ITbPBOHAYAITHOTO NMpPU3HABaHE U
B3eMa MpeJBUJ pa3yMHaTa M apryMeHTHpaHa WHQOpMalus, AOCThIIHA 0e3 H3BBPIIBAHE Ha
W3JTAITHA PA3XOIH WIHA YCUIIHS, KOSATO YIOCTOBEPSIBAa 3HAUYNUTEITHO YBEINICHUE HAa KPSTUTHUS PUCK
Clie/l MbPBOHAYATHOTO MPU3HABAHE.

Axo chlIecTByBa pa3yMHa W apryMeHTHpaHa WHQPOpMAIms 3a OBy NMepHOAH, TOCTHITHA
0e3 U3BBpIIBAHE HAa W3JMIIHM PaA3XOAW WM YCWIUS, NPEANpPUATHETO HE MOXe Ja pazdyura
€IMHCTBEHO Ha MH(OpMAaIMs 3a IPOCPOYME, KOraTo OIpenens Najld KPEIUTHUAT PUCK ce €
YBEJIMYMJI 3HAYUTEITHO CJIeJ] TbPBOHAYATHOTO Mpu3HaBaHe. Korato o0aue He € BH3MOXKHO Ja ce
OCUTYpH HH(pOpMALUs, KOSITO Kacae Mo-CKOpo OBJIEIIOTO Pa3BUTHE, @ HE CTaTyca [0 OTHOLIEHUE Ha
npocpounsiTa (Ha MHAWBUAYaTHA UM KOJIEKTHBHA OCHOBA), 0€3 M3BBPILIBAHE HA M3JIUIIHU Pa3Xxoau
WIN YCUJIHSL, IPEANIPUATHETO MOJKE J1a M3I10J13Ba MH(OpMAIMA 3a IPOCpoUne, 3a Jja ONpeIesu Jaln
€ HMMaJ0 3HAYUTEIHO YBEJIMYEHHE HA KPEOUTHUS PHUCK Clel IMTbPBOHAYAIHOTO IPHU3HABAHE.
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HeszaBucumo oOT HauMHa, MO KOWTO NPEANPUATHETO OLEHSIBA 3HAYUTETHOTO YBEIMYEHHE Ha
KPEIUTHHSI PUCK, CHILIECTBYBAa 000OpUMA MPE3yMITIUS, Y€ KPEAUTHUAT PUCK Ha (PMHAHCOB aKTUB CE
€ YBEJIMYMWII 3HAYUTEJIHO CJIe]l IbPBOHAYAIHOTO [IPU3HABAHE, KOTaTO IPOCPOUYHUETO 10 IOTOBOPHUTE
riaianus Haaxebpiid 30 nuu. [Ipennpusaruero Moxe na 060py Ta3u MPe3yMIIus, aKo pasoara c
pa3yMHa U apryMeHTUpaHa MH(opManus, AOCThIIHA 0e3 MU3BBPIIBAHE HA M3IUIIHHU PA3XOad WIH
YCUJIHSI, KOSITO YAOCTOBEpsIBA, Y€ KPEIUTHHUST PUCK HE C€ € YBEIWYWI 3HAYUTEIHO CJell
'bPBOHAYAHOTO MPHU3HABAHE, BBIIPEKH Y€ MPOCPOUMETO MO JOTOBOPHUTE IUIAIAHUS HAJAXBBPIISL
30 nHU. AKO NMPEANPUITUETO ONPEAEH, Ye € HATHIIE 3HAYUTEIHO YBEIIMUCHNE Ha KPEUTHUS PUCK
IPEIU MPOCPOUYMETO 10 JOTOBOPHUTE IUIAIIAHUA Ja HAAXBBpau 30 nHU, oOoprMaTa Mpe3yMIILuUs
HE ce Mpuiara.

AKO /OTOBOpHHUTE MApUYHU MOTOLUM Ha (PMHAHCOB AaKTUB ca OWIM TNPEJOTOBOPEHU WU
MoIuUIpaHd U (PUHAHCOBUAT aKTUB HE € OTIHCAH, IPEANPUSTHETO OLIEHSBA JAlld € HACTHIIUIIO
3HAYUTEITHO YBEJIIMYEHHE Ha KPETUTHHUS PUCK HA (DUHAHCOBUS HHCTPYMEHT, KaTO CHIIOCTABS:

a) pUCKa OT HACTHIIBAaHE HAa HEU3IIBJIIHEHHE KbM OTYETHATA JiaTa (Bb3 OCHOBA Ha MOAU(HUIIMPAHUTE
JIOTOBOPHU YCJIOBHUS); U

0) pucka OT HacTbIIBaHE HA HEHM3MBIHEHHE KbM JlaTaTa Ha MbPBOHAYAIHOTO IMpHU3HABaHE (BH3
OCHOBA Ha MbPBOHAYAIHUTE, HEMOIUPUIIPAHHU JOTOBOPHU YCIIOBUS).

Kopurupan 3a kpenquTHu 3aryou epeKTHUBEH JIMXBEH MPOLEHT € JeUHUpaH TEPMUH 3a MPOICHTA,
KOMTO TOYHO JUCKOHTHpA MPUOIU3UTEIHO OICHEHHTE OBJCIIM MApUYHHM I[UTAIIAHUS WIH
MOCTBIUICHHSI 32 OYaKBaHMs CPOK HAa (PMHAHCOBUS MHCTPYMEHT A0 aMOpPTH3UpaHaTa CTOMHOCT Ha
(MHAHCOBUS aKTUB, KOMTO € 3aKyIEeH WM ITbPBOHAYAIHO Ch3JaJIeH (PMHAHCOB aKTHB C KPEAUTHA
obestienka. [Ipu n3uucnsBane Ha KOPUTHPAHHS 32 KPEAUTHU 3aryOu e(peKTUBEH JTMXBEH MPOLICHT
NPEANPUATHETO OLEHSIBA MPUOIM3UTEIHO OYAKBAaHUTE TAPUYHM MOTOLM, KAaTO B3eMa IPEIBHI
BCHYKH JIOTOBOPHH YCJIOBHS M0 (PUHAHCOBHUS aKTHB (HAIpUMep OILMH 3a MPEICPOYHO MOracsiBaHe,
yIbJDKaBaHe, KOJ-ONIMKA W APYrH TMOJOOHM ONIWH), KaKTO W OYaKBAHWUTE KPEAWTHH 3aryOw.
N3uncnsBaHeTO BKIIIOYBA BCUUKU TAKCH U JIPYTU Bb3HATPAKACHUS, IUIATEHW WIM TOJYYEHU OT
KOHTpareHTUTe IO J0roBopa, KOMTO Ca HepasJeliHa 4YacT OT e(EeKTUBHUS JIMXBEH IPOIICHT,
pa3xoJuTe Mo cAeNKaTa U BCUYKH JIpyru npemMuu 1 otouBH. Ilpeamnonara ce, ye mapuyHuUTE MOTOLU
U OYaKBaHMAT CPOK Ha Tpymnara OT MojoOHM (PUHAHCOBH WHCTPYMEHTH MOTAaT Ja C€ OICHAT
OpuOIM3UTENHO IO HAAEXKIEH Ha-uuH. B penkute cimydan obade, KOraro He € BB3MOXKHO
NapUYHUTE TOTOIM WM OCTABAIUAT CPOK HAa (MHAHCOBHSI MHCTPYMEHT (WM Tpymara oOT
(MHAHCOBM MHCTPYMEHTH) Ja CE€ OLEHAT NPUOIM3UTENHO MO HAASKAEH HAa4YMH, MPEINPHITHETO
W3M0J3Ba JIOTOBOPHHUTE MApUYHU TIOTOIM TIpe3 WBIHMS JOTOBOPEH CPOK Ha (DHMHAHCOBHUS
UHCTPYMEHT (WJIU IpymaTa oT (PMHAHCOBU HHCTPYMEHTH).

K®M Besika oTdeTHa Jjata mpelnpusTHETO pU3HaBa B eyadara UiK 3aryoara CTOWHOCTTa Ha
poMsiHaTa B OYAaKBAHUTE KPEAWTHHU 3aryOM 3a IeNusl CPOK Ha MHCTPYMEHTa Karo redanda uiu
3aryboa ot oOesueHka. I[IpennpusitueTro mnpus3HaBa ONAronpusATHUTE IPOMEHH B OYAKBAHUTE
KpeIUTHU 3ary0M 3a Lenus CpOK Ha MHCTPYMEHTa Karo mevanda oT oO0e3leHKa, JOPH akKo
OYaKBaHUTE KPEIUTHU 3aryOM 3a Leius CpPOK Ha MHCTPYMEHTa ca MO-MajJKH OT pa3Mmepa Ha
OYaKBaHWTE KPEIUTHU 3aryOH, KOMTO ca OWJIM BKJIFOUCHH B TPUOJM3UTEIHO OIICHEHUTE MapUIHU
MOTOLM ITPU ITbPBOHAYAITHOTO MPU3HABAHE.

[IpeanpusTieTo BHHATW OIICHSBAa KOPEKTHB 3a 3aryOM B pa3Mep, paBeH Ha OYaKBaHUTE
KPEIUTHH 3aryOH 3a LIeNusl CPOK Ha MHCTPYMEHTA 3a:

a) THPrOBCKHM B3€MaHUs WM aKTHBU IO JOTOBOP, KOUTO TMPOU3THUYAT OT CIHENKH, TOTagamy B
ooxsata Ha MC®O 15, u xouro:

1) HE ChIBPXKAT CHIIECTBEH KOMIIOHCHT Ha ()MHAHCUPAHE (MJIU, KOTaToO MPEANPHUATHETO Mpuiara
NPaKTHYECKH IeNiechoOpa3Ha MsApKa 3a JJOTOBOPH ChC CPOK OT €Ha TOAWHA WM MO-KPaThK) B
crotBercTBHE ¢ MCDO 15 ;

il) ChIBpKAT CHIIECTBEH KOMIIOHEHT Ha (QuHaHcupaHe B cbhoTBercTBHE ¢ MC®DO 15, ako
NPENpUATHETO € U30pasio KaTo CBOS CUETOBOJHA MOJMTHKA J1a U3MEpBa KOPEKTHB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBAaHUTE KPEIUTHU 3aryOH 3a IeIHs CPOK Ha HHCTPYMEHTA.
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Ta3u cueToBOAHA MOJUTHKA C€ MpUjIara 3a BCHYKU 1MOJ00HN THPrOBCKU B3eMaHHsI MM aKTHBH 10
JIOTOBOP, HO MOJKE J1a C€ TPHJIara M OT/AEIHO 38 ThPTrOBCKH B3€MaHHS M aKTHUBH I10 I0TOBOD;

0) AM3MHTOBU B3€MaHMsI, KOUTO MPOU3THYAT OT CAENKH, Homagamu B ooxsara Ha MCDO 17, ako
NPEIIPUATHETO € M30pasio KaTo CBOS CYETOBOJHA IMOJMUTHKA Jla M3MEpBa KOPEKTUB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHHU 3aryOH 3a LIeJIUsl CPOK HAa MHCTpyMEHTa. Ta3u cueToBOAHA
NOJIMTHKA C€ MpWIara 3a BCUYKU JIM3MHTOBH B3€MaHMS, HO MOXKE Ja Ce MpHjara M OTIEIHO 3a
B3EMaHUATA IO (PMHAHCOB U IO ONEPATUBEH JIM3HHT .

[IpennpusTHeTo OLEHsABAa OYAKBAaHUTE KPEAUTHHU 3aryOu 1O (MHAHCOB MHCTPYMEHT Taka, 4e
na ObJie B3eTa MPEIBUL:

a) cymara, onpesesieHa Oe3MpUCTPAcTHO U IpeTeriieHa Ha 6a3aTa Ha BEpOSTHOCTTA Upe3 OLCHSBAHE
Ha 00XBaTa Ha Bb3MOXKHHUTE PE3YINITATH;

0) cToifHOCTTa Ha MAapUTE BB BPEMETO; U

B) pa3yMHaTa W apryMeHTHUpaHa MH(GOpPMALUs, TOCThIIHA 0€3 W3BBPIIBAHE HA M3JIUIIHU Pa3XOAd
WIM YCHIIUSI KbM OTYETHATa JaTa, 3a MHHAIM CHOWTHS, TEKYIIM YCIOBUS U TIPOTHOZUPAHHTE
ObAEII MKOHOMUYECKH YCIIOBHSI.

MakcuManHUAT CPOK, KOMTO ce B3eMa MPEIBH] MPH OLCHSBAHETO HA OYAKBAHUTE KPEIUTHU
3aryou, € MaKCHMAaJHHUST CPOK Ha JIOTOBOpHTE (B T.4. ONIMM 32 YABDKaBaHE), MPe3 KOWUTO
HPEIIPHUATHETO € M3JI0KEHO Ha KPEIUTEH PHCK, a HE MO-IBIBI CPOK, IOPU TOH J1a ChOTBETCTBA Ha
CTOMAHCKaTa IpakThKa. Hskon (UHAHCOBM MHCTPYMEHTH 00ade BKIIFOUBAT KAKTO KPEIWT, Taka U
AQHTOKUMEHT I10 HEYCBOCH KPEIHT, KaTO JOTOBOPHUTE MpaBa Ha MPEANPUATHETO Jla HM3UCKBA
NOTracsiBaHe M OTMsSHA HAa AHTQKMMEHTa 10 HEYCBOEH 3a€M HE OrpaHM4aBaT EKCIO3WIHMATA Ha
NPEIIPUATHETO KbM KPEAUTHHU 3aryOu camo 3a JOTOBOPHHMSI CPOK Ha mpeau3BecTre. EnuHCTBEHO
[0 OTHOIICHHE Ha TaKuBa (PMHAHCOBM HMHCTPYMEHTH TPEINPHUATHCTO OICHSBA OYaKBAHUTE
KPEIUTHU 3aryOM 3a CpoKa, Mpe3 KOWTO MpeanpusiTHETO € H3J0XKEHO Ha KpEeIUTEeH DPHUCK, a
OYAaKBaHWTE KPEIUTHU 3aryOM HE MoraT Ja ObJaT HaMaJleHH 4pe3 MEpPKH 3a YIpaBJeHHE Ha
KPEIUTHUS PHUCK, IOPH aKO TO3U CPOK HAJIXBBPIISI MAKCUMAIHUS IOTOBOPEH CPOK.

Obe3uenkara Ha ¢unHancoButTe akTuBU M0 MC®O 9 ce 00Bbp3a ¢ OYaKBAHUTE KPEIAUTHHU

3aryou. AKO KbM OTUETHATa JlaTa KPeIUTHUAT PUCK Ha (PMHAHCOB MHCTPYMEHT HE CE € YBEeTHUMII
3HAYUTEITHO CJIe]l ITbPBOHAYATHOTO TPU3HABaHE, MPEANPHITHETO OICHSABA KOPEKTUB 3a 3aryon 3a
TO3U (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHUTE KPEeIUTHHU 3aryoum 3a 12 mecera.
[IpennpusTHEeTO TNpH3HABA NMPOMEHUTE B OYAKBAHUTE KPEIUTHUW 3aryOM 3a Ienus CpPOK Ha
MHCTPYMEHTA, I1IOM € HAJIUIIe 3HAUUTEIHO YBEJIMUEHHE Ha KPEAUTHUS PUCK.
Hsima HeoOX0MMMOCT 1 He ca W3BBPUICHN POMEHH B CYETOBOAHUTE MOJUTHKA 32 MOIU(PHIIUpPAHE,
NpeyCTaHOBSIBAHE U OTIHCBaHE HAa (PMHAHCOBUTE aKTHBU. DUHAHCOBUTE aKTUBH HA MPEIIPUATHETO
ca OCHOBHO TBPrOBCKM B3E€MaHHsi U THPrOBCKH 3aJbJDKEHHUS. 3a THPrOBCKUTE B3EMaHUS €
oTIpeieTIeHa IMOJIMTHKA C MOJIEN 3a 00e3IeHKa.

[IpuxoauTe OT JMXBU 32 (PMHAHCOBH AaKTHBM CE€ M3YMUCIABAT 10 METO/AA Ha e(eKTHBHATa
muxBa. OTIETHO ce MpeACTaBsAT pa3Mepa Ha TPHUXOTUTE OT JHMXBH 3a aKTUBUTE C OIEHKA IO
aMOpPTH3UpaHa CTOMHOCT M 3a aKTUBUTE C OILIEHKA [0 CIpaBeIiBa CTOWHOCT dYpe3 Jpyr
BCceOOXBaTEH JOXOI.

OrneHsiBaHETO 1O aMOpTH3MpaHa CTOMHOCT Ha ()MHAHCOBUM AKTUBU C€ M3BBPIIBA CHIVIACHO
M3UCKBAHUATA Ha cTaHaapra. [[puxomuTe OT JUXBHU Ce M3YHCISABAT Ype3 M3IOJI3BAHETO HA METO/A
Ha edexTuBHaTa JuxBa. [Ipu ToBa m3uMcieHNe e(pEKTUBHUAT JIMXBEH NMPOLEHT ce Mpujara KbM
OpyTHaTa OajlaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, C U3KIIIOYEHHUE HA:

a) 3aKyNeHU WM IIbPBOHAYAIHO Ch3AaZCHU (PMHAHCOBU AaKTHBM C KpeIUTHA 0Oe3IeHKa. 3a Te3u
(MHAHCOBYM aKTHBH MPEANPHUATHETO MIPUIIara KOPUTUPaHUs 3a KPEIUTHY 3aryOH e()eKTUBEH JIMXBEH
OpPOLIEHT KbM aMOPTHU3MpaHaTa CTOMHOCT Ha ()MHAHCOBUS AaKTUB TP ITbPBOHAYATHOTO
NPU3HABAHE;

0) GMHAHCOBHU aKTHBH, KOUTO HE Ca 3aKYIEHU WM ITbPBOHAYAIHO Ch3Ja/IcHH (PUHAHCOBU aKTHBHU C
KpeAuTHA 00e3IIeHKa, HO BITOCIICJCTBUE Ca CTaHAIM (PMHAHCOBU aKTHUBH C KpeIUTHA oOe3leHKa. 3a
Te3W (UHAHCOBM aKTUBH NPEANPUATHETO Tpuiara eQeKTHBHUS JIMXBEH IPOLEHT KbM
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aMOpTHU3UpaHaTa CTOMHOCT Ha (PMHAHCOBHUS aKTUB B MOCJIEIBAIUTE OTYETHU TIEPHO/IH.
Merton Ha edexTHBHATA JTHMXBA € AeUHUPAH TEPMHUH 32 METOJA, M3IIOI3BaH IPH M3UUCIIBaHE HA
aMOpTH3UpaHaTa CTOMHOCT Ha (PUHAHCOB aKTWB WM (PMHAHCOB IMACHB WM TPH pa3peAeisiHe U
NpU3HABAaHE HA JIMXBCHUTE NMPUXOJW WM JIMXBEHUTE pa3sXxoJu B medandara win 3arybara mpes
cbOoTBeTHHA Tepuoa. EdexThBeH TMXBEH MPOLEHT € JeuHUpaH TEePMHUH 3a IMPOIEHTa, KOWUTO
TOYHO TMCKOHTHPA MPUOIU3UTEIHO OLCHEHUTE OBJICIH MAPUYHH IUIAIAHHUS WIN MOCTBIUICHUS 3a
OYaKBaHUs CPOK Ha (pUHAHCOBHS aKTUB WM (PMHAHCOBUS MACUB J0 OpyTHaTa OanaHcoBa CTOMHOCT
Ha (PMHAHCOB aKTWB WJIM JI0 aMOPTH3HpaHaTa CTOWHOCT Ha UHAHCOB nacuB. [Ipu n3dncnsBane Ha
e(eKTUBHUS JIMXBEH IMPOLEHT NPEANPUATHETO OIEHSIBA MPHOIM3UTETHO OYAKBAHUTE MApUYHU
HOTOIM, KaTO B3eMa MPE/IBUI BCHYKH JIOTOBOPHHU YCIIOBHS 1O (PMHAHCOBUSI MHCTPYMEHT (HanpuMep
OIIMH 33 MPEACPOYHO MoracsBaHe, yJb/DKaBaHe, KOJ-OMLIMU M JPYrH MOJOOHM OIIUH), HO HE
B3€Ma IPE/IBUJI OYaKBAHUTE KPEAWTHU 3aryOou. V3umcisBaHETO BKIIIOYBA BCHYKH TaKCH U APYTU
BB3HATPAKICHUS, TUIATCHW WM TOJyYeHH OT KOHTPAreHTUTE MO JOTOBOPA, KOUTO Ca HepasnelHa
4acT OT e(EeKTUBHHMS JIMXBEH IPOLEHT, Pa3XOIUTEe IO CHAeNKaTa M BCUYKH JPYrd NPEMUU HIIH
orouBu. Ilpenmonara ce, 4e Mapu4YHUTE MOTOIM M OYAKBAHHMAT CPOK HA TPyma OT IMOAO0OHH
(pMHAHCOBM MHCTPYMEHTH MOTaT Jla C€ OLCHAT NMPHOJIM3HUTENHO 110 HaJAeXKICH HauuH. B pemkure
cilyyan o0ade, KOraro He € Bb3MOXKHO IAPHUYHHUTE TOTOIM WIIM OYAaKBAHHUAT CPOK Ha (DMHAHCOBHUS
MHCTPYMEHT (WM rpynara OoT (UHAHCOBM HHCTPYMEHTH) Ja C€ OLEHST NPHOIU3UTEIHO II0
HAJISKICH HAYWH, MPEANPHUITHETO H3MOJI3Ba JOTOBOPHUTE IMAPUYHMA MOTOLM TIpe3 IIBIHHSA
JIOTOBOPEH CPOK Ha (PMHAHCOBUSI MHCTPYMEHT (MJIH TpyIaTa OT GUHAHCOBH HHCTPYMEHTH).

Pa3zxomute chc 3arydbu or oOe3leHka Ha (PUHAHCOBHM AKTHBH C€ HM3YUCISABAT O MOZET,
CchOOpa3eH C OCHOBHHUTE M3MCKBAHUS Ha CTaHIapTa. Te3u pa3Xxo/au ce MPEeACTaBAT B OTAEIHA CTaTHs
KbM TIPHUXOJHUTE M pa3XxoauTe. Bb3craHOBeHHMTE 3aryOm OT 00e3leHKa Ha aKTUBUTE CBIIO Ce
NPE/CTaBAT B OT/IC/IHA CTATUs B OTYETA.
TbproBckuTe B3€MaHUsl ce€ TpyHmUpar 3a LenuTe Ha obesneHkara. O0ocobsBarT ce rpymu 3a
UCTOPUUECKH aHAJIM3 W W3YUCIIABAaHE HAa KOHKPETEH pa3Mep Ha O0e3leHKa CIOpe/] CPOKOBE Ha
TUTAINAHKS, CPOKOBE Ha MPOCPOUMs], BPh3Ka Ha KJIIMEHTA IO OTHOIICHHWE HAa CBBP3AHOCT M JIPYTH
JOI'BITHUTENHH (DaKTOPH.

[Ipeanpusruero HsIMa OIEpalyH, MO KOWTO Ja C€ SBABAT EKCIIO3UIMU OT PHUCKOBE IO
Xe/DKUpaHu nmo3uiuu. IIpyn HeoOX0JMMOCT OT TakMBa OIEpaly € n30paHa CYETOBO/HA MOJUTHKA
3a HeTIpWIaraHe Ha M3MCKBaHUATA 3a OTYUTaHe Ha XemkupaneTo Ha MCDO 9.

Marepuanu 3anacu

MartepuanHuTe 3amacu ca OIEHEHHM IO MO-HHCKaTa OT IIeHaTa Ha MpuaoOMBaHE M HETHATa
peanusupyemMa CTOMHOCT. Pa3zxoanTe, KOWTO Ce M3BBPIIBAT C IIeJ TOTOBHOCT HAa IMPOAYKTA 3a
npoaax0a B OMPENENeHO ChCTOSHHUE M MECTOHAXOXKJEHHE, CE BKJIIOUBAT B ceOECTOHHOCTTa
(menara Ha npuaoOuBaHe). Te3n pa3xoau BKIIIOYBAT:

a) Marepuail U CTOKH — BCUYKU JOCTaBHH Pa3XOJW, BKIIFOUYUTETHO BHOCHH MHUTAa M TaKCH,
TPAaHCIIOPTHU pa3xXoar, HEBB3CTAHOBHUMU JAaHBOHU W JPYrd pa3xoard, KOHUTO AOIMPHUHACAT 3a
MPUBEXIaHE HA MAaTEPHAIIUTE U CTOKUTE B TOTOB 32 MOJI3BAaHE BUTI,

0) MpoayKIMsT M HE3aBbPIIEHO MPOU3BOACTBO — IMPEKUTE Pa3XOJd Ha MaTepualld U TPyd H
MpUCTa/iallla Ce€ 4YacT OT TMPOM3BOJCTBEHUTE HEMPEKH pa3XoAH IPH HOPMAIHO HATOBapeH
KalaTeT Ha MPOU3BOJCTBEHUTE MOITHOCTH. ba3za 3a pasmnpeieicHHe HAa TIOCTOSHHUTE
OOIIONPON3BOJICTBEHH PA3XO/IU IO MPOIYKTH € KOJTMYECTBOTO MPOU3BEACHA PO TYKIIHSL.

[Tpu oTnmcBaHe 3a M3MON3BaHE W MPOJAKOa MaTepHATHUTE 3allach CE OICHSIBAT MO0 METOAA Ha
cTaHmapTHara cebecroifHocT 3a pasxoaurte. CraHgapTHaTa ceOECTOWHOCT B3UMa MPEABU]
HOPMaJTHUTE HMBa Ha MaTepualy W JOCTaBKH, Tpyda, e(UKacHOCTTAa M M3MOJ3BaHE Ha
KarmanureTa. Te ce mpepasriexaaT peJoBHO UM aKo € HEOOXOAMMO Ce MPEU3YUCIIIBAT
choOpazHo HoBUTe ycioBus. OTKJIOHEHHSATa OT CTaHAApPTHA CEOECTOMHOCT 10 (aKTUUecKa
ce0eCTOMHOCT ce OTIMUCBAT TEKYIIO 3a MPOIaeHaTa MPOIYKIUS U CTOKH, a CHIIO TaKa U B Kpas
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Ha BCEKU OTUYETEH MEPHO/L.

Hernara peanuszupyeMa CTOHHOCT HpeAcTaBiIsiBa NPUOIU3UTEITHO ONpeieieHaTa npoJakHa 1eHa
Ha JIaJIcH aKTUB B HOPMaJHMSA XOJ Ha CTONAHCKa JEHHOCT, HamajeHa ¢ IpUOIU3UTEIIHO
OTIpeNIeICHUTE Pa3Xxo/Iu 3a peanusauus. Ts ce onpezaens Ha 0a3a Ha U3MOA3BaHA MHPOPMALIUS OT
BBHIIHA WJIM BBTPEIIHM HM3TOYHHIM, KaTo € choOpazeHa ChC creuudukara Ha pazIHyHHUTE
BUJIOBE MaTE€pPHUAaIHU 3aIlacH.

Korato ce mpomaBar MaTepHallHU 3allacH, TAXHaTa OajaHcoBaTa CTOWHOCT C€ MpPHU3HABa KaTo
pa3xo] mpe3 mepuoja, npe3 KOUTO ChbOTBETHHUSAT mpuxona € Omn nmpusHar. Cymarta Ha BCsKa
o0e3lleHKa Ha MaTepUaIHUTE 3alacy J0 HETHaTa UM peaju3yeMa CTOMHOCT, KAaKTO U BCUYKHU
3ary0u OT MaTepuaHU 3aMacy ce MPU3HABAT KaTo pPa3Xo/AM 3a Mepuojia Ha o0e3leHKaTa Wik Ha
BB3HUKBAaHETO Ha 3arybute. Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSIBAHE Ha
CTOMHOCTTa Ha oOOe3leHKaTa Ha MaTepHaHUTE 3alacd, BB3HHKHAJIAa B pe3ylnTaT Ha
YBEJIMUEHUETO HA HETHATA pealin3yeMa CTOMHOCT, ce IPU3HaBa KaTo HaMaJlsiBaHe Ha cyMaTa Ha
MPU3HATUTE PA3XOJU 33 MaTEepPHAIIHU 3alacu Mpe3 Mepuoja, Npe3 KOWTO BH3CTAHOBSIBAHETO €
BB3HUKHAJIO.

Hapwnm Cpeacrea 1 MApUYHU €EKBUBAJICHTHU

[TapuyHuTe cpeacTBa M MApUYHM EKBUBAJIECHTU BKJIIOYBAT Mapu B Opoil, mapu 1no OaHKOBU
CMETKH, Py BUCOKO JIMKBUJHU KPAaTKOCPOYHU WHBECTUIUH C MAJSK 1O 3 Mecela, KaKTo U
OankoBU oBBpApadTH. B 6anmanca oBbpaApadTUTE ce BKIFOYBAT KATO KPATKOCPOYHO 33 bJIKCHHEC
B KaTErOpUsITa HA KPATKOCPOYHHUTE 3aEMH.

AKIIMOHEPEeH KauTAaJl

OOHMKHOBEHHUTE aKIuu CccC KHaCI/I(I)I/II_[I/IpaT KaTo KaIluTall. Pa3XOI[I/ITC Ho €MHcCHusiaTa Ha HOBH
AKIIMHU, KOUTO Ca IPSAKO CBbpP3aHU C HEA, CC OTHUTAT B COOCTBEHHMS KaIllMTajl KaTO HaMaJeHUe Ha
MOCTBIUVICHUATA OT EMHUCHATA, KaTO CC CIIMMUHHPA e(l)eKTa Ha JaHBIUTEC BbPXY J0XOJ4.

Koraro /[lpyxecTBoTO H3KynmyBa COOCTBEHM AakIMM, IUIaT€HaTa CyMma, BKIIOYBAIlA H
CHOTBETHUTE TPSIKO CBBP3aHU IOMBIHUTEIHU pPa3Xxoqu, (HeTHpaHa ¢ edeKkTa Ha JaHBIUTE
BBPXY JI0X0Ja), C€ U3BaXKAa OT MPUHAJUICKAIINS Ha COOCTBEHULIUTE Ha J[py>KECTBOTO KaruTa,
JIOKaTO 00paTHO U3KYINEHUTE aKI[UK HE ce 00e3CHIIAT, MpoJaaaT uiM npeusaanar. Korato tesu
aKIIMM MO-KbCHO C€ MPOJAANAT WU MpEeu3aaT, BCEKU MPUXOJI, HETUPAH C MPSIKO CBbP3aHUTE
JTOMBIHUTEITHN Pa3Xoqu MO TPaH3aKIUATAa W CHOTBETHHS JaHBYCH e€(QeKT, ce BKIIOYBA B
KanuTayia, IpuHaAJIekKal] Ha COOCTBeHUIIUTE Ha [[pykecTBOTO.

TexkylM ¥ OTCPOYEHH TAHBIHU

TGKYHH/ISIT JaHBK BBPXY J0XO0Ja C€ U34YHC/IABa HaA 0aza JaHBbYHHUTEC 3aKOHU B CHJIa KbM JaTrara
Ha OallaHca B CTpaHaTa, KbACTO I[I)Y)KCCTBOTO TCHCPUPA oOJraraemMu J0XO0JH. PTJKOBO,Z[CTBOTO
NEPUOANYHO MPEOLCHABA MO3UITUUTE CH, OTPA3C€HU B JAHBYHUTC JCKIapaluu, 0 OTHOIICHUC
Ha O6CTO$ITCJ'ICTB8., B KOHUTO IIPUWIOKHUMATa HOaHbYHA HOpPMAaTUBHaA ype;[6a ¢ O00eKT Ha
HHTEpHpETaAlad U OTYHNTA IMPOBU3UH, KBACTO € HCO6XO}II/IMO, 3a CYMUTE, KOUTO CC OYaKBa 1a
6’L,Z[aT JABIKUMHU KaTO JaHBIIHU.

OTCcpoueH MaHbK ce HAYMCIIsIBA 110 OAJTAHCOBUS METOJI 33 BCHYKH BPEMEHHH Pa3JIMKH, SBSBAIIH
CC MCKAY OaHbYHATa OCHOBA Ha AKTHBUTC W IMACUBUTC W OTUYCTHATA UM CTOMHOCT BBB
¢uHaHCcOBH oT4eTH. Ako o0ave, [TaHPYHWTE BPEMCHHHM pa3jMKH BB3HUKBAT OT
IIbPBOHAYAJIHOTO IIPU3HABAHC HA AaKTHUB HWJIIM ITaCUB, IpU KOCTO HE € 3aCCTHATO HHUTO
CYETOBOJIHATA, HUTO JIaHbUYHATa Tevyanoa (3aryda) mo BpeMe Ha TpaH3aKIUATa, TO Ta3u pa3juKa
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He ce ocueToBoisiBa. [Ipu M34MCIIsIBaHE HA OTCPOUCHUTE JAHBIM CE W3MOI3BAT JaHBUYHHUTE
CTaBKU (M HOpMaTHBHa ypezba), AeicTBaIu KbM JaTaTa Ha ChCTaBsHE Ha OajaHca, KOUTO ce
OTHACAT 32 MEPUOUTE HA OYAKBAHOTO 0OpPATHO MPOSBICHUE HA TAHBYHUTE BPEMEHHU PA3IIUKH.

OTcpoqu JOJAHBYCH AaKTHUB CC HpI/I3HaBa caMO B CJIy‘-IElfI, gye € BepOSITHO HAJINYHUCTO Ha
JOCTaThYHU 10 pa3Mep OBACIIN JaHBYHM TedanOu, cpelry KOUTO Te3HW aKTHUBH Ja MoraT Ja
OBJaT U3IMOJI3BAHU.

Jloxoau HA HaeTH JIUIA

[To nuuHug Ha miiaH 3a Ae@uHUpPaAHU BHOCKU [IpyXecTBOTO H3IUIalla BHOCKU HA JIbP:KaBHO
yIIpaBIISIBAHN TICHCHOHHU M COLIMAITHOOCUTYPUTEIHU IJIAHOBE Ha 3aabbkuTenHa Oaza. Cren
KaTo BHOCKHUTE BEJHBXK Cca M3IUIaTeHH, [pyKecTBOTO HAMA MOBEYE 3aJAb/DKCHUS 32 IUIAIaHe.
Baockute ce nmpu3HaBaT KaTo pa3xo]] 3a IepcoHalla KoraTto cTaHar AbbKUMU. [Ipeannatenure
BHOCKHM C€ MPHU3HABAT 3a pa3xo]l 3a ObJell Mepuoj A0 pa3Mepa, 10 KOUTO CyMmMHTe Ie ObaaT
MpUCTIAHATH OT OBACIIH TUIAIAHNS WJIA Bb3CTAaHOBEHHU.

Ot 2015r. Yaiikadhapma BucokokauectBenute aexapctBa AJl 3aiesnst mpoBU3MH 32 Bb3HUKBAHE
Ha O0C3MICTCHUs TNpPH TEHCHOHHWpAHE Ha TIEPCOHANA, CHIJIACHO W3HMCKBAaHETO Ha wWi.222 OT
Kogekca Ha tpyna. MexnyHapoaen cueroBojeH cranmapt (MCC) 19 — Jloxoau Ha HaeTuTe
JMIa TPpeTHpa TOBA U3UCKBAHE KAaTO JBJITOCPOYHO 3a/IbJKEHUE Ha pab0oTOIaTelNs 3a U3ILIallaHe
Ha JneUHUpaHU TOXOIW NMPU HANyCKaHE W M3UCKBA MPHIJIAraHETO HA aKTIOEPCKU METOIU 3a
U3YHCIISIBAaHEe Ha 3abJDKEHHETO Ha padoromarens. CTaHmapThT M3HMCKBA J1a ObAE OmMpeaescHa
ceramrHata CTOMHOCT Ha ObJemuTe 3aAb/DKeHus Ha paboTojaTens 3a H3IUIALAHE Ha
neUHUpaHU TOXOIH, Ype3 Mpuiiarane Ha KpeUTHUS METO/ Ha POTHO3UPAHUTE SUHUIIH.
W3uucnenusara ce U3BHPIIBAT MHAUBUAYATHO 32 BCUUKH CIY>KUTENH, HAETH HA TPYAOB JOTOBOP
npu paboroparenss Ha Oazara Ha OTpaOOTEHMS] U MPEACTOSIIUS UM TpyAoB crax. OO01moTo
3aIbJDKEHUE C€ pas3lpenaes Npe3 Lejlus OYakBaH TPYAOB CTaX Ha HAETOTO JIMLE NpU
paboTonarens, KaTo pa3MepbT Ha 3aIbJDKEHHETO KbM MOMEHTA Ha OIEHKaTa Mpe]CTaBiisiBa
MPOMOPILMOHANTHA YacT, OTHAcsIIa Ce 3a TOAMHHUTE Ha OTpabOTeHHs TPYyIOB CTax. Bcska
€AMHMIIA — TOJIMHA OTpabOTeH TPYAOB CTaX C€ H3MEpBa OTAEIHO 3a Ja Ce OIpeAenu
OKOHUATEIIHUA pa3Mep Ha 3abikeHneTo. Ha 6azara Ha CTpyKTypara Ha CIYy>KUTETUTE MO MO
Y BB3PACT ca MPUJIOKEHH CTaTUCTUYECKH BEPOSITHOCTH JIMIIATa JIa HE JIOKUBESIT JI0 Bb3pacTTa,
HeoOXoauMa 3a MpUA0OMBa HA MPABO Ha MEHCHUs WM Ja HallyCHAT pa0oTodaTens Mo APYrd
MIPUYHHM MPEIU Ja ca MPUI00UIN TTPaBo Ha MEHCHS 32 OCUTYPHUTENICH CTaX U Bh3PacT.
W3uucnennero Ha pa3Mepa Ha Te3W 3aAbJDKCHHsI Hajara ydacTHETO Ha KBaTH(PHUIHMpaHU
aKTIOEpH, 3a J]a MOKE J]a CE OMPEAeTU TAXHATA CeraliHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBUS
OTYeT, MO0 KOATO T€ C€ MPEICTaBAT B OTuUeTa 3a (PUHAHCOBOTO CHCTOSIHME, a PECIEKTHBHO
W3MEHEHUETO B CTOMHOCTTAa UM, C€ NPEICTaBs B OTUETa 3a BCEOOXBATHHUS JOXOJ KaTo: a)
pa3xoauTe 3a TEKYyL[ M MHHAJ CTaX, Pa3XOJUTe 3a JIMXBa M €PEeKTUTE OT ChKpalleHUsATa U
ypeXJAaHUsTa Ce€ TpHU3HABAT BeIHAra, B MepHOJa, B KOWTO BB3HUKHAT, M MPEACTABSIT B
TeKyllata mnevanda WM 3aryba, Mo craTus ,,pa3XxoAu 3a IepcoHan”’, a 0) edekrure or
MOCJIE/IBAILIMTE OLIEHKU Ha 3aqbJDKEHMSITA, KOUTO MO CHIIECTBO MPEACTAaBISABAT AKTIOEPCKU
nevyayion u 3ary0u, ce Mpu3HaBaT BeJHAra, B MEpHUOJa, B KOUTO BH3HUKHAT, U C€ MPEACTABST
KbM JPYTUTE€ KOMIIOHEHTH Ha BCEOOXBAaTHUS JOXOJ, MO CTaTHs ,,I[IOCIEIBAIIM OIEHKH Ha
MIEHCUOHHU TIJIaHOBE C AeUHUPAHU JOXOAH . AKTIOEPCKUTE TeyanOn u 3aryOu mpou3THYaT OT
MIPOMEHH B aKTIOEPCKUTE MPEANOI0KEHUS U ONUTA.

KbM natara Ha Bceku roauiieH (UHAHCOB OTYET OPYKECTBOTO Ha3HAuaBa CEPTHPHUIMPaHU
aKTIOEPH, KOWTO H3/JaBaT JOKIAJ] C TEXHUTE H3YUCICHUS OTHOCHO JBITOCPOUYHHUTE MY
3aIBJDKEHUST KbM TepcoHasia 3a o0e3lleTeHUsl MpU INEHCHOHUpaHe. 3a LeiTa Te Ipuiiarar
KPEIUTHUS METOJl Ha MPOTHO3HHUTE eauHuIM. CeramiHara CTOMHOCT Ha 3aJbJKEHUETO IO
neuHUPAHUTE JOXOAU C€ M3YMCISABA 4ype3 AMCKOHTHpaHe Ha ObJemMTe MapU4HU MOTOILH,
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KOUTO C€ OYaKBa Ja OBbJAT MU3ILIATCHH B PAMKHUTE Ha MAaTypuUTETa HAa TOBA 3ab/DKCHHUE U TIPU
U3IOJI3BAHETO Ha JIMXBEHUTE pPaBHHUINA HA JIbPKAaBHU ABITOCPOUYHM OONHMranuu ¢ mojodeH
CPOK, KOTUpaHU B brarapusi, kpeTo GyHKIIMOHUPA i CAMOTO APYKECTBO.

Tpil kaTo mpoBHU3MMTE 3a O00€3IIEeTEHUS Ha IEepCoHaja MMAaT IbJITOCPOUYEH XapakTep Ha
3aIbJDKEHUE T€ C€ OTpa3sBaT B HeTeKyluTe nacuBu B OTuera 32 @UHAHCOBOTO CHCTOSIHUE HA
Yaiikaapma BucokokauecTBenure jgekapctBa AJl.

JHemorpadckute momyckaHus OTpas3siBaT BEPOSTHOCTTA JIUIIATa, HA3HAYEHU HA TPYAOB JIOTOBOP
Ja OCTaHaT mpu paboroaareiss U B MOMEHTa Ha NpUIOOMBaHE Ha MpPaBO Ha IMEHCUS 3a
OCUTYPHUTEJIEH CTaX W BB3pPacT M 3a TAX Ja BB3HUKHE 3aJIb/DKCHHE 3a U3IUIAlIaHE Ha
oOe3merenune. Jlumata morar ga oTHajHAT Mpead MEHCHOHMpAHE MO Pa3jiMyHU MPUYMHU:
OTTEIJISIHE, ChKpallaBaHe Ha INaT, 3a0ojsBaHe, cMBPT W 1p. [emorpadckurte mOmycKaHHS
oTpassBar crnerupuYHU BEPOATHOCTH, KOUTO ce 0a3upar Ha cTaTUCTHYecKa MH(popManus 3a
HACEJICHUETO Ha CTpaHaTa U ca MPWIOKEHU KbM CTPYKTypaTa Ha MEePCOHaJIa MO MOJ U Bh3pacT
KbM MOMEHTA Ha M3BBPILBAHE HA OI[CHKATA.

TabnumaTa 3a CMBPTHOCT OTpa3sBa BEPOSITHOCTTA JIMIIATA Jla JTOKHUBEAT ONpeeiieHaTa Bh3pacT
3a mpuao0rBaHe Ha MPaBoO Ha NeHcHs. M3uucnsBa ce 3a BCAKO JIMIle MHAWBHIyallHO Ha 0a3aTta
Ha HETOBUS MOJ U HAa Bh3pacTTa My KbM MOMEHTA Ha M3BBPIIIBAHE HA OlleHKaTa. M3mon3BaHa e
Tabnuna 3a CMBPTHOCT M CpellHA MPOIBIDKUTEIIHOCT HA MPEACTOSIINS KUBOT Ha HACEIEHUETO
Ha bearapus na Hanponanuus cTaTuCTUYECKH UHCTUTYT.

Ha Gazara Ha mpenocraBeHa MHQpOpMAIMS 32 TEKy4e€CTBOTO Ha MEpCOHANa Mpe3 MOCIeIHUTE
YETUPHU TOAMHU M OYAKBAHOTO MPECTPYKTYypUpaHE Ha APYKECTBOTO IPE3 CIIEABALIUTE JBE
TOJIMHU € OTpa3eHa BEpPOATHOCTTA 3a HANyCKaHE WM MPEACTOsIO ChKpamiaBaHe. Tasu
BEpOATHOCT] € MPWIOKEHA KBbM ChHINECTBYBAIlaTa CTPYKTypa HA TEPCOHANA, CHOOPA3HO
pasmpene’eHHeTo Ha JTUIlaTa Mo Mo U B3pacT KbM MOMEHTA Ha U3BBPIIIBAHE HA OIICHKATA.
®uHaHCOBUTE JOMYCKaHUS C€ MpHIaraT KbM Pa3BUTHETO HA MAPUIHUTE TIOTOI BB BPEMETO U
ce oTpa3fBaT BBpPXY pa3Mepa Ha OBACHIOTO 3aIBJDKEHHE M OINpEeAeNTHETO Ha Heromara
HacTosima CTOMHOCT. [Ipuerutre MUXBEHW TPOLEHTU MPEACTABISIBAT MHOTO Ba)KHA YacT OT
mpolieca Ha OIIEHKaTa, Thil KaTo Ce M3MOJ3BaT 3a JAMCKOHTHpAaHE Ha OYaKBaHWUTE ObIemIn
Mapu4yHU TOTOIM, B PE3yiATaT HAa KOETO C€ MOJydyaBaT KamUTAIU3UPAHUTE CTOMHOCTH Ha
Opnemmre TUTaniaHus. OUHAHCOBUTE [OMYCKAHUS OTpa3sBaT peaTHUTE OYaKBaHUS 32
pa3BuTHETO W OBJACIIUA pa3Mep Ha HSIKOM OCHOBHU TapaMeTpu Karo JOXOJHOCT Ha
WHBECTUIIMHUTE, PHCT Ha 3aruatute, uHbmauus u ap. [lpu ompenensiHero Ha (UHAHCOBUTE
napameTpH clie[iBa Jla ce uMa B MPEABHUJ IBITOCPOUYHUS XapaKTep HA 3aAbIKEHUETO KbM TI0-
rojasiMaTa 4acT OT HAaeTHTe JUIa, CIOpe] MOMEHTa Ha BB3HUKBaHE Ha 3aIBbJDKEHHETO 3a
U3IJIallaHe Ha 00e3IIeTeH e,

[IpunoxeHus TPOLIEHT 3a PBCT HA 3aIJIATUTE € OT CHIINECTBEHO 3HAUEHHWE 3a OMNpEACNITHE Ha
pa3Mepa Ha 3aJbJDKEHHETO KbM MOMEHTAa Ha HETOBOTO Bb3HHMKBaHE. Pa3mepbT Ha TO3U
MIPOIICHT € ONpe/AeNieH Ha 0azara Ha cTaTHUCTHYecKa MHGOpMAaIus 3a pbCTa Ha 3aIUIaTUTE B
JIPY’KECTBOTO MpPe3 MOCIAEAHUTE MET FOJAMHM U Ha MPOTHO3HUTE OYAKBAHUS 3a CIIEBAILIUTE
TOJIMHM, CIOpPE]l OYaKBaHOTO HWUBO Ha WHpmammsa. Karo ce mma mpenBuj craTucThdeckara
uH(popMalnsa 3a JAOXOAUTe W MHGIANMATa B CTpaHaTa M OYAKBaHMATAa Ha paboTomarens e
OTpeieTIeH MPOTHO3HUAT PBCT Ha 3aruiatute. [IporHo3upaHusT pbCT Ha 3aIUIATUTE € B pa3Mep
Ha 2 Ha CTO TOJUIIHO.

Cnopen M3MCKBAHETO Ha CTaHAApTa MPOICEHTA ¢ KOWTO IIE C€ MUCKOHTHPA 3aIbHKCHHETO
TpsiOBa 1a CHOTBETCTBA Ha MA3apHUTE JIOXOAM KbM JaTa Ha CUETOBOJHUA OanaHC, KOWTO HOCST
I'bPBOKAYECTBEHUTE KOpIOpaTuBHU oOiuranuu. [Ipu ycnoBue, ye HsMa pa3BUT KallUTaJIOB
masap clie/iBa Jia ce U3IMO0JI3BAT Ma3apHUTE JOXOIU Ha MPABUTEIICTBEHUTE OOIHUTalluU. Y TaYHO €
CHII0 TaKa KaTro MPOIEHT Ha JWCKOHTHpaHE Ja ce H3MoJ3Ba W Opaemiata HopMma Ha
BB3BpAIIAEMOCT Ha AaKTHUBUTE Ha Mpeanpusthero. llopaau IBITOCPOYHHUS XapakTep Ha
3aIBJDKEHUETO M JIUICaTa Ha TakuBa (PMHAHCOBU HMHCTPYMEHTH, OTpa3sBalld (QHUKCUpaHa
JIOXOJHOCT 32 MO-IBIBI CPOK € MPEIEHEHO, Y€ KaTo HOpMa Ha JAUCKOHTHpPAHE MOXKE J1a ce
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MPUIOKK OYAKBAHUS MPOIEHT Ha JOXOJHOCT IIPU UHCTPYMEHTHU C MO-ABJITOCPOUYEH MA/IeK OT
chlIecTBYBaNuUTe ciaeasaiiku nznuckpanuara Ha MCC 19. IIpoiieHTa Ha JUCKOHTUPaHE, KOUTO €
M3IIOJ3BaH TP M3YMCIABAHETO Ha 3amabikenuero Ha ,YAVIKA®APMA BHCOKO-
KAYECTBEHUTE JIEKAPCTBA” A/l kM 31.12.2015 roa. e B pa3mep Ha 4 Ha CTO TOJAUIITHO
3a LIeJUs CPOK Ha 3abJDKEHHETO, KbM 31.12.2016 r. € B pa3mep Ha 3 Ha CTO TOJUILHO 32 LN
cpok Ha 3aabikeHneTo. Kem 31.12.2017 r. npoueHTa Ha JUCKOHTUPaAHE € 2 Ha CTO TOJIUIIHO
3a Henust cpok Ha 3aabipkeHuero. Kem 31.12.2018 r. npoueHTa Ha JUCKOHTHpPAHE € 2 Ha CTO
TOJAMIIHO 3a LEeJIUsS CPOK Ha 3aabiikeHneTo. Kbem 31.12.2019 r. npoiieHTa Ha TUCKOHTHUPAHE €
2 Ha CTO TOAMIIHO 3a Lenus cpok Ha 3aabipkeHuero. Kem 31.12.2020 r. mpoueHTta Ha
JIMUCKOHTHpaHe € 1 Ha CTO TOJMIIHO 3a LEeNusd CpoK Ha 3aabipkeHuero. Kem 31.12.2021 r.
MPOLICHTA HA TMCKOHTHUpaHE € 1 Ha CTO FOJMIIHO 32 LETUs CPOK Ha 3abJIKEHUETO.

[Ipu ompenensHETO Ha MOMEHTa Ha NMEHCHOHUpPAHE 3a BCUYKU JHIA, pabOTelM Ha TPYIOB
JIOTOBOP B KOMIIAHUATA C€ MpeAroJara, ye Te IIe C€ MEHCHOHUPAT CIOpEe] HU3UCKBAHETO 3a
MIEHCHS 32 OCUTYPUTENICH CTaXX M BB3PACT 3a pabOoTEHIUTe IPU YCIOBHITA HA TPETa KaTEropus
TPY.I.

Ksm 31.03.2022 r. ,,YAUKA®PAPMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJl He
3aj1esisiia TPOBU3UH 32 Bb3HUKBAHE Ha 00€3IIETeHH IPU MEHCUOHUPaHE Ha MepcoHaa.

IIpoBu3uu

[IpoBu3nK 3a mpaBHU MCKOBE CE IMPU3HABAT KOraro J[pyKeCTBOTO MMa CETAIIHO NMPAaBHO WIH
KOHCTPYKTHUBHO 33bJDKCHUE KaTO Pe3yNTaT OT MUHAIH CHOUTHS; TIO-BEPOSTHO € J1a Bb3HUKHAT
(OTKOHKOTO Ja HE B’b3HI/IKHaT) H3XOJAIIN MMapUYHU IIOTOUM 3a IMOoTracCiaBaHC HA 3aAbJIXKCHUCTO U
KOTaTO MOXX€ HAJEeXKAHO Ja ce ONpeAeiad cymara Ha caMoTo 3aabibkeHue. [IpoBusuum 3a
ObJenu 3aryou ot JeifHOCTTa HE ce IpU3HaBar.

KoraTo uma HAKOJIKO MOA00OHHU 3a/IbJKEHUS, BEPOATHOCTTA J1a Bb3HUKHAT U3XOAIIN TapUYHH
HOTOIM 32 TAXHOTO TIIOTacsiBaHE C€ OLEHsABa KaTo c€ B3eMa MNpEeABHA IenHus Ki1ac oOT
3abJoKkeHns. [IpoBu3Ms ce mpu3HaBa JIOPH U B CIYYUTE, B KOMTO BEPOSITHOCTTA J1a Bb3HUKHE
M3XO/IAIII TApHUCH MOTOK 32 IaIeHO 33AbJDKCHUE B KJIaca € MajIKa.

JIM3MHIOBH A0roBOpu

[Ipyorcecmeomo kamo ausunzooamer

JlmzuHroaTensT knacuuIMpa BCEKH OT CBOUTE JIM3UHIOBU JJOTOBOPH KaTO JOTOBOP 3a ONEpaTUBEH
Wi 3a (pUHAHCOB NU3MHT. JIM3MHTOBHAT JOTOBOP ce KiIacu(HIMpa Karo JOroBop 3a (PMHAHCOB
JIM3HHT, aKO C HETO CE MPEXBBPIIAT IO CHIIECTBO BCHUKU PUCKOBE M U3TO/I OT COOCTBEHOCTTA BBPXY
OCHOBHHSI aKTUB, U KaTo JJOTOBOP 32 ONEPATUBEH JIM3UHT, aKO C HETO HE CE€ MPEXBBPIIAT MO CHIIECTBO
BCHUYKH PUCKOBE U U3TOJI OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTHB.

Jlamu majeH JM3WHTOB JOTOBOP € JIOTOBOP 32 (DMHAHCOB WIIM 32 OINEPATHBEH JIM3MHT 3aBHCH OT
CBIITHOCTTA Ha C/ETKaTa, a He oT (hopMmara Ha oroBopa. OCHOBHHU KPUTEPHH, KOUTO WHIUBUIYATHO
WM B KOMOWHAIHSI BOZSIT 1O TIPHHITUI 10 KiTack(UIpaHe Ha JIM3UHTOBHS JIOTOBOP KaTo JIOTOBOP 3a
(hMHAHCOB JIN3UHT, Ca HAIPHMED:

) JIM3UHTOBUSIT JIOTOBOP MPEXBBPIIS COOCTBEHOCTTA BhPXY OCHOBHUSI aKTHB HA JIM3UHTOMOTYJaTe s
KBbM Kpasi Ha CpOKa Ha JIM3UHTOBHSI JIOTOBOD;

0) MM3MHTOMONyYaTeIsIT MPUTEKaBa OIMIIKS 32 3aKyIyBaHE HA OCHOBHHS aKTUB Ha II€HA, KOATO Ce
OYakBa Jia ObJIe TOCTaThYHO MO-HHUCKA OT CHpaBeJIMBaTa CTOMHOCT KbM JlaTaTa, Ha KOSTO OMNIIMATA
MOXe Ja Ob/Ie yIpakHeHa, 3a J1a ObJie JOCTaThYHO CHTYPHO KbM JaTaTa Ha BEBEKIAHE, Y€ OMIIUATA
1ie Ob/Ie ynpakHEHa,

B) CPOKBHT Ha JIM3UHTOBHSI JOTOBOP IMOKPHBA IMO-TOJISIMAaTa YacT OT MKOHOMHYECKHS JKHBOT Ha
OCHOBHHMSI aKTHUB JIOPH aKO MPABOTO Ha COOCTBEHOCT HE € MPEXBBHPIICHO;

I) Ha JaTaTa Ha BBBEXKIAHE HACTOAIIATA CTOMHOCT HA JIM3MHTOBUTE IUIALIAHUS CE PaBHSBA IO
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CBILIECTBO Ha Hal-MaJIKO IsUIaTa CIIPaBeINBa CTOMHOCT HA OCHOBHHUS aKTHB;
1) OCHOBHMSAT aKTHB MMa JIOTOJIKOBA CIEIU(UYCH XapaKTep, 4e CaMo JM3HHIOMOIYYaTeN T MOXKE J1a
IO U3I0J13Ba 0€3 ChIECTBEHH MO (DUKALIIH.

Llpyostrcecmeomo Kamo au3uH20NoIyYamen
MC®O 16 JIuzuHr € ¢ U31sU10 MPOMEHeHa KoHIeus. Toil BbBEX/1a HOBH IIPUHIIUITN 32 IMPU3HABAHE,
M3MEpBAHE U MPE/ICTaBsIHE Ha JIM3UHTA Ype3 HAJlaraHe Ha HOB MOJIEJI C 11€JT /1a OCUT'YPH T0-I0CTOBEPHO
W QJIeKBaTHO TMPEJCTaBIHE Ha TEe3M CACIKM Hai-Bede TNpu JmsuHronoinydarend. lpu
JIM3UHTOIOTYYaTEIUTE BOJCIIUAT PUHIIMI HA HOBUSI CTAHAAPT € BbBEXKIAHETO HA €THOTUIICH MOJIET
Ha CYETOBOJHO OATaHCOBO TPETHpaHE Ha JIM3WHra — 3a BCUYKU JIM3MHTOBH JIOTOBOPH C peaiHa
MPOIBIDKUTEHOCT OT IMoBeue OT 12 Mecelia e ce Mpu3HaBa akTHB Mmoj (opMara Ha ,,[IpaBo Ha
MOJI3BaHe”, KOMTO I Ce aMOpTU3Upa 3a IEepuoja Ha JOrOBOpa, W PECIEKTUBHO, 1€ CE OTYMTA
(hMHAHCOB TacWB 3a 3aJIBDKEHUETO IO Te3W JIOroBOpu. ToBa € M ChILECTBEHATa MPOMSHA CIPSMO
TEKyIllaTa OTYETHA NPAKTUKA. 32 KPaTKOCPOUHM WIIM HAa MHOI'O HUCKA LIEHA JIM3UHTH CE€ JIOIYCKa
M3KITIOUCHHUE U 3alla3BaHe HA JIOCETallIHATA MPAKTHKA. JOKOJIKOTO HOBUSIT CTaHIapT JiaBa Mo-IsUI0CTHA
KOHIIETIIIMS, € HalpaBeH OT TSAXHA CTpaHa MO-TIOpOOEH aHaIN3 Ha YCIIOBHUSTA HA JOTOBOPUTE C IIEN
BB3MOXKHOCT JIa HACTBITAT OCHOBAHMS 32 peKIacu(pUKaIIKsI Ha ONPEICNICHN JIM3UHTOBU caeku. HoBust
CTaH/IapT M3UCKBA PA3LIMPSIBAHE HA OMOBECTSBAHUATA. PHKOBOICTBOTO € HANPABUJIO MPOYUYBAHE U €
OTIPEIEINIIO, Y€ TIPOMEHUTE Ype3 HOBUS CTAaHIAPT OKa3BaT BIMSHUE BHPXY CUCTOBOHATA TIOJMTHUKA 1
BBbpPXY CTOMHOCTUTE U KJIacH(UKalMsITa Ha aKTUBUTE, MACHBUTE, ONEpAlMUTE U PE3yATaTUTe Ha
JIPYXKECTBOTO I10 OTHOIIIEHHE HA YaCT OT JIOTOBOPHUTE 3a ONEPATUBEH JIM3UHT, Thil KaTo APYKECTBOTO €
JIM3UHTOIOTy4aTell.

3a JIM3MHTOB JIOTOBOP JPYXKECTBOTO TpHEMa JOrOBOP WM 4YacT OT JOrOBOp, MO CujiaTa Ha
KOWTO cpelly Bh3HArpaKACHHE ce MPEXBBHPI MPABOTO HA TMOJI3BaHE HA JafeH aKTUB (OCHOBHHS
aKTHB) 3a OIPEIEIICH Tepro] OoT BpeMe. Jlororop 3a (pUHAHCOB JIM3UHT € JIM3UHTOB JIOTOBOP, MPU
KOWTO C€ TMPEXBHPIIT MO CHIIECTBO BCHUKU PUCKOBE M M3TOIM, MPOM3TUYAIIA OT COOCTBEHOCTTA
BBpPXY JIaJIcH OCHOBEH akTHB. OnepaTuBeH JM3UHT (Ha€MEH JO0TOBOP) € JIM3MHTOB JIOTOBOP, TMPHU
KOWTO HE ce MPEXBBPIISAT MO CHIIECTBO BCUYKU PUCKOBE M U3TO/IM, MMPOM3THUYAIIN OT COOCTBEHOCTTA
BBPXY JIaJIeH OCHOBEH aKTHB.

JIuzuHrOMOMyUYaTenAT MOXe Ja u30epe Ja He Mpuilara W3MCKBaHUsTA 3a MpPU3HABaHE Ha
aKTHBH C TIPABO Ha MOJI3BaHE 110 OTHOIIICHHUE Ha:

a) KpaTKOCPOYHH JIM3UHTOBH JOTOBOPH;
0) JTM3UHTOBH JIOTOBOPH, OCHOBHUSIT aKTHB TI0 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3MHIBT Ha OCHOBEH aKTHB HE OTIOBaps Ha YCJIOBUSTA 3a JM3UHI Ha aKTUB C HHUCKA
CTOMHOCT, aKO €CTECTBOTO HA aKTHBA € TaKOBA, Y€ KOraTo € HOB, aKTUBHT OOMKHOBCHO HE € C HUCKa
cToitHOCT. HampumMep, JTM3MHTBT Ha aBTOMOOWJIM HE OM OTToBapsil Ha YCJOBHATA 3a JIM3UHT HA
aKTUBU C HHCKA CTOMHOCT, Thil KaTO HOBHUSAT aBTOMOOMJI OOMKHOBEHO HE € C HHCKAa CTOMHOCT.
OCHOBHH aKTHBH C HUCKAa CTOMHOCT MOTar Jia ObJaT HampuMep TaOJIeTH W TIEPCOHATHA KOMITFOTPH,
JpeOHM KaHIIeTapcKu Mebenu U TenedoHHr amapaTd. [Ipeanpusriero onpeaens To4eH MUHUMAIICH
mpar B JieBa 3a aKTHUBHU, KOMTO HsAMa Ja CE TPETUPAT 10 OCHOBHHUS PeJ 3a TPU3HABAHE U OTYMTAHE,
omnpenenex B crangapra — 9 000 nB. JInzuHronomyyarensT u3dupa a He mpuiara M3UCKBaHUATA U 3a
JIM3UHTOBUTE JOTOBOPH, YUMTO CPOK M3THYA B paMKHUTE Ha 12 Mecena OT Jarata Ha ITbPBOHAYAIHOTO
MpyIaraHe.

3a OoCOYeHNTE B TOPHUS a03all JOrOBOPH JIM3MHTOMOIYUYaTe ST TIPU3HABA CBBP3AHNUTE C TSIX
JIM3UHIOBH IUIALIAHUS KaTo Pa3Xoj] MO JMHEHHUSI METOJ] 3a CpOKa Ha JIM3UHTOBHSI JOrOBOP WM HA
Jpyra cucreMarndyHa 0asa. JIM3MHronoyJaTensaT npuiara apyra cucTeMaThdHa 0asa, Korato Ta3u
0aza oTpassiBa MO-TOYHO IMOJBHTE 3a JM3UHTonoydarens. [Ipuema ce, 4e OCHOBEH aKTHUB C HUCKA
CTOMHOCT CBIIIECTBYBA, aKO JIM3WHTOIMONYYaTENAT MOXKE Ja CE BB3IOJ3Ba OT HEroBara ymnorpeda
CaMOCTOSITEITHO WM 3a€HO C JPYTH PECYPCH, KOUTO C€a JIECHO JIOCTHITHU 3a JIM3UHIOIIONyYaTelis U
HE € CHJTHO 3aBUCUM OT JIPYTY aKTUBH WJIH € TACHO CBBP3aH C TSX.

B Havanoro Ha qoroBopa MpeanpUsSTUETO MPELEHsBA AT JOrOBOPBHT MPEICTABIsIBA WU
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ChIbpKa €JIEMEHTH Ha JIM3UHT. J{azieH IOroBOp MPECTaBIsABa WM ChIbpKa €IEMEHTH Ha JIM3HHT,
aKo IO CHJIaTa Ha TO3H JIOTOBOP CE€ MPEXBBPJISA CPEIly Bb3HArPaKICHUE MPABOTO HA KOHTPOJ HaJ
M3M0JI3BAHETO HA JAJIeH aKTUB 3a ONPEAETCH MEPHOA OT BpeMe. 3a JIOTOBOp, KOMTO ChIbpika
JIU3UHTOB KOMIIOHCHT M €OWH WIM II0BEYC JONBIHWTCIHH JIM3WHIOBH WM HCIM3UHIOBU
KOMITOHEHTH, JIM3UHTOIMOJIYYaTeNAT pa3npeaessi BB3HArPaXICHUETO IO JOroBOopa 3a BCEKH
JIM3UHTOB KOMITOHEHT Bb3 OCHOBA Ha OTHOCHTEJIHATA CAMHWYHA IICHA Ha JIM3HMHTOBHS KOMIIOHCHT U
CbBKYIIHAaTa ¢IMHWYHA [CHA HAa HCJIM3WHIOBUTC KOMIIOHCHTH. OTHOCI/ITCJIHaTa CAMHNYHA IICHA Ha
JIVM3WHTOBUTE W HEJIM3WHTOBUTE KOMIIOHGHTH C€ OmNpeAeis Bb3 OCHOBA Ha IIGHATa, KOSTO
JIM3UHTOJATENIST WM CXOACH JOCTABUMK OM HAYHMCIIWI HA MPENPUATHETO 33 TO3M WM TOJ00CH
KOMITOHEHT TIOOT/IETTHO. AKO Ha0JIIo[aeMara caMOCTOsITETHA [IeHA HE € HEITOCPEICTBEHO JIOCTHITHA,
JIM3UHTOIIONTYYaTCIIAT IIPpaBu HpI/I6JII/I3I/ITeJIHa OII€CHKa Ha C¢JWHWYHAaTa II€Ha, KaTO H3II0JI3Ba B
MaKCHMaJIHA CTEIICH HAOJII0JaCMHTE TaHHH.

[Ipennpusituero ompenensi cpoka Ha JM3UHTOBHS JIOTOBOP KAaTO HEOTMEHHMM IMEpUOJ Ha
JIM3UHTA, 3a€HO ChC:

a) MCPUOANTE, 110 OTHOIICHUEC Ha KOUTO ChUICCTBYBA OIHA 3a YABJDKABAHC HA JIMSUHI'OBUA JOTI0OBOD,
aKo € JIOCTaThYHO CUTYPHO, Y€ JIM3UHTOMONYYaTe ST LI YIPAXKHH Ta3y OILIKS,

0) mepuoauTe, MO OTHOILEHHWE HAa KOWTO CBILECTBYBA OINLMS 3a IMPEKPATSIBAHE Ha JIM3UHIOBUS
JIOTOBOP, aKO € I0CTATHYHO CUT'YPHO, Y€ JIN3UHTOMONYYaTe ST 1Ie YIPAKHH Ta3U OMIIKSL.

[Ipu oreHkara Ha TOBa JaIX € AOCTaThYHO CUTYPHO, Y€ JIM3WHTOMOIYYaTeNAT 1€ YIIPasKHU
OMMATA Ja YABIDKA WIM HAMA Ja YOPaKHM OIMIMsITa Ja TMPEeKpaTd CpoKa Ha JIM3UHTA,
NpeArpuATAETO B3EMAa NPEABUA BCUYKU (1)aKTI/I nu O6CTO$IT€JICTB8,, KOUTO Ch31aBaT MKOHOMHWYCCKU
CTUMYII 32 JIM3UHTOMNONTyYaTeNsl Aa YIPaKHU OMIUATA [a YABDKA WK J1a HE YIPaKHU OIMIHATA Ja
MIPEKpaTH CPOKa Ha JIM3HHTA.

Ha navyanmHara nata JIM3MHIONONydYaTeNsaT MpH3HABA akTHBAa C MpaBo Ha nomsBaHe. Ha
HauaJlHaTa JaTa JIM3WHTOMNONydYaTessIT TpU3HAaBa €IHOBPEMEHHO W TMacuBa 1Mo Ju3uHra. Ha
HauaJllHaTa JaTa JIM3UHIONONYyYaTeNaT OLEHsSBAa AaKTMBAa C MPaBO Ha IOJ3BaHE IO IIEHa Ha
npugoousane. [lenara Ha mpunoOuBaHe Ha aKTHBA C TIPABO HA TOJI3BaHE 00XBaII:

a) pa3Mepa Ha MbPBOHAYATHATA OIIEHKA Ha TTACUBA 110 JIM3WHT A,

6) JIMBUHTOBUTC IUIAIAHWA, W3BBPIOCHHW KbM WKW MPCAW Ha4dalHaTa AaTa, MHUHYC IIOJTYUCHUTC
CTUMYJIH 110 JIN3UHT;

B) ITbPBOHAYATHUTE MPEKH Pa3XoJif, U3BBPIIECHN OT JIM3UHIONoIy4aresns (ThproBCKH KOMHUCHOHHH,
IOPUANYIECKH XOHOPapH U APYTH);

F) OLCHKA Ha pasxXOogUTE, KOUTO JIM3UHI'ONIOTYYATCIIAT IS HAllpaBX 3a ACMOHTAX W TPEMCCTBAHC HA
OCHOBHMSI aKTUB, Bb3CTAHOBSIBAHE HA 00EKTa, Ha KOWTO aKTUBBT € PA3MOJIOKEH, UITH Bh3CTAaHOBSIBAHE
Ha OCHOBHHUSI aKTHB B CBCTOSIHHMETO, W3UCKBAHO CBIVIACHO pela M YCIOBUSTA HAa JIM3WHTOBHS
JIOTOBOP, OCBEH aKO TE3W pa3XxoJu Ca HalpaBeHW 3a TPOM3BOACTBOTO HA MaTEPHATHM 3amlacy.
3abDKEHUETO 332 TE3M pa3Xxolu Ce IMOoeMa OT JIM3MHIONOoNIydyarens KbM HauyalHara jara Wi,
BCJICZICTBUE M3IOI3BAHETO HA OCHOBHHUSI aKTHB, TPE3 OMPEIENICH TIEPHOI.

Ha nayannara nata JIM3MHrONONYYATENAT OLEHsBA MacuBa IO JM3MHIA IO HAcTosllara
CTOMHOCT Ha JIN3UHTOBUTE IJIaniaHuAa, KOUTO HE Ca HU3IUIATCHHM KBbM Ta3W JaTta. JInzuaTrOBUTE
TUIAIIAHUSL C€ JMCKOHTHpAT C JIMXBEHUS TPOLEHT, 3aJ0KEH B JIM3UHTOBHSA JOTOBOP, aKO TO3U
MPOIIEHT MOXeE Ja ObJie HEMOCPEICTBEHO ompeneneH. AKO TO3M TPOIEHT HE MOXe 1a Obae
HETIOCPE/ICTBEHO OIpPE/IeNeH, JTU3UHTONOTYYaTeNsIT U3M0I3Ba JU(EPEHITNATHIS JIMXBEH MPOLICHT Ha
TvBHHTONOMy4JaTens. Ha HavanHaTa gata TM3HMHTOBUTE TUTAIIAHMS, BKITFOUSHH B OIIEHKATa Ha TTacuBa
10 JIM3UHTA, 00XBAIIAT CIETHUTE TUIAIaHMs 3a IPABOTO Ha MOJI3BaHEe HA OCHOBHUS aKTUB TI0 BpeMe
Ha CpOKa Ha JIM3UHTOBHSI IOTOBOP, KOWTO HE Ca TJIaTeHH KbM HavaHaTa J1aTa;

a) (puKcHpaHy TUIAIAHKSA MUHYC TTOJJIEXKAIIUTE Ha TOTy9aBaHe CTUMYIIH T10 JIM3UHTa;

0) NMPOMEHJIMBU JIM3WHIOBU ITUTAIAHMS, 3aBUCEIIM OT WHACKC WM TPOIEHT, KOUTO Ca OIICHCHU
CHOpe] CTOMHOCTTA Ha MHJIEKCA WK MPOLIEHTa KbM HayajlHaTa Jarta;

B) CYyMH, KOWTO C€ O4YaKBa Jia ObIaT IBIDKUMHU OT JIM3UHTOMOTYYaTe sl 10 TapaHIIMUTE 32 OCTaThYHA
CTOMHOCT;
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I) LIeHaTa Ha YOPaKHSABAHE Ha OIIMA 3a IOKYIIKA, aKO € JIOCTaTbYHO CHUTYpHO, Y€
JIM3UHTOTIOTYYaTEIIAT 1€ YIPayKHU Ta3H OIIHSL

J) TUTALAHUS. HA CAaHKLMU 33 NPEKpaTsBaHe Ha JIM3UHIOBHSL JOIOBOP, aKO B CPOKA Ha JIM3UHIOBUS
JIOTOBOpP € OTPa3eHO YMPaXHABAHETO HA OMLMS 3a MPEKPaTsIBAHETO Ha JOroBOopa OT CTpaHa Ha
JIM3HHIOIIOTyYaTelis.

Koraro npuiara Mojiena Ha 1ieHaTa Ha PUI00MBaHE, JIM3UHTONOIYYaTEN AT OLICHIBA aKTHBA C
NpaBo Ha MOJI3BaHeE I10 IIeHa Ha TIPHI00MBaHE:

a) MUHYC BCHUYKH HAaTpyIaHU aMOPTU3AlMU U BCUUKU HATPYIaHH 3aryou OT 00e31IeHKa;
0) KOpUrHpaH CIPsIMO BCSKA MPEOIICHKA Ha MTACKBA I10 JIN3UHTA.

JIuzuHronomyvaresT npuiara u3MckBaHusTa 3a amopruzanusa B MCC 16 ImoTtu, Manmnu 1
ChOPBKEHHSI, KOraTo aMOPTU3Mpa aKTHB C [IPaBO HA NOJI3BaHE. AKO COOCTBEHOCTTA BbPXY AKTHBA CE
NPEXBBPIIS HA JIM3UHTONONYYaTeN sl IO CUjlaTa Ha JIM3MHIOBHSI JOTOBOP JI0 Kpasi Ha CPOKa Ha TO3U
JIOTOBOP WJIM aKO B Pa3XOJIUTE 3a aKTHBA C IIPaBO HA MOJI3BAHE € OTPA3CHO YIPAKHIBAHETO HA OIS
3a 3aKyMyBaHE OT JIM3UHIOMONyYaTessl, OCISTHUAT aMOPTU3Upa aKTHBA C MPaBO HA MOJ3BaHE OT
HayaJlHaTa Jara J0 Kpas Ha IIOJIE3HWs JKMBOT HAa OCHOBHHMS AaKTUB. B mporuBeH citydaid
JIM3UHTOTIONYYaTeNAT aMOPTU3Mpa aKTHBa C MPaBO Ha IOJI3BaHE OT HayallHaTa Jara J0 Kpas Ha
MIOJIE3HMS JKUBOT HA aKTHBA C MPABO HA IMOJ3BaHE WIM [0 M3THMYAHETO Ha CPOKA Ha JIM3UHIOBUS
JIOTOBOP, KOETO OT JIBETE HACTHIM MO-pano. JInzunronomyyarenst npuiara MCC 36 O6e3lieHka Ha
aKTHBH, 3a Ja ONpe/eNd Jajdd aKTUBBT C MPAaBO Ha MOJI3BaHE € O0E3LEHEH U J1a OTYETE BCUYKU
YCTaHOBEHH 3aryou OT 00e31IeHKa.

AKO OCHOBHMAT aKTUB TIpM JOrOBOp 3a JIM3UHI OTroBaps Ha JjeduHHMIMsITA 32
MHBECTUIIMOHEH UMOT, npyxecTBoTO mpriiara MCC 40 3a oTunTaHe Ha aKTHBA C IIPaBO Ha MOJI3BaHE.
EnHa u cblila oauTHKa 3a MOCcieABallia OLUEHKa ce Mpuiara Mo OTHOILIEHUE Ha COOCTBEHUTE U IO
OTHOLIEHHE HA HACTUTE MHBECTULMOHHM UMOTH. He e 3aabipkuTeniHa eiHa M ChIla MOJUTHKA 3a
TIOCJIe/IBAIlIA OLIEHKA 10 OTHOILIEHNE Ha COOCTBEHUTE U T10 OTHOILIEHHE HAa HAETUTE UMOTH, MAIIMHU
U ChOpbKeHus. J[py>KecTBOTO mpujiara Mojena Ha IleHaTa Ha MpUIoOWBaHe 3a 3€MU M CTPajH,
KOWTO KJIacu(HIIMpa KaTo aKTUBH C IIPAaBO Ha MOJI3BAHE, 32 pa3jiuKa OT COOCTBEHUTE 3€MU U CTPajiy,
32 KOWUTO C€ MpuJiara Mo/iena Ha MpeolieHeHaTa CTOMHOCT.

Cren HavanmHaTa JaTa JIM3UHIONONTYYATeNSAT PEOLIeHsIBa MackBa MO JIM3UHTA, 3 Jla OTpa3u
MPOMEHUTE B JIM3UHTOBUTE TUTAIaHMs. JIM3HMHronomyyaTensT npu3HaBa cymaTa Ha MpeolieHKaTa Ha
racuBa IO JIM3MHIa KaTo KOPEKLMsl Ha aKTHWBa C MpaBO Ha momsBaHe. Ako obaue OanaHcoBaTta
CTOMHOCT Ha aKTHBAa C IPaBO Ha MOJI3BaHE € HamMaJIeHa J0 HyJa U MMa MO-HaTaThLIHO HAMAJIIBaHE B
OLICHKAaTa Ha IacuBa I10 JIM3UHIA, JIN3UHIONOTyYaTeNsT [IPU3HaBa OCTaTbuyHa CyMa Ha MPEeoLeHKaTa
B nevyasibara Wi 3aryoara.

JIM3UHrONOMy4aTeNnsAT MPEOLeHsIBAa MacuBa MO JIM3UHTa, KAaTO JUCKOHTUPA KOPUTHUPAHUTE
JIM3WHTOBH TUTAIIAHUS ¢ KOPUTHPAH JUCKOHTOB MPOIICHT B CJCTHHUTE CITyJau:

a) uMa MpOMsIHA B CPOKA Ha JIM3UHTOBHSI JOrOBOp. JIM3MHrOMoMyyarenar onpeaess KOpUurupaHuTe
JIM3WHTOBH TUTAIIAHUS Bb3 OCHOBA HAa KOPUTHPAHKS CPOK HA JIN3UHTOBHUS JIOTOBOP;

0) UMa MpomsiHa B OIIEHKATa Ha OIS 3a 3aKyIlyBaHE Ha OCHOBHHS aKTHB, HAllpaBeHa ChOOPA3HO
CBHOMTHATA U OOCTOSITETICTBATAa BBB BPB3Ka C OIS 3a 3aKyIyBaHe. JIM3HHTONOMydaTeNsT Onpeaess
KOPUTHPAHUTE JIM3WHTOBU IUIAINIAHWS, 32 Ja ObJe OTpa3eHa MpoMsHATa B CyYMHUTE, JBIDKUMH
CBIVIACHO OILIUATA 32 3aKYITyBaHe.

JIM3UHTOTOTYYaTEIAT OTYNTA U3MEHEHHETO HA JIM3UHTOBHSI IOTOBOP KAaTO 0moeneH IU3UHS,
aKo €JTHOBPEMEHHO:

a) I3MEHEHUETO yBeNn4aBa 00XBaTa Ha JIM3MHTOBUS IOTOBOP, KAaTo J100aBst MPAaBOTO Ha TOJI3BaHE Ha
€/IMH WM TIOBEYe OCHOBHU aKTUBH;

0) BB3HATPAKICHUETO IO JIM3WHIOBHUS JIOTOBOP CE€ YBENMYaBa ChC CyMa, ChU3MEpPHMa ChC
caMOCTOsITENHATa IIeHa 3a YBEIMUEHHWETO B O00XBaTa M E€BEHTYaJHM KOPEKIMU Ha TasH IieHa 3a
OTpa3siBaHE Ha 00CTOSATEIICTBATA IO KOHKPETHHSI JIOTOBOP.

Bropu BapuaHT € M3MEHEHHETO B JIM3MHIOBHS JIOTOBOP J1a HE € OTYETEHO Karo OTIeJNeH
JIM3UHT KbM JlaTaTa Ha BIIM3aHE B CUJIa HA U3MEHEHUETO. B To3u cityyail TM3MHTOnoTy4aTesiT:
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a) pasmpeaess Bb3HArpaXxJICHUETO B IPOMEHEHUS JI0TOBOD;

0) orpenesi Cpoka Ha U3MEHEHHUS JIM3UHTOB JIOTOBOD;

B) MPEOIICHsIBA MACcUBa M0 JIM3UHra, KaTO JUCKOHTUPA KOPUTHUPAHUTE JIM3WHTOBU IUIAIIAHUS C
KOPHUTHPaH JUCKOHTOB ITPOLIEHT.

AKO wu3MEHeHHE B JIM3UHIOB JIOTOBOP HE € OTYETEHO Karo OTAEICH JIM3HHI,
JIM3UHTOTIOTYYaTeNAT OTYUTA MPEolieHKaTa Ha ITachBa 110 JIM3UHTa KaTo:

a) HamaJisiBa OaslaHcoBaTa CTOMHOCT Ha aKTHBA C MPABO HA TOJI3BaHE, 3a J1a 0TPA3U YaCTUYHOTO WU
ITBJTHO MPEKpaTABaHe Ha JIN3UHTOBHS JOTOBOP, 32 U3MEHEHHS Ha JIM3UHIOBHS JOTOBOP, HAMAJISBALIH
HeroBusi 00xBaT. JIM3UHTONOMyYaTeNsT Mpyu3HaBa B meyandara WM 3arydaTa BCHUKH JIOXOMU VUIH
3aryOu, CBbpP3aHU ¢ YaCTHYHOTO WJTH ITBJIHOTO MPEeKpaTsBaHe Ha JIU3UHIOBUS JIOTOBOP;

0) U3BBPIIBA CHOTBETHUTE KOPEKIIMU HA aKTUBA C MPaBO HA MOJ3BAHE 3a BCUYKHU JAPYIH U3MEHEHHS
Ha JIN3UHTOBHS IOTOBOP.

[IpennpusitTuero He mnpwiara HACTOSIIMSA CTAaHIAPT CBhC 3aaHA Jara [0 IThJIHUS
peTpocnekTuBeH MeToa B choTBeTcTBIE ¢ MCC 8 CueToBoHa MOJIUTHKA, TPOMEHH B CYETOBOTHUTE
NPUOM3UTEHN OICHKA W TPEIIKH, ¢ W3YMCIsBaHe Ha KymynatuBeH edekt kbMm 01.01.2018 T.
[TpunoxeHusIT METo1 3a MPexo.l € MOAUMUIIMPAHHUAT PETPOCHIEKTUBEH METO/T, U3IOJI3BAaH ChITIACHO
BB3MOXKHOCTUTE 3a M300p B cTraHmapra. To3n Meron ce mpujiara caMo 3a JOTOBOPH, KOMTO HE ca
m3rbyiHeHu KbM 01.01.2019 r., nartata Ha MbpBOHAYAIHOTO MpWIaraHe Ha cranjapra. [IpusHaBa ce
KyMYJIATHBHUS €EKT OT MbPBOHAYATHOTO MpUIaraHe Ha TO3HM CTaHIApT B KOPEKIIHS Ha CAZIOTO HA
HepasnpesieneHara rnevyajada B Ha4aJloTo Ha TOAMIITHMA oT4eTeH nepuon, T.e. kbM 01.01.2019 r. Tlo
TO3M METOJi HE CE W3BBPIIBAT KOPEKIMHM HA TMPEIXOAHUS CPABHUTEIEH TMEPUOJ] B TOIMIIHUS
(hPMHAHCOB OTYET.

IIpn3HaBaHe HA MPpUXOAUTE U PA3XOAHUTE

CyeToBOJHHUTE MOJIMTUKHU, CTIEHU(GHUYHU 3a MPENIPUATHETO, ca pa3padOTEeHH ChITACHO
npuHuunure Ha MC®O 15 0THOCHO OCHOBHMTE NMPUXOAHM MOTOLM Ha mpeanpusruero. [Ipu
IIpWJIAaraHe Ha CTaHJapTa NPeaIpUATHETO aHATIM3UpaA CIEAHUTE ETalu:
1.Unentudunmpane Ha 10roBopa ¢ KJIUEHT.

2. W nentudunypane Ha OTAETHUTE 33AbDKCHHS 32 U3IIBJIHEHHE B JI0IOBOpA C KIIMEHT.
3.0mpenensiHe Ha LIeHaTa Ha cJeNIKaTa B JOroBOpa C KJIMEHT.

4.1Ipu HEOOXOIUMOCT paslpeiesisHe Ha IleHaTa Ha CJieJIKaTa KbM OTJEJIHUTE 3ab/KEHHUS 3a
U3ITBJIHEHNE B JIOTOBOpPA C KJIMEHT.

5.IIpu3HaBaHe Ha TpPUXOJ, BKIIOYUTEIHO IIPU YAOBJIETBOPSBAHE HAa BCSAKO OTIEIIHO
3aIbJKEHUE B I0TOBOPA C KIIMEHT.

[IpennpusTHETO OTYUTA JOTOBOP C KIMEHT, KOWTO € B oOXBaTa Ha HACTOSALIUS CTaHIApT,
€MHCTBEHO KOTaTo €a U3II'bIIHEHU BCUUKHU OT CJIEIHUTE KPUTEPUH:

a) CTpaHHUTE TO JIOTOBOPA ca 0JI00pUIIH TOTOBOpPA (B MMUCMEH BHUJ, YCTHO WK B CHOTBETCTBHUE C
Opyrd OoOMYalHU THPrOBCKM MPAKTUKM) W Ca PEUIEHW Ja U3IBJIHABAT CHOTBETHUTE CH
3aIBJKEHUS;

0) mpeanpuATHETO MOXKE J1a UICHTU(UIMpA MTpaBaTa Ha BCSIKA OT CTPAHHUTE 110 OTHOILEHHE Ha
CTOKHUTE UJIM YCIYTUTE, KOUTO C€ MPEXBBPIIAT;

B) IPEANPHUATHETO MOXKE J]a MJICHTU(PUILIMPA YCIOBHTA HA IUIAIIAHE 32 CTOKUTE UM YCIyTUTE,
KOUTO TpsiOBa ja ObAaT MPEXBHPIICHU;

I') JOTOBOPBT UMa THProBCKa CHIHOCT (T.€. B pe3y/TaT OT JOrOBOpPA CE OYAKBa Ja CE MPOMEHST
PUCKBT, BPEMEBUTE IapaMeTpu WIM pPa3MepbT Ha ObAeUIMTEe Napu4YHU IOTOLM Ha
HPEIIPUITHETO); KAKTO U

1) ©IMa BEPOSITHOCT MPEAIPUATHETO J1a MOTY4YH Bb3HArpakJeHUETO, HAa KOETO TO MMa IpPaBo B
3aMsHAa Ha CTOKUTE WIM YCIyrUTe, KOUTO IIe ObJaT NpexBbpJICHH Ha KiueHra. llpu
OLICHSIBAHETO Ha BEPOSTHOCTTA Bb3HArpaXkJICHUETO Aa ObJe MOJYy4eHO, IMPEANPHUATHETO B3eMa
OpelBU CaMO CIOCOOHOCTTa M HAMEpPeHMETO Ha KJIMEHTa Ja 3alulaTH pa3Mmepa Ha
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BB3HATPAKIACHUETO B M3UCKBaHMsS CpOK. Pa3MepbT Ha BBb3HAarpaxJeHHETO, Ha KOETO
MPEIIPUATHETO LIIe UMa MPaBo, MOXKe Ja ObJie MO-HUCHK OT LIeHaTa, I0OCOYEHa B JOrOBOPA, aKo
BB3HAIPAKIACHUETO € MPOMEHIINBO, Thil KaTO NPEANPUATUETO MOXKE J1a MPEJIOKU Ha KIMEHTa
[IEHOBA OTCTBHIIKA.

[TpennpusTieTo HE NpUiIara HacTOSIILUS CTAaHIAPT ChC 3aJHa JjaTa 10 I'bJIHUS PETPOCIIEKTUBEH
meron B cborBerctBUE ¢ MCC 8 CyeroBogHa NOJMTHKA, NPOMEHUM B CUYETOBOJIHHUTE
NpUOJIM3NUTEIIHU OLEHKH M TPEIIKH, C U3YMCIsIBaHe Ha KymyiatuBeH edekT kpMm 01.01.2017 T.
[TpunokeHUAT METOJ 3a Mpexoa € MOAUDUIHUPAHUAT PETPOCHEKTUBEH METOJ, H3MOJI3BaH
cbritacHo naparpag B36 na crangapra. To3u MeTox ce mpuiiara camo 3a JIOrOBOPH, KOMTO HE ca
m3nbiaHeHu kM 01.01.2018 r., maTata Ha MBPBOHAYAIHOTO MpUJaraHe Ha ctanjaapta. [Ipusnasa
ce KyMyJIaTUBHHS €(eKT OT MbPBOHAYATHOTO MpWJIAraHe HA TO3HM CTAaHAAPT B KOPEKLHUS Ha
CaJIIOTO Ha HepasmpezeNieHaTa Mevanda B HAYAIOTO Ha TOJUIIHUSA OTYETEH MEepUoj, T.e. KbM
01.01.2018 r. ITo TO3u MeTOA HE CE U3BBPILIBAT KOPEKIMH HA MIPEAXOIHUS CPABHUTEIIEH TIEPUO/L
B TOJUIIHUSA (DMHAHCOB OTYET.

JlobIHUTETHN ONOBECTSABAHMS 3a pa3Mepa Ha BB3JACHCTBUETO, KOeTo npuiaraneto Ha MCPO
15 oxa3Ba B HACTOSIIMS OTYETEH MEPHOJ BbPXY BCSKA OTIEIHA CTAaTHS Ha (PMHAHCOBUS OTYET
COpPSIMO M3UCKBAHUATA, IPWIAraHU 1O MOMEHTAa, KAKTO M OOsSCHEHHWE Ha NPUYMHHUTE 3a
CBHILIECTBEHU MPOMEHH Ca MPEICTABEHH MO-A0IY:

Hsama chinecTBeHN IPOMEHU NpY IPU3HABAHE HA MPUXOJUTE MPe3 TEKylaTa (UHAHCOBA FOUHA
B CPaBHEHME C TpuiaraHaTa rnpes3 nmpeaxoaHaTa puHaHCcOBa FOJMHA CYETOBOIHA MOJTUTHKA.
[IpeanpusTHeTo mNpU3HABA NPUXOAUTE, KOTraro (WIM Karo) NPEANPHUSATHETO YIOBJIETBOPHU
3aIBJDKEHUETO 32 U3MBIHEHUE, KaTo MPEeXBbpJK oOelaHaTa CToKa Hin ycayra (T.e. akTHB) Ha
KinueHTa. JlajieH akTuB € NMpexBbpJIeH, KOraro (WM KaTo) KIMEHTHT MOIY4YH KOHTPOJ BBPXY
TO3U aKTHB.

WnentuduuupaHeTo W yJIOBJIETBOPSIBAHETO HA 3abJDKEHHSTA 32 M3IBJIHEHUE BOJAAT [0
MpuiaraHe Ha METOJl 3a MPU3HABAaHE Ha MPHUXOJla B ONpeNeseH MOMEHT OT Bpemero. He ce
npujiara MeToJl 3a MpU3HAaBaHE Ha MPUXOJa B TEYCHHE Ha BPEMETO. 3ara3BaT ce M3I0JI3BaHUTE
METOJM 3a TMpH3HABaHE Ha MPUXOJa B CpaBHEHHME C MpenxonHaTa (uHaHcoBa rojuHa. [lpu
HEO0OXOJUMOCT OT MpHUJIaraHe Ha METOJ 3a MPU3HABaHE Ha MPUXOJa B TEUEHUE HA BPEMETO CE
W3YUCISIBAT MNPUOJIM3UTENIHM CYMH 3a OIEHKA Ha €BEHTyaJlHH TapaHIUu, YCIyrd 0
NOAPBKKATA, IPEABAPUTEITHO 3aIIJIATEHU TaKCU U MPEAIPON3BOACTBEHH Pa3Xo/Iu.

Camo npu HEOOXOJUMOCT €€ M3IMOJI3BAT MOAXOAAIIM METOAM 3a MPUOIU3UTEIHO OLEHIBAaHE Ha
eAMHUYHATa IpoJakHa [IeHa Ha CTOKa WJIM ycllyra, KOUTO BKJIKOYBAT, HO HE C€ OrpaHUyaBar Jo,
CJIETHOTO:

a) MOAXO0/1 Ha KOpUTHUPaHAaTa Ma3apHa OICHKA - MPEANPUATUETO OM MOTJIO J1a HApaBU OIICHKA Ha
nasapa, Ha KOMTO IMpojilaBa CTOKUTE WM YCIYTMTE CH, U J1a U3UUCIU NMPHUOIU3UTEIHO IIeHaTa,
KOSITO KJIMEHTHT Ha TO3M Ma3ap Ou OWJI rOTOB J1a MJIaTH 3a CTOKUTE WU ycayruTe. To3u moaxon
MO’K€ CBHILO /1a BKJIIOUBA [1030BaBaHE Ha IIEHU 3a MOAOOHU CTOKU WJIM YCIYTH, MpeajaraHu ot
KOHKYPEHTUTE Ha MPEANpPUATHETO, U KOPUTUPAHE HA Te3W IIEHU, KAaKTO € HeOOXOAMMO, 3a Ja
OTpa3sBaT pa3xoJuTe U Map;KOBETE HA MPEANPUATHETO;

0) MOIXO0J HAa OYaKBAaHU PA3XOAM IUTIOC MapK - MPEANPUSATHETO OW MOIJIO Jla MPOTHO3UPA
OYaKBAHWUTE CU Pa3XOJM, CBbP3aHHU C YAOBJIETBOPSBAaHE Ha 3aJbDKEHHUETO 32 M3IBbJIHEHUE, U
CcJIe]l TOBa Jia MpUOaBH MOAXOISIT MapsK 3a Ta3U CTOKA UITU YCITYTa,

B) OCTaThU€H MOJXO/] - MPEANPUATUETO MOXKE J1a OLIEHU MPUOIU3UTENHO eITMHUYHATA TPOJaKHA
I[eHa, KaTo Cce M030Be Ha 0o0IlaTa IeHa Ha celKaTta MUHYC cOopa OT HaONIOAaBaHH €IUHUYHU
MPOJAKHU LIEHU Ha JPYTH 00€LaH! B I0rOBOPa CTOKH UJTU YCITYTH.

[Ipu onieHKa Ha 3aIbHKEHUATA 32 U3MBJIIHEHUE 32 YJOBJICTBOPSABAHE C BPEMETO, MPUXOJUTE CE
npu3HaBaT NpHU TOJOXKEHUE, ue [eHHOCTTa Ha TMPEANpUSATHETO HE Ch3/laBa AaKTHUB C
aNTepHaTHBHA yroTpeda 3a MPEANPUATHETO U TO pa3lojiara ¢ rapaHTUPAHO MPABO Ha IUIAIIAHE
3a JieitHOCTTa, U3BBPIICHA KbM ChOTBETHATA JaTa.

AKO 3abJDKEHHUE 3a U3IBIHEHUE HE € YAOBJIETBOPEHO C TEUEHUE HA BPEMETO, NPEANPUATUETO
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YZIOBJIETBOPSIBA 3aJbJDKEHUETO KbM OIPEAEICH MOMEHT BBB BpPEMETO. 3a Ja CE OIpeleiu
MOMEHTBHT, B KOHTO JaJeH KJIMEHT I[OoJdy4yaBa KOHTPOJ BbpPXY OOCLIaHUS aKTUB H
IPEIIPUATUETO YOBIETBOPSIBA 3abJDKEHUETO 32 U3IIBIHEHHE, IPEANIPUATUETO B3EMA NIPEABH]L
M3HMCKBaHUATA OTHOCHO KOHTpoJa. B AombiHeHre, NpenpusaTueTo B3eMa NpeaBu MpU3Halu 3a
IIPEXBBPIIIHETO Ha KOHTPOJIa, KOUTO BKJIIOUBAT, HO HE CE€ OTPaHMYaBaT /10 CJIEJHOTO:

a) OpeNnpHUsITHETO KMMa CBHUIECTBYBAllO MpPaBO HA IUIALaHE 3a aKTHBA - aKO KIUEHTHT €
IIOHACTOSIIIEM 33/IbJDKEH J1a 3aIlJIaTH 3@ aKTHUBA, TOBA MOXE /1a 03HAa4aBa, Y€ B 3aMsIHA KIIMEHTHT
€ MOJY4YHJI Bb3MOXKHOCTTa J1a PHKOBOJAM H3IIOJI3BAHETO M JIa MOJy4aBa IO ChIIECTBO BCUYKHU
OCTaHaJIM I0JI3U OT aKTUBA;

0) KIMEHTHT MMa 3aKOHHOTO MpPaBO Ha COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO IPaBO Ha
cOOCTBEHOCT MO3KE J1a IT0OKa3Ba KOsl CTpaHa 110 JOroBOpa MOKeE Jja pbKOBOAM U3IOJI3BAHETO U J1a
MOJTy4aBa Mo CHIIECTBO BCHUKH OCTaHAIIM MOJI3U OT aKTHBA WM J]a OTPAHUYH JOCThIIA HA IPYTH
npennpusaTust A0 Te3n noi3u. ClieoBaTeIHO MNPEXBBbPJISHETO Ha 3aKOHHOTO IIPaBO Ha
COOCTBEHOCT BBbPXY aKTUB MOXKE Ja 03HauaBa, Y€ KIMEHTHT € MOJYYHSI KOHTPOJ BbPXY aKTHBA.
AKO TIpeInpUATHETO 3ama3Ba 3aKOHHOTO IPAaBO Ha COOCTBEHOCT CaMO KaTo 3alliTa CpPEry
HeIUTall[aHe OT CTpaHa Ha KJIMEHTA, TE3U MpaBa Ha MPEANPUATUETO HE BBH3IMPEMATCTBAT KINEHTa
J1a TIOJIY4YH KOHTPOJI BbPXY aKTUBA;

B) MPEANPUATUETO € MPEXBHPIWUIO (U3NYECKOTO BIAJCHHE BBPXY aKTHUBA - (DPU3UYECKOTO
BJIAJICHHE HAa KJIMEHTAa BHPXY aKTUBA MOXKE Jia MOKa3Ba, Y€ KIUEHTHT MMa CIIOCOOHOCTTa Ja
PHKOBOJY M3IOJ3BAHETO U Ja MOJIy4aBa MO CHIIECTBO BCUYKU OCTAaHAIIM MOJ3U OT aKTHUBA WIH
Jla OrpaHWYM JOCThIIA HA JPYTd NPEANPHUSITHS OO0 Te3W NOJ3U. BbmIpekn ToBa (U3MUECKO
BJIQJICHHE MOXXE€ M Ja HEe ChbBMIaJa C KOHTpOJAa BHPXY JaJeH akTuB. Hampumep, B HsKoH
cropa3yMeHHs 3a OOpaTHO W3KYyIyBaHE M JIOTOBOPU 3a KOHCHUTHAIMs, KIMEHTHT WIU
MOJIy4aTeNsaT MOXe Jia BIsS3aT BbB (PM3NYECKO BIIAJICHUE BbPXY aKTHUBA, KOWTO MPEANPHUITUETO
KoHTponupa. U oOpatHO, B HSIKOM JOTOBOPEHOCTH 3a (akTypupaHe U 3aJbpiKaHe,
NPEANpUATHETO MOJKE J1a 3ama3u PU3MUECKOTO BIIAIEHUE BbPXY aKTHUB, KOWTO c€ KOHTPOJIHUpa OT
knueHTa. [Ipumepu ca copazymenus 3a 00paTHO U3KYIyBaHE, CIIOPa3yMEHHs 3a KOHCUTHALINSA
U JIOTOBOPEHOCTH 3a (paKkTypHUpaHe U 3aJbpKaHe;

I) KJIUEHTT HOCH 3HAUUTEIHUTE PUCKOBE M TOJI3U OT COOCTBEHOCTTAa BBPXY aKTHBa -
NPEXBBPIISIHETO KbM KJIMEHTa HAa 3HAUUTENHUTE PUCKOBE M IOJI3H OT COOCTBEHOCTTa BBPXY
aKTHBa MOJKE J1a TIOKa3Ba, Y€ TOW € MOIY4YMJI Bb3MOKHOCTTA Ja PbKOBOJIM M3IOJI3BaHE-TO U Ja
I10JIy4aBa M0 CHUIECTBO BCUYKH OCTAHAJIM IOJI3H OT aKTUBA. BBIIpekn TOBa NpH U3BBHPIIBAHETO
Ha OIIEHKa Ha PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY OOCIIaHusl aKTUB, PEANPUITUETO
M3KJIIOYBA BCSKAKBU PHCKOBE, KOUTO TMOpaXIaT OTAEIHO 3aAb/DKCHHE 32 M3IBIHEHUE B
JOIBJIHEHUE KBM 3aJBJDKEHUETO 32 M3IBJIHEHUE, CBBP3aHO C IPEXBBPJSHETO HA AKTHUBA.
Hanpumep, npeanpusTueTo Moxke Ja € MPeXBbPJIUIO KOHTPOJa BbPXY aKTHBa Ha KJIMEHTa, HO
BCE OLIE J1a HE € YJOBJIETBOPUJIO JOIBIHUTEIHOTO 3aJb/DKEHUE 3a M3IBJIIHEHUE, CBBP3aHO C
MPEIOCTAaBSIHETO Ha YCIIYTH 0 MOAAPHKKATa BbB BPb3Ka C IPEXBHPICHUS aKTUB;

1) KJIMEHTHT € MpHEJT aKTUBA - IPUEMaHeTO Ha aKTHUBa OT KJIMEHTa MOXKE J1a IM0Ka3Ba, ye TOu e
MOJIyYnJ BB3MOXKHOCTTA J1a PHKOBOIM H3MOJI3BAaHETO W Ja MOJyyaBa IO CHIIECTBO BCHYKU
OCTaHaJIM MOJI3U OT aKTUBA.

[IpennpusTieTo MpHU3HaBa MPHUXOAUTE MPH NPEXBBHPISHE HAa KOHTPOJIA, KaTO € B pojsITa Ha
NPUHLNIAN, ThU KaTo NIpHUTEXaBa KOHTpOJa BBPXY CTOKUTE W YCIYTHTE, NpEAH JAa TH
MPEXBBPIIN KbM KiMeHTa. ChIIIaCHO JJOTOBOPHUTE CHOPA3yMEHMsI ¢ KIMEHTUTE NMPEANPUATUETO
HE ce sIBSIBA areHT Mpu npojaaxoara.

[Ipu ompenensiHe Ha IieHaTa Ha CAEJIKaTa NPEINPHUITHETO KOopurupa oOeliaHusi pa3Mep Ha
BB3HArPAKIACHUETO 32 BB3/ECHCTBUETO HA CTOMHOCTTA HA NApUTE BbB BPEMETO, aKO MOMEHTHT
Ha IUTallaHe, T0TOBOPEH (IIPSIKO MJIM KOCBEHO) OT CTPAHUTE IO J0rOBOPA, MO-paXaa 3a KIUeHTa
WIN TIPEANPUATUETO 3HAYUTENIHA 110132 OT (PUHAHCUPAHETO Ha MPEXBBPIITHETO Ha CTOKUTE MU
yclyrute KbM KiueHTa. [lpu Te3u obcrosTencTBa 10roBOphT ChAbPKA 3HAUUTEIEH KOMIIOHEHT
Ha (uHaAHCHUpaHe. 3HAYUTEICH KOMIIOHEHT Ha (PMHAHCHpaHE MOXKE J1a ChIECTBYBA HE3aBUCUMO
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OT TOBa Jau 00eNIaHOTO (PMHAHCHUPAHE € U3PUYHO MMOCOYCHO B JIOTOBOPA, WK Ce Mojpa3dupa
OT yCJIOBUSATA 3a IUIAIaHe, JJOTOBOPEHH OT CTPAHHTE IO JoroBopa. B oOuvaiiHaTta AeiHOCT Ha
NPEANPUATHETO HAMA 3HAYUTEJICH KOMIIOHEHT Ha (PMHAHCUPAHE B IOTOBOPUTE C KIHECHTH.

[lpu ompenensHe Ha IieHaTa Ha CHENKara NPEANPHATHETO B3eMa IPEABH] YCIOBHITa Ha
JIOTOBOpa M OOMYaliHWTE CH THPrOBCKM NpakTUKu. lleHata Ha cpenkara € pasMepbT Ha
BB3HATPAKICHUETO, Ha KOWTO TPEANPHITHETO OYaKBa Ja WMa NpaBO B 3aMsHAa Ha
NPEXBBPIIIHETO HAa KJIMEHTa Ha OOEIMIaHWTEe CTOKHM WM YCIYTH, C M3KJIIOYEHHE Ha CyMUTE,
CBOpaHM OT MMETO Ha TPETH CTPaHHW (HampHMep NaHbK BBPXY Mpoaaxoute). OOemanoTo B
JIOTOBOpA C KJIMEHTA Bh3HArPAXKACHUE MOXKeE J1a BKIIOYBA (PUKCHPAHH CYMH, IPOMEHIIMBU CYMH,
WIN U JIBETE.

EcrecTBOTO, BpeMeBUTE MOKAa3aTeIN U pa3MePhT HA Bb3HATPAXKACHUETO, 00CIIAHO OT KIIMEHTA,
BIMSIIT Ha NpUOJIM3MTENHATA IieHa Ha cienkarta. [lpu ompenensHe Ha IIeHATa Ha CIelKaTta
NPEINPUATHETO B3eMa NPEABH]I Bb3ACHCTBUETO HA BCHUKH OT CIICIHHTE:

a) MPOMCHIIUBOTO Bb3HAIPAXKICHHE;

0) OLIEHKM Ha MPOMEHIUBOTO Bb3HATPAXKIICHHE, ChIbPIKALIN OTPAHUYCHHUS;

B) CBIIIECTBYBAHETO HA 3HAYUTEIICH KOMIIOHEHT HAa ()MHAHCUPAHE B IOTOBOPA;

I') HEMApUYHO Bh3HATPAKICHHE; KaKTO U

1) Bb3HATPaX/ICHHE, IBJDKMMO Ha KIICHT.

Hsma HeoOXoamMocT OT pasmpeneieHrne Ha IieHaTa Ha TPaH3aKIHUATa KbM OTACITHUTE
3a]bJDKCHUSI 332 W3MbJIHEHUE. [Ipu eBeHTyaslHa HEOOXOJUMOCT OT TOBa C€ Ipuiiarat
OTHOCHUTEIIHM CaMOCTOSITETHH TPOJAXHM IIeHH. B KpaeH ciydail ce mpuiara MeTOJ 3a
NpUOJIM3UTEITHO OIICHsIBaHE Ha 0a3a Ha M3I0JI3BAHETO Ha HAOIF01aeMH BXOISIIN JaHHU.
AKTHBUTE 110 IOTOBOPH C KIIMEHTH OTPa3sBaT B3EMAHUATA 110 MPU3HATH MPUXOIU OT MPOAaKOu.
[Ipe3 oTueTHHMsA mnepuox ca MOMYYEHM MApUYHM CpPEICTBa B pE3ylTaT Ha IoracsBaHe Ha
B3E€MaHMUsI 10 MPOJIAICHU MPOIYKIINS, CTOKH M YCIYTH C IPEXBBPIIIHE Ha KOHTpodI. [lacuBuTte mo
JIOTOBOPU C KJIMEHTH OTpa3siBaT 3aJbJDKCHUATA IO MOJYYEHHM aBAaHCH 3a ObJCIIU MpOoJaxOu.
[Ipe3 oT4eTHUS EpHO/] ca MPU3HATH KaTO MPUXOAN U B TEKYIIUS PE3YJITAT MOTYyICHUTE aBaHCH
3a TpOJaJeHH NPOIYKLHUS, CTOKM M YCIYTM C TNpPEXBBpIsSHE Ha KOHTpol. KbM kpas Ha
¢uHaHCOBaTa TOJJMHA AKTUBHUTE IO IOTOBOPH C KIMEHTH Ca KOPUTUPAHU C MOIXOISI MOJIEN Ha
ouyakBaHaTa KpeauTHa 3aryoa mo MCPO 9.

OmnoBecTsIBaHETO Ha MPUXOJHTE MO KATETOPUH OTpa3sBa XapaKTepa, BPEMEBHUTE MapaMeTph H
HECUTYPHOCTTa Ha TPUXOTUTE M MAPUYHUTE TMOTOIM, KaTO BOAM A0 pa3dupaHe Ha TJIaBHHUTE
¢akropu. CpUIOTO BakM 3a OINOBECTSABAaHE Ha OuyakBaHaTa KpeauTHa 3aryboa. OCHOBHUTE
OIIOBECTSIBAHU Ca MPEJICTABEHH MT0-HATATHK B PUIIOKECHUSATA.

[IpuxonuTe BKIIOUBAT CIpaBEIMBATA [IEHA HA MPOAAICHUTE CTOKU M YCIYTH, HETHO OT JaHbLU
BBpXY JI00aBeHaTa CTOWHOCT ¥ MPEI0CTaBeHN OTCTHIKH. [Iprxomu ce mpru3HaBaT KaTo Cle/Ba:

Pasxonure ce mpu3HaBaT B MOMEHTa Ha TSAXHOTO Bb3HUMKBaHE Ha 0a3a Ha JOKYMEHTallHa
obocHoBaHoCcT. Cma3Bar ce NPHHIMIKATE HA TEKYIIO HAYUCISIBAHE U CHIIOCTABUMOCT C
MIPUXOJTUTE.

Pasxoaute 3a ObJemM MEpHOAN ce OTiarar 3a IMpHU3HaBaHE KaTo TEKYI[ Pa3Xoj 3a MepHoja,
npe3 KOWTO JOrOBOPUTE, 3a KOUTO C€ OTHAciT, ce Hu3mbjiHABaT. (CTomaHckara u3roja Ha
pa3CcpoueHHTE Pa3Xou € 0OBbp3aHa ChC CIIABAI OTYETEH MEPUOI.

Pasnpenesnenne Ha TUBUICHTH
Pasnpenenennero Ha JUBHMIAEHTHM Ha akuMoHeputre Ha JIpyXKecTBOTO ce IMpu3HaBa Karo
3aIbJDKCHNUE BbB (PMHAHCOBHUTE OTYETH B TIEPHOJIA, B KOHTO € 0J100peHO.

HpI/IXO,Z[ OT JUBUACHTHU CC IPU3HABA KOI'aTO € YCTAHOBCHO IMPABOTO Aa CC MOJYYHU IVIA[aHECTO

3Haunmn CYE€TOBOAHU l'[pl/lﬁ.]'II/I3I/ITe.]'IHI/I OICHKH U NMPCHCHKHU
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[TpuOnu3uTENIHUTE OLICHKH U MPELEeHKH ca 0a3upaHu Ha HATpPyNaH OMWUT U APYru (akTopu,
BKIIIOUMTEIHO OYaKBaHUS 3a ObJeNmM CHOUTHUS TPU  HATUYHUTE OOCTOSTENICTBA.
JlocToBepHOCTTa HAa TPUOTU3UTEIIHUTE OLIEHKU U IPELIEHKU Ce Tpepas3riiexkia peloBHO.

18.1 3HaYMMHU CYETOBOIHU NMPUOJIN3UTETHN OLEHKH U NPenoa0KeHusI

I[I)Y)KGCTBOTO HU3BbpHIBA HpI/I6J'II/ISI/ITeJ'IHI/I OLCHKHW W IMPEHCHKU 3a HECIUTC Ha CYHETOBOJHOTO
OTUUTAHC U OIIOBCCTABAHC, KOUTO MOraT Ha CC pasjndaBaTr OT (baKTI/I‘-IeCKI/ITe pe3yiiTaTu.
3HaUMMUTE CUCTOBOJHHU HpI/I6J'H/I3I/ITeJ'IHI/I OLCHKH, IIPpM KOUTO HMa 3HAYUTCICH PHUCK OT
nocjcaBaiia CbIeCTBCHA KOPCKIMA Ha 0aJlaHCOBHUTEC CTOMHOCTH HA AKTHBHTC U naCcuBHUTEC, Ca
AUCKYTUPAHU I10-HO0JIY:

(a) Hanvyu 6vpxy 0oxooa

JIpy)KeCTBOTO € JaHbueH CYOeKT, T[omajail [0 FOPUCAUKIMATA Ha JaHbYHATA
aJIMAHUCTpaIys. 3HAYUTEIHA MPELeHKa € HeOOX0aMMOo /1a ObJie HallpaBeHa 3a OINPENEIITHETO
Ha JaHb4yHaTa MpoBH3UsA. ChHIECTBYBAT MHOXECTBO OMNEpAllMd U U3YHCICHUS, 32 KOUTO
OKOHYATEIIHO OMpEACICHUs] JaHbK € HEYTOYHEH B HOPMAJHHS XOJl Ha JCHHOCTTA.
Jpy>KecTBOTO MpH3HABA MACHBH 32 OYAKBAaHM JaHBYHU 33]bJDKCHUS Ha 0a3a Ha MpeleHKa Ha
PBKOBOJICTBOTO. KoraTto OKOHYATENHHUS JaHBUCH pE3YNITaT € pa3lidueH OT IIbPBOHAYAIIHO
OTYCTEHUTEC CYMH, TE3M pa3IMKH II€ WMaT BIUSHUEC BBPXY KPATKOCPOUHUS HaHBK U
MIPOBHU3HMHTE 32 BPEMEHHHU JIaHBYHU PA3JIMKH B MIEPHO/IA HA TAHBUYHUTE PEBU3HH.

[Tpu onpenensiHe Ha AaHBLUTE BBPXY J0xo01a ce crna3BaT uuckBanuara Ha MCC 12 Jlanbiu
BBPXY JI0XO0/1A.

(6) Cnpaseonusa cmouHocm Ha GUHAHCOBU UHCMPYMEHMU

CrpaBeqmuBUTe II€HH Ha KOTHPAHWUTE HWHBECTUIMM HAa aKTHBHHM Ma3apu ca OasupaHu Ha
TEKYIIUTE TIa3apHU [eHU. AKO HSAMa aKTUBEH Ta3ap 3a (PMHAHCOB MHCTPYMEHT, [[pykecTBOTO
YCTaHOBSIBA CIIPABEUIMBUTE 1IEHU, KaTO U3IOJI3BA OIIEHFYHH MOJIENU. TOBa BKIIIOUBA H3MOI3BAHE
Ha TIOCITICIHU CIENIKH, W3BBPIICHU IO CIPABE/UIMBH IICHH, JTUCKOHTUPAHU MAPHUYHU ITOTOIH,
MOJIEIM 32 OIIEHKH Ha OMIWW, W JPYTd MOJENH, W3IMOJI3BaHW OT TMa3apHUTE YYACTHUIIH.
Mogenurte 3a OIEHKa OTpa3sBaT TEKYIIWTE Ma3apHU YCIIOBHS Ha Jarara Ha OIEHKaTa, KOUTO
MOJKE U Jla He ca MPEACTaBUTEIHH 3a Ma3apHUTE YCIOBUS Mpeau U clied Ta3u aarta. KeM natara
Ha OajaHca PHKOBOJACTBOTO Tperjefa HErOBUTE MOJETH 3a Jia MOJCHTYPH, Y€ TE IMOIXOJISIIO
OTpa3sBaT TEKYUIUTE Ma3apHHU YCIOBUS, BKIIFOUUTETHO OTHOCUTENHATA IMKBUIHOCT Ha Ta3apa
KPEIUTHHSI CIIPE].

[Ipu ompenensiHe Ha cHpaBeIMBaTa CTOWHOCT HAa (PMHAHCOBUTE WHCTPYMEHTH C€ CIa3Bar
m3uckBanusaTa Ha MC®O 13 OuensiBane no cupaBejiuBa CTOMHOCT.

(8) Obe3yenku na e3emanus

[Tpu u3BBpIIBaHE Ha OOE3IEHKM HA B3EMaHHITA PHKOBOJICTBOTO Ha [[pyKecTBOTO OlleHsBa
pasMepa W Mepuoja Ha OYaKBAaHWUTE OBJENIN MApUYHU TIOTOIM CBBP3aHU C B3EMaHUAITA BH3
OCHOBa Ha CBOSI ONUT 3a CXOJHM IO XapaKTep B3EMaHMs, KaTo B3eMa I0J BHHUMAaHHUE U
TEKyIIUTE OOCTOSITENICTBA 32 B3EMAaHUATA, MPETJIekKAAHN 32 00€31CHKA.

[Tpu ompenensHe HA KPEIUTHUS PUCK HA B3EMaHUATA U APYruTe (PUHAHCOBU MHCTPYMEHTH CE
cnazBar u3nckpanuaTa Ha MCDO 9 OuHaHCOBU MHCTPYMEHTH.

(2)nposuzuu 3a obezwemeHus Npu NEHCUOHUPAHe HA NePCOHANA
Mexnynapoaen cuetoBojieH ctanaapt (MCC) 19 — Jloxonu Ha HaeTWTe JIMLA TPETHpPA TOBA

M3HUCKBAaHE KAaTO IBITOCPOYHO 3aJb/DKEHHE Ha paboTojaTeNs 3a M3IUIallaHe Ha AehUHUpaAHU
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JIOXO/IM TIPH HAITyCKaHE W M3UCKBA MPUJIATaHETO HA AKTIOCPCKU METOJAW 33 M3YUCIISIBAHE Ha
3aIbJDKEHHETO Ha paboToxmarens. CTaHIapThT W3UCKBa Ja ObJe ONpEAeieHa CeramHara
CTOMHOCT Ha OBbJCIIMTE 3aAbJDKEHUS Ha paboToAaTeNs 3a U3IUIallaHe Ha JeUHUPAHU TOXOIH,
4pe3 NpuiaraHe Ha KPeIUTHHS METOJ Ha IPOTHO3UPAHHUTE CANHHUIIH.

HN3uncnenusra ce H3BbPIIBAT MHAWUBUAYAJIHO 3a BCUYKH CIIYXXUTCIIM, HACTHU HA TPYIAOB JOTOBOP
npu paboromatesnss Ha Oa3ara Ha OTPaOOTEHHs W IMPEICTOSAIIUS MM TPYAOB crax. OOMmIOTO
3aIBJDKEHHE C€ paslpenens INpe3 LeNus OdYakBaH TPYAOB CTaX Ha HACTOTO JIMIE IIPU
paboTonaresns, KaTo pasMepbT Ha 33BJDKCHHETO KbM MOMEHTA Ha OIIEHKATa IMPEeACTaBisIBa
IPONOPLHOHATHA YacT, OTHACSIIA CE 32 TOANHHUTE Ha OTPAOOTEHHUS TPYIOB CTaX.

(0)nposusuu 3a KOMneHcupyemu OmnycKu Ha NepcoHad

Mexaynaponen cueroBogeH cranaapt (MCC) 19 — Jloxoau Ha HaeTuTe JIMLA TPETUPA TOBA
U3UCKBaHE KaTO JIBJITOCPOYHO 33Ab/DKEHHE HAa paboToAarens 3a M3IUIalllaHe Ha Je(UHHpaHU
JOXOJM IpU MOJ3BAaHE HAa IUIATEH OTIYCK M M3UCKBA IMPHJIAraHeTo Ha TOYHM MOJIXOMASIIH
METOJM 33 M3YMCIABAHE Ha 3aJbJDKEHHETO Ha paboronmarens. CTaHAapThT M3UCKBa aa Oble
olpeJieNieHa ceramrHara CTOMHOCT Ha ObAeLIUTe 3aAbKEHUs] Ha paboToaTeNs 3a u3IulallaHe
Ha Jie(pUHUpaAHU TOXO/IH.

N3uncnenusara ce M3BbPIIBAT UHAMBHUIYATIHO 3 BCUUKHU CIIY>KUTENU, HA€TH Ha TPYJOB JOTOBOP
npu paboromarens Ha Oa3zaTa Ha HEU3NOJ3BAHUTE JHU OT KOMIIGHCHPYEMHUTE OTIYCKH H
aKkTyaJHaTa CTOMHOCT Ha CyMmara 3a Bb3HarpaKJACHUs M OCUTYpOBKH 3a paboTonaTens.
OcwurypoBkute ce ¢Gopmupar Ha 0a3a MpUETHTE OT Abp)KaBaTa HOPMATHUBU 3a ClieABAIIaTa
TOJIHA.

OT4yuTaHe N0 CErMEHTH

WNudopmanus 3a 1eHHOCTTA MO ONIEPATHBHU CETMEHTH ce N3nCcKkBa chrimacHo MCOO 8.
[TpenmpusaTHeTo € MyOIUYHO U MoMaja B 00XBaTa Ha M3UCKBAHMSTA 32 OMIOBECTSABAHE HA
CeKTOpHAa UH(pOopMaLus.

OrnepaTBeH CErMEHT € KOMIIOHEHT Ha MPEANPHUATHETO:

a) KOWTO mpeanpueMa OM3HEC NEHHOCTH, OT KOMTO MOXE Ja IMOoJydaBa MPUXOIU U
MOHAcAd pa3xoau (BKIIOYUTENHO NPUXOAM M Pa3XOAH, CBBP3aHU CbC CHCIKH C JPYTU
KOMITOHCHTH Ha CHIOTO MPEANPUITHE);

0) YMUTO OMEepaTHBHH pE3YyITaTH PEAOBHO Ce€ MperjexaaT OT PBhKOBOAMUTENS Ha
MPEIIPUATHETO, B3EMalll TJIABHUTE OICPATHBHU PEIICHUs, MPU B3EMAHETO HA pPEIICHUS
OTHOCHO peCypcHTe, KOWUTO Ja OBJaT paslpeleleHd KbM CErMEHTa, M OIICHsSBaHE Ha
pe3ynTaTUTe OT IEHHOCTTA MY;

B) 3a KOWTO € HAJIHIIEC OTJAeHA (UHAHCOBA HH(OPMAITHSI.
OnepaTuBeH CErMEHT MOXe Ja MpeanpuemMa Ou3Hec IEHHOCTH, 3a KOUTO OIle He MoiydaBa
MIPUXOJIN, HAIIPUMEP, OTepaIlMUTe 10 Ch3/IaBaHe Ha MPEANPHUATHE MOTAT Ja ObJIaT OllepaTUBEH
CETMEHT IPEe/IH J1a MeYeNsaT IPUXO/IH.
[IpeanpusiTHeTo OTYMTA OTACIHO WH(OpPMAIUS 32 BCEKH OMEPATUBEH CErMEHT, KOWTO: € Om
uACHTU(GHUIIMPAH WK € pe3yaTaT oT 00eqMHSIBAHETO HAa J[BA WJIM MOBEYE OT Te3W CEIrMEHTH U
HAJXBBPJIA KOJTUYECTBEHUTE TIparose B maparpad 13 xa MCDO 8.
OnepaTHBHUTE CETMEHTH YECTO MOKa3BaT CXOJHU JBITOCPOYHU PE3YyNTaTh Ha JEHHOCT, aKko
UMaT CXOJIHM HMKOHOMHYECKH XapaKTepUCTHKH. Hampumep Owxa ce oOyYakBaJld CXOJHHU
IBJITOCPOYHU CpEIHH OpYTHU Map)KOBE 3a JIBa OINEPATUBHU CETMEHTH, aKO TEXHHUTE
MKOHOMMYECKU XapaKTepUCTUKU ca CXOJIHU. [IBa WM moBeue omepaTUBHU CErMEHTa MOrar Jia
ObIaT OOCAMHEHU B €IWH OINEPATUBEH CETMEHT, aKO OOCIWHSBAHETO € B CHOTBETCTBHE C
OCHOBHMS mnpuHIMI Ha Hactosmmss MCDO, cerMeHTHUTE HMMaT CXOJHU HWKOHOMHYECKHU
XapaKTEPUCTUKU M CETMEHTHUTE Ca CXOJHH BbB BCSIKO OT CICAHUTE OTHOIICHHS:

a) eCTeCTBOTO Ha MPOJYKTUTE U YCIYTUTE;
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0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOIIECH;

B) BHJA WJIM Kjaca KJIMEHTH 3a TEXHUTE MPOAYKTH U YCIYTH;

r) METOAWTE, W3MOJ3BaHHU, 32 PA3MPOCTpPaHsSBAHE HA TEXHUTE MNPOAYKTH MM 3a
MPEOCTaBSIHE TEXHUTE YCIYTH.
busHec nelHOCTUTE Ha JPYKECTBOTO, OT KOMUTO TO IOJydaBa MPUXOAU WU TNOHACSA PA3XOJIH,
CJIe/[Ba J1a C€ TPETUpa KaTo €IUH €IUHCTBEH ONEPATUBEH CETMEHT — MPOU3BOACTBO U ThPrOBUs
Ha nekapcTBeHn (Gopmu. OnepaTUBHUTE PE3yATATH PEIOBHO CE€ MPETIICKAAT OT PHKOBOIUTEIS
Ha MPEANPUATHETO, B3E€MAlll IVIABHUTE OINEPATUBHU PEIICHHUS, MPU B3EMAHETO HA PEIICHUS
OTHOCHO peCcypcuTe, KOUTO Ja ObJaT paslpeiesieHh KbM CETMEHTa, U OLECHSBaHE Ha
pe3yiTaTUTe OT JCHWHOCTTa MYy. 3a JIeKapCTBEHHUTE (GOpMHU € HaIMIe OTIAeTHa (UHAHCOBA
uHpOpMaHSL.
B TakbB acnekT mocoueHUTEe BbB (PUHAHCOBUS OTYET MPUXOJH, PA3X0u, (UHAHCOB pe3ynTar,
aKTUBHM W MAaCUBHM C€ OTHACAT 32 €IMH €JUHCTBEH ONEPATUBEH CErMEHT — IMPOU3BOIACTBO U
THProBHUsl Ha JekapcTBeHH (opmu B bwarapus. HsMa BB3MOXHOCT M HEOOXOJIUMOCT OT
pa3rpaHUYEHUE HA IPYTHU ONEPATUBHU CETMEHTH.
Jloxoa HA aKUA

JpyXecTBOTO MmpeAcTaBs JaHHU 32 OCHOBEH JOXOJI Ha aKIIMs U 3a JOXOJ Ha aKI[Us ¢ HaMaJleHa
CTOMHOCT 3a OOMKHOBEHUTE cH akiuu. OCHOBEH J0XOJ Ha aKUus CE€ H3YMCIABAT KaTo
nevanbara uam 3arybaTa, pasmpeaensieMa KbM OOMKHOBEHHTE AaKIMOHEpH, Ce pas3felid Ha
CpemHoIpeTeryiieHust Opoii Ha OOMKHOBEHU akiuu Ha J{pyXecTBOTO mpe3 To3u nepuo. JJoxon
Ha aKIMs ¢ HaMajeHa CTOWHOCT Ce Ompenelns 4pe3 KopurhupaHe Ha mnedanbara uiau 3arybara
pasmnpenensieMa KbM OOMKHOBEHUTE aKLIMOHEPU U CPEAHOIIPETErNIeHNUs Opoil Ha OOMKHOBEHUTE
aKIUU 32 ePEeKTUTe OT BCUYKU MOTCHIIMATHU OOMKHOBEHHW aKIMU C HamalsBall J0X0Ja Ha
aKkiusg eQeKT, KOUTO BKJIIOYBAT KOHBEPTUPYEMHU OOJUTallMd M ONUUU BBPXY akKUuu
MpEeOCTaBeHH Ha pabOTHHLIMTE W ciayxurenute. Hsma ¢dakropu, KOUTO Aa BOAAT [0
M3YHUCIIEHNE Ha JI0XO/ Ha aKlus ¢ HamMaJleHa CTOMHOCT.

H1.IIOSACHEHMUS 11O OTYETUTE

I/IMOTI/I, MAaIlIMHU U CHbOPBKCHUSA

CTton.uHB
3ema u MammMHM M eHTap B
Crpagd  ChOPbIKEHHs TP. Apyru Obwo
cpeacrsa
XHUIL. JIB. XUIL JIB. XWIL JIB. XML JIB. XHIL. JIB.
Ha 1 ssnyapm 2021 r.
Orieria (npeolierena) 25 465 33522 761 75 59 823
CTOMHOCT
Harpyniana aMmopTusammst (1283) (24 006) (531) (33) (25 853)
BbajiancoBa cToifHOCT 24 182 9516 230 42 33970
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Kbm 31 nekemBpu 2021
r.

bamancosa cToiiHOCT B
Ha4yajoTo Ha Mepuoa

Hogompunoburu

Ornrcanu 1o 0ajsaHcoBa
CTOMHOCT

IIpeonenka
Paszxon 3a amopTuzanus

OTnucana aMmopTH3aLHL

BbanancoBa cTOiiHOCT B
Kpasi Ha iepuoaa

Ha 31 nexemBpu 2021 1.

Ot4eTHa (TIpeorieHeHa)
CTOMHOCT

Harpynana amoptusanus

BajnancoBa cToiiHOCT

Ha 1 snyapm 2022 r.

OtuetHa (TIpeorieHeHa)
CTOMHOCT

Harpynana amoptusanus

BanancoBa croifHOCT

KbMm 31 mapt 2022r.

BanancoBa cToiiHOCT B
Ha4aJI0TO HA IMEePHoIa

Hoompunoburu

Ornrcanu 1o 0ajsaHcoBa
CTOMHOCT

[Ipeonenka

Pa3xon 3a amopTu3amus

24182 9516 230 42 33970
1421 4634 97 - 6 152
(747) (38) - (785)

245 245
(658) (2 700) (64) (10) (3 432)
744 38 782

25 187 11 450 263 32 36 932

26 384 38 118 858 75 65 435

(1197) (26 668) (595) (43) (28 503)

25 187 11 450 263 32 36 932

26 384 38 118 858 75 65 435

(1197) (26 668) (595) (43) (28 503)

25 187 11 450 263 32 36 932

25 187 11 450 263 32 36 932

88 3 - 01
(174) (632) (15) ) (823)
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Ornucana aMOpTU3aluysa

BasiancoBa cToiiHOCT B 25 013 10 906 251 29 36199

Kpasi Ha epuoaa

Ha 31 mapt 2022 r.

Oruersa (mpeonenena) 26 384 38 207 861 75 65 527
CTOMHOCT

Harpynana amopTu3ars (1371) (27 301) (610) (46) (29 328)
BaJjiaHcoBa CTOHHOCT 25013 10 906 251 29 36 199

B croitHocTTa HE ca MOCOYEHUM CyMHTE, KOWUTO MPEACTABISABAT Pa3xoqu 3a MpUAOOHBaHE Ha
IBJITOTPAtHA MaTepuaiHu akTuBH. [locouenuTe aktusu ca 3 363 xui. yB. kbM 31.12.2020 1., KBbM
31.12.2021 r. ca 1 139 xumn. nB. u 746 xwmn. nB. kbM 31.03.2022 r. (u3miareHn aBaHCH 3a
npuI00MBaHe HA MAIIMHU )

KbMm 31 mapT Ha TekymiaTa roJvHa UMOTHTE BKJIIOYBAT MO OanmaHCcoBa cToifHOCT 3emu 3a 13 359
XWI. JIB., crpaau 3a 11 654 xwil. JB. U crpaau ¢ mpaBo Ha moji3BaHe -539 xwris.. KbM kpas Ha
npeaxoaHaTa roJIMHa TMOoKazaTenuTe ca choTBeTHO 13 359 xmn. nB., 11 828 xwmu. nB. u crpagu ¢
IpaBo Ha noji3BaHe 589 xuil. JB.

AKTHBHTE ¢ TIPaBO Ha MOJI3BaHE IO JJOTOBOPH 3a ONEPATHBEH JIU3UHT CE KIACU(PUIIUPAT B

CIIETHUTE TPYIHU CbC CTOMHOCTH KbM 31.12.2021 r.:

I'pyna aktuBu OtuerHa CTOMHOCT AMOpPTHU3ALUA banancosa croitHOCT
XHIL JIB. XHIL JIB. XUIL JIB.
Crpamn 593 4 589
Mamuau 1 o0opy/BaHe 38 - 38
Oouro 631 4 627

AKTHBHTE C TIPaBO Ha IOJI3BaHE TI0 JJOTOBOPH 32 ONEPATUBEH JIM3UHT € KIACH(PUITUPAT B CIICTHUTE
ChC CTOMHOCTH B XWII. 1B. KbM 31.03.2022 r.:

I'pyna aktuBu OtuerHa cToiHOCT  AMopTH3auus banancoBa cToHO(
XWJIL. JIB. XWIL JIB. XWIL JIB.
Crpaaun 589 50 539
MamuHu 1 000pyABaHe 38 3 35
O0mo 627 53 574

3eMuUTe M CrpaauTe ca OICHEHW B Kpas Ha TOJMHATA IO CIpaBe/IIMBa CTOMHOCT Bb3 OCHOBA Ha
JIOKJIa i Ha JIMIICH3UpaHu oleHuTean. Ha 0a3a Ha Te3u JOKIaAM € HampaBeHa MpeolleHKa Ha
uMmora B rp. Bapna. OcraHanuTe akThBH B rpynara FIMOTH, MalllMHA U ChOPBKCHHUS Ca OLICHEHH C
TOJMIIHA OICHKa - CceOeCTOMHOCT, HamajeHa ¢ Harpynanute amoprusaimu. Cropen
PBKOBOJICTBOTO Ha JIPY)KECTBOTO OajlaHCOBATa CTOMHOCT HA BCHYKH MOCOYCHH aKTHBH HE € T0-
MaJIka OT Bh3CTAHOBUMATa UM CTOMHOCT, TIOPAIH KOETO HsIMa HEOOXOAUMOCT OT 00E3ICHKA.

HemaTepuaHu aKTMBH M AKTHBH C IIPABO HA MOJI3BAaHe 10 ONEPATHBEH JU3UHT
IIpaBa Bbpxy  IIporpamMHu npoayKTH 06110
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Ha 1 sinyapm 2021 r.

OrtyeTHa (MIPEOIICHEHA) CTOMHOCT
Harpynana amopru3zanus
banancoBa cToiiHOCT

KoM 31 nexemBpu 2020 r.
banancoBa CTOMHOCT B HAYAJIOTO HA
neproaa

Horonpunoduru

Otnucanu 1o GaaHcOBa CTOWHOCT
IIpeouenka

Pasxon 3a amopruzanus

Ortnucana aMopTHU3aLUs
BajiancoBa cTOHHOCT B Kpasi Ha
nepuoaa

Ha 31 nexemBpu 2021 1.
Ot4eTHa (TIpeolieHeHa) CTORHOCT
Harpynana amoprusanus
BasiancoBa cToiiHOCT

Ha 1 sinyapmu 2022 1.
OtueTHa (TpeolieHeHa) CTOHHOCT
Harpynana amoprusanus

Bai1aHcoBa cTOHHOCT

K®m 31 mapt 2022r.

banancoBa CTOMHOCT B HA4aI0TO Ha
nepuosa

Hosonpunobutu

Ortmucanu o 0ajgaHCoBa CTORHOCT
[Ipeouenka

Pazxon 3a amopTuzanus

OTtnucana aMopTH3AIHS
BasancoBa cTOHHOCT B Kpasi HA
nepuoaa

Ha 31 mapt 2022 1.

OtueTHa (TpeolieHeHa) CTORHOCT
Hatpynana amoptuzanus
Basancosa cToiiHOCT

B croifHOcTTa HE ca TMOCOYEHH CyMHUTE, KOWUTO IPEACTABISABAT PA3XOoAW 3a NPHAOOMBAaHE Ha
IBIATOTpaiiHN HeMaTepHuaaHu akTuBU. [locouennure aktusu ca 2 144 xw. nB. kM 31.12.2020 ., kBbM
31.12.2021 r. ca 1 741 xun. nB. u 2 270 xun. nB. kbM 31.03.2022 1. Pa3zxoaute 3a npumobuBaHe Ha
IBIATOTPAiHM HeMaTepualHU aKTHBH BKJIIOYBAT pPa3Xoau 3a TMpHIoOMBaHe Ha TIpaBa 3a

HHIYCTPHAJIHA
CcO0CTBEHOCT
XWJI. JIB. XHWIIL. JIB.

5489 785 6274
(3829) (773) (4 602)
1660 12 1672
1660 12 1672
442 48 490
(356) (356)
(413) (32) (445)

349 349
1682 28 1710
5575 833 6 408
(3893) (805) (4 698)
1682 28 1710
5575 833 6 408
(3893) (805) (4 698)
1682 28 1710
1682 28 1710
30 30
(110) (7) (117)
1602 21 1623
5605 833 6 408
(4 003) (812) (4 815)
1602 21 1623

WHTEJIEKTYaTHa COOCTBEHOCT, KOUTO CE€ OYaKBa Jia ObJIaT M3MOJI3BaHU B ObieNIaTa ICHHOCT.
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HematepuanauTe akTUBU Cca OLICHEHHU C TOAMIIHA OIEHKA — CTOWHOCT Ha MpHUI00MBaHe, HaMaJeHa
¢ HaTpynaHuTe amoptu3anuu. Cropea pbKOBOJCTBOTO HA JIPYKECTBOTO OajlaHCOBAaTa CTOMHOCT Ha
aKTUBUTE HE € IMO-MaJIka OT Bb3CTAHOBUMATA UM CTOMHOCT, OPAJAH KOETO HsMa HEOOXOIUMOCT OT
o0e31eHKa.

HMuBecTHNM B IBIIEPHH IPYKeCTBA
HpyxectBoTo nputexasa 100% ydyacTue B ClieIHUTE KOMIaHUU:

31.03.2022 31.12.2021

XU JIB XHJI. JIB
SWISSY S.R.L. PymbHus 19 19
0010 19 19

N3kynenu coOCTBEHU aKkIIUK

B kpast Ha oTUeTHHS IEPHO HAMA U3KyIeHH coOcTBeHH akiuu (1 Xuit. JB. KbM 31 1ekeMBpH Ha
npenxoanaTa roguaa). CoOOCTBEHUTE aKIIMKU ca OLIEHEHH 10 TOJIMIITHA OIICHKA CIPaBEAJINBA CTOMHOCT
Ha 06a3a Ha KOTUPOBKa Ha (hoHA0BaTa OOpca MO OIIEHKA Ha MHBECTUIIMOHEH MOCPEIHHUK.

Hetexkymu npeaocraBeHu 3aeMH M HeTEKYIIH ThProBCKU B3eMaHUA

31.03.2022 31.12.2021

MatypuTera Ha HETEKYIIU B3eMaHUs € KaKTO CIIe/Ba: XWJ1. JIB XWLJIB
Jlo enHa roauHa 0 0
Mexny enHa U TpU TOAUHU 5276 5276
Han tpu roguuum

(011311 (1} 5276 5276

banancoBara cTOMHOCT Ha ABJITOCPOYHHUTE B3EMAHUS U 3aEMUTE €

JEHOMUHUPaHa B CIEIHUTE BAIYTH.
31.03.2022 31.12.2021

XHJIL JIB XWJIL JIB
EBpo
bearapcku nes 5276 5276
Oo61mo 5276 5276

PBKOBO}ICTBOTO Ha pr}KeCTBOTO cudTa, 4€ ClpaB€ajinBaTa HCHA Ha HCETCKYIIM B3C€MAaHUA U
MPEIOCTABCHUTE 3a€MHU € IPUOIM3UTEIHO paBHA Ha TAXHATa O0ajaHCcoBa CTOMHOCT.

B3emanusiTa B JieBa ca OIIEHEHH 110 CTOMHOCTTA Ha TSXHOTO BBh3HHKBaHe. [Iperies 3a oOe3ieHKa ce
W3BBPIIBA OT PHKOBOACTBOTO Ha JPY>KECTBOTO B Kpas Ha BCSKA TOJAMHA U aKO MMa WHIAMKAIIUH 32
nmogo0OHa 00e31ieHKa, 3aryOuTe ce HAYUCIIsIBAT B OTYETA 32 BCEOOXBATHUS JOXOI.

PBKOBOACTBOTO Ha APYKECTBOTO CUWTA, Y€ TPEJICTABCHUTE B3eMaHHUs ca ChbOMpaeMHU W HAMA
HEO0OXOJIMMOCT OT HAYHCJISBaHE HAa OOE3ICHKW Ha B3EMaHWS OT MPEIXOTHU T'OJIMHU, KOUTO ca B
pa3mMep Ha 5 276 XuiL. JB., 32 KOUTO MMa CKIIFOUEHO CIIOpa3yMeHue 3a Mmojdy4yaBaHe 10 Kpas Ha 2023
T.
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4A. duHAHCOBYM AKTHBH H ¢uHaHCOBU NACUBHU

Kamezopuu 6 xun. n8.: 31 mapt 31 nexemMBpH

2022 2021

Dunancosu aKkmueu, OueHAaA6aHUu no cnpaeeOJmsa CMOUIHOCM npes neuanbama uiu 3(12_)76(1}"(1,

nOKa3eauiu NOOMOENHO:
1) onpeieieHUTe KaTo TaKuBa MPU ITbPBOHAYATHOTO
MIPU3HABAHE WIIU BIIOCIIEACTBHAE B CHOTBETCTBHE C
naparpad 6.7.1 or MCDO 9
i1) Te3u, OLCHSIBAHU 33 IbJDKUTEITHO T10
CIpaBe/IJIMBa CTOWHOCT Tpe3 nevanodaTa uin
3arybara B choTBeTCTBHE ¢ MC®DO 9

Dunancosu nacuesu, omuumaHu no cnpasedmma CMOUIHOCM npes3 neuanoama unu 3a2y6ama,

nOKazeawu noomoeaIno
1) ompeeneHuTe KaTo TakKuBa MPU MbPBOHAYATHOTO
MPU3HABAHE WITU BIIOCIICACTBUE B ChOTBETCTBHE C
naparpad 6.7.1 or MCDO 9
i1) Te3u, KOUTO OTTOBAPAT Ha JIePUHHULIUATA 32
IbpkaHu 3a TbpryBane B MCPO 9

Dunancosu axKmueu, OUeHeHu no amopmu3upana CMOUHOCH:

Pasxomute 3a ObAeM MepHOAN BKIIOYBAT pa3cpOUYCHATa 4acT 3a
3acTpaxoBk (9 xwi.jB.) u aboHameHTH 1 Takcu (199 xwun.ms.)

B3eMaHus OT KOHTpareHT! 67 212 64 473
OO0e311eHKa Ha B3€MaHUs OT KOHTPAreHTH (62) (62)
B3emanus 1o npenocraBeH 3aeM - -
OO0e311eHKa Ha B3€MaHUs 110 TIPEAOCTABCHU 3aEMHU - -
Obmo 67 212 64 411
QDunancosu nacusu, OUueHeHu NO AMOPMU3UPAHA CIMOUHOCH:
3agbIDKEeHUS] KBM TOCTaBYHIIN 1417 3959
3aabKeHUs 110 JTU3HHT 2 536 2 707
3aeMu oT OaHKH 9781 9781
0610 13734 16 447
5 MarepuaJjiHu 3anaci, ThProBCKHU U IPYTd B3eMaHHUS
31.03.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
THproBcku B3eMaHUs 59 623 57 028
O06e31ieHKa 3a KPEAUTEH PUCK (62) (62)
ABaHCH OT JOCTaBYALIN 2 375 2169
CbneOHM U IPUCHICHH B3eMaHUs 12 11
Hpyru B3eMaHus 8 8
JlaHbLIM 33 BH3CTAHOBSIBAHE 40 40
Pazxonu 3a Obaemm nepuoan 208 66
OO0 THPrOBCKY U APYTH B3eMaHHSs 62 204 59 260
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31.03.2022 31.12.2021

XHJL. JIB. XHJL. JIB.
JlocTaBku - 569
Marepuanu 8012 10480
[Iponykuus 518 162
Croku 86 131
OO0 MaTepuajHu 3anacu 8 616 11 342
[lokazamenu no 002060pu ¢ KiueHmu 8 Xui. Jie. 31.03.2022 31.12.2021
baancoBa cTOMHOCT Ha B3€MaHUs XIJL B XWIJIB
AKTHUBH 110 JIOTOBOPH C KIIMEHTH 10 OTYETHA CTOWHOCT 64 309 62 304
OO0e311eHKa Ha aKTUBH 110 JIOTOBOPH (62) (62)
banancoBa cTOWHOCT Ha aKTUBH 10 JIOTOBOPH C KJIMEHTH 64 247 62 246

Bb3pacToBara cTpykTypa Ha TBHPrOBCKUTE B3€MaHHsA € IOCOUYEHA 3a Hemaaexupaiute (peIoBHH)
THPrOBCKM B3eMaHus. He ca Hamuie mpocpodYeHH ThPrOBCKU B3eMaHWMs, 32 KOUTO Ja ObJie IMOCOYCHA
BB3pPACTOBA CTPYKTYpA.

HpyxectBoTo mpuiara onpocterus moaxonq Ha MCDO 9 3a u3mepBaHe Ha OYaKBaHU KPEIUTHH 3aryou
[0 THPrOBCKUTE B3EMaHMs, KaTO MPU3HABA OYaUYBAHH 3aryOH 3a IIeNiis CPOK Ha MHCTPYMEHTA 32 BCHUKH
THProBcKU B3eMaHus. Ha Ta3u 0a3a e onpezeneH KOpeKTUBBT 3a 00€311eHKa Ha B3EMaHUSITA.

[Ipn ompenensitHe Ha IleHaTa Ha CcIeNKaTa MPEANPUATHETO KOpPHUTHUpa OOelaHus pa3mep Ha
BB3HArpaXKaACHUETO 3a B’BSI[GfICTBI/IGTO Ha CTOMHOCTTa Ha mapuTce BBB BPEMCTO, aKO MOMCHTBT Ha
JIalaHe, JAOTOBOpEH (MPSKO WM KOCBEHO) OT CTPaHHWTE IO JOroBOpa, MOpakaa 3a KIMEHTa WM
PEAIPUATUCTO 3HAYUTECIHA 110J3a OT (pHHaHCHpaHGTO Ha MPEXBBPIIIHETO HAa CTOKUTE HIIM YCIYTHUTC
BM KJIHeHTa. [Ipu Te3u 00CcTosATENCTBA JOTOBOPHT ChABPKA 3HAUUTEICH KOMIIOHEHT Ha (pMHAHCHUPaHE.
IpI/IXOZ[I/ITC OT JINXBHU 3a (1)I/IHaHCOBI/I aKTHUBHU CE€ U3YHCIABAT I10 METO/1a Ha e(i)eKTI/IBHaTa JIUXBa.

Ilapu ¥ napUYHN eKBMBAJIEHTH 31.03.2022 31.12.2021
XHJL. JIB. XHJL. JIB.

Kaca B neBa u uyxnectpanHa BaimyTa 2 2

baHKOBM CMETKH B JIEBa U UyKJIECTPaHHA BalyTa 46 38

bnokupanu nmapudHH cpeacTBa

Bceuuko 48 40

bamancoBuTe CTOMHOCTH Ha MapUYHUTE CPCACTBA U CKBUBAJICHTHU HA JIPY)KeCTBOTO ca JICHOMHWHHUPAHU B
CJICAHUTC BAJTyTHU:

31.03.2022 31.12.2021

XHJL. JIB. XML JIB.
bearapcku nes 34 35
UyxxnecTtpaHHa BainyTa 14 B
Bcenuko 48 40
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[TapuuHuTe cpencrsa B JIeBa ca OLEHEHW 110 HOMHMHAJIHATa UM CTOMHOCT, a NapUYHUTE CPEACTBA B
qyXJ1ecTpaHHa BajlyTa - 10 3aKiatounTenHus Kypc Ha BHB kbM 31 nekeMBpu Ha Tekymiara roquHa U Ha
IIpeIXOoJHaTa IOJWHA. 3a HY)KIWTE HAa M3TOTBAHETO HAa OTYETa 3a IApU4YHUS IOTOK B INApUYHUTE
CpeACTBa M €KBUBAJICHTH CE BKJIIOYBAT BCUYKH HAJTMYHU MMAPUYHH CPEJCTBA B KACH U OAHKH.

AKIII/IOHepeH KalmuTaJa

AKINH B XHJI. OOuKHOBEHU
op. Axkuuu
XHJI. JIB.
Kbm 31 nexemspu 2020 r. 82 200 82 200
K®m™m 31 nexemBpu 2021 r. 84 500 84 500
Kbm 31 mapt 2022 1. 84 500 84 500

Peructpupanute ooukHoBeHu akiuu ca 84 500 000 6pos (ca 6mmm mipe3 2020r. 82 200 000 Gpost, pe3
2021r. 84 500 000 6pos) ¢ HomuHaHA cToiiHOCT 1 (emmH) yieB 3a akmus (2021 r.: 1 (emuH) neB 3a
akius). EMuTHpaHMTe aKIMU ca HAIBJIHO IUIATEHW. BCHYKM akiuMu JaBaT paBHM ITpaBa Ha
aKIMOHEPUTE.

IIpeonenbyeH u APYrU pe3epBH, Hepa3npeaesieHa mevanda

Pe3eps or
Pe3eps ot 3aKoHOB U npeoneHKa
NPEOLEHKAa I0NbJIHUTEICH HA O061r0
Ha UMC pesepB MEeHCHOHHH
¢onnose
XHJL. JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB.
Caapno Ha 1 auyapu 2021 r. 4142 7944 (54) 12 032
[Ipomenu ot peoreHkKa 246 80 326
OTcpoyeHU TaHBIH (31) (8) (39)
JApyr BceoOXBaTEeH 10X0/1 215 72 287
Pasnpenenenue Ha nevanba 63 63
Canno Ha 31 nekemBpu 2021 r. 4 357 8 007 18 12 382
Canno Ha 1 suyapm 2022 1. 4 357 8 007 18 12 382
[Ipomenu ot npeoreHka
OtcpoyeHu Janblu
Jlpyr BceoOXBaTeH 10X0
Pasnpenenenue Ha neyanba
Canano na 31 mapr 2022 r. 4 357 8 007 18 12 382

[Tpe3 mppoBoTO TprMeceune Ha 2022r. HE MpaBeHa MPEOIICHKA.

PesepBute OT mpeolieHKa Ha 3€MH M Crpaid HE TOJUIeXKAT Ha pasmpejaeicHue mon (opmara Ha
TMBHJICHTH.

3aKOHOBHAT pe3epB € (HOpMUpPAH CHIVIACHO M3UCKBAaHMATA Ha THPrOBCKUS 3aKOH W HE TMOJUICKH Ha
pasnpezeNieHle ChIIacHO JEHCTBALOTO 3aKOHOAATENICTBO. JIOMBIHUTEIHUTE PE3epBU ca 00pa3yBaHH
o pemenre Ha OOIMOTO chOpaHue Ha aKIIMOHEPUTE C M3TOYHHMK HEpa3mpeaeeHa neyauoa.

PesepBuTe OT mpeolieHKa Ha TNEHCHOHHM (OHAOBE ce ¢GopMHpaT B pe3yinraT Ha edekTure or
MOCJIE/IBAIIUTE OLIEHKH Ha 33abJDKEHUATA, KOMTO MO CHIIECTBO MPEICTABIABAT aKTIOEPCKH Medanou u
3aryOM ChIVIAaCHO JIOKJIAJ Ha JHueH3upaH akTioep. Joknansr e or Anren Tepsues, nunensus Ne03-
A0/19.04.2007 r., oT 11.03.2022 1.
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Pe3epBuTe 0T akTIOEPCKH MTPEOIIEHKU HE TMOJUIekKAT Ha pasnpeencHue moa popmara Ha TUBHICHTH.
Hepasnpenenenara neuanba ¢popMupaHa OT TEKYIIUTE Pe3yaTaTu oT AceitHocTTa 3a 2020 1. m 2021T.

3aemu

Hertexyu 3aabJKeHUS 110 TU3UHT
Tekymu 3a1bJKEHUS 110 JTU3UHT
Kpatkocpouen 3aem

Bcuuxko

31.03.2022 31.12.2021
XML JIB. XML JIB.
1609 1717
927 990
9781 9781
12 317 12 488

VYcnoBusita mo KpaTkocpouHu 6ankoBu 3aemu KbM 31.03.2022 roguHa ca KakTo cie/Ba:

banka xpenurop:

JloroBopeH pa3Mep Ha KpeauTa:
T'opumnina auxsa:

Iagex:

OO0esneyenue:

Llen Ha kpeauTa:

3aabiKEeHUE KbM Kpasi Ha TeKyIllaTa ToJIMHa:

banka kpenurop:

JIOroBOpeH pa3Mep Ha KpeauTa:
T'ognmna anxBa:

ITagex:

Obe3neuenue:

Ien na xpenura:

3aabiKeHne KbM Kpasi Ha TeKyIllaTa ToJIMHa:

OBbb AJl

7 826 xun. nB. (4 000 xui1. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa
20.12.2022 rognna

HNnorexu u 3a103u

Pedunancupane Ha ChIIECTBYBAIIl KPSINT U 32
000pOTHH CcpeACTBa

7 822 XWII. JIB. TJ1aBHULA U 4 XWII. JIB. INXBH

Obb AJ]

1 955 xun. nB.(1 000 xui. eBpo)

Tpumeceuen EURIBOR + Han6aBka oT 2 myHKTa
20.12.2022 roguHa

HNnorteku u 3an03u

OO6opoTHHU cpefcTBa

1 954 xun. n1B. raBHUIA U | XHIL. JIB. TUXBU

OBEJJUHEHA BBJII'APCKA BAHKA AJl, noroBopen pasmep 23 470 xun. nB. Bce ome He e

3aII0OYHAJIO YCBOABAHCTO HA 3acMa.

JpyX ecTBOTO € ChITHKHHK I10 3aeM Ha ,, I'bproBcka jura — [mobanen anreyeH neHtsp™ AJl ot
OBEJJMUHEHA BBJII'APCKA BAHKA A/l cerinacHo porosopu ot 12.04.2019 r. u 03.12.2019 ., ¢
nagexu 30.07.2024 r. u 30.09.2028 r., 3agpmkenus kpM 31.12.2021 r. 3a kpeaurononydatens 28 692

XHIJI. JIB.

HNnotekurte BKIIFOYBAT MTO3EMJIEHN UMOTH C MaTE€pUajeH nurepec 3 575 xui. JB.

3ano3uTe BKIIOYBAT MAIIMHU U 000pyABaHe ¢ MarepuaieH unrepec 4 609 xu. Js.

3aIbIKEHUATA [0 IOTOBOPUTE 3a JIM3UHT BKJIIOUBAT YETHPHU JOTOBOPA 33 CTPAJ U MAlIMHH, ChC CPOK
ot 2024 r. no 2026 r. [IpunoxeHure TMXBEHU NPOLEHTH ca 0T 2% 110 2,2 %.

OTcpoyeHu 1aHbUM

OTtcpoueHuTe JaHbLM CE OTYUTAT 32 BCHUKM BPEMEHHU PA3IMKU MEXIY JaHbYHATa OCHOBA HA aKTUBUTE
Y TTaCMBUTE U TSIXHATa 0aJaHCOBA CTOMHOCT 3a IEJIUTE Ha CYETOBOJHOTO OTYMTAHE MPH JaHbYHA CTaBKa
B pazmep Ha 10% (npenxonnara: 10%) npunoxkuma 3a roauHaTa, B KOSITO C€ OYaKBa Ja CE MPOSBAT C
oOpaTHa cuia.

JIBM>KEHUATA Ha OTCPOUYCHUTE JAHBIIM Ca KAKTO CJIe[BA:

31.03.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
B nauanoTo Ha roguHara (1139) (1139)
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(ITpuxon)/pa3xon BbB (pUHAHCOB pE3yINTaT 3a MEPUOIA 148 148
(ITpuxom)/pa3xo B Apyr BCEOOXBATEH JOXO/ 39 39
B kpasi Ha roguHaTa (1 030) (1 030)
OTcpoyeHu JaHbYHM NACHBH 3eMu u crpagn  AMOpTH3ALMHA Oo6uro
NnmpeoucHKa HAa aKTHUBH
XHIL. JIB. XHIL. JIB. XU JIB.
Ko™ 1 sinyapu 2021 (423) (761) (1184)
JlebuT /(kpenut) B COOCTBEH KalMTAaJl TOPaIn (31) (31)
MIPOMSIHA HA BPEMEHHUTE Pa3IIuKH
Paszxon/(mpuxom) B oT4eTa 32 BCEOOXBATHUS JOXOT 135 135
MOpajIy MPOMSHA Ha BPEMCHHHUTE PA3JIHKU
KbMm 31 nekemBpu 2021 (454) (626) (1080)
Jlebut /(kpenuT) B COOCTBEH KaIMTAall TIOpaIn
MIPOMSIHA HA BPEMEHHUTE PA3JIUKH
Pasxon/(mpuxom) B oTueTa 32 BCEOOXBATHUS TOXO
Mopajy MPoOMsiHA Ha BPEMEHHHUTE Pa3INKU
KbMm 31 mapt 2022 (454) (626) (1 080)
Ornycku, O0e3ueHKH
OTcpoyeHH JAHBYHU AKTHBH Aoxoiu u Ha BICMATH O61o
MEHCHOHHHM ¥ PAa3JIHKH OT
o0e3leTenus JIM3UHT
KbMm 1 sinyapu 2021 40 6 46
(Pa3xon )/mpuxon B oT4yera 3a BCEOOXBATHUS 10XO0/ 4 4
Ko™ 31 nexemBpu 2021 44 6 50
(Pa3xon) /mpuxon B oT4yeTa 3a BCEOOXBATHUS 10XO0/
KbMm 31 mapt 2022 44 6 50

O6bmiata cyma Ha OTCPOYEHMTE JJaHBbYHHM aKTHBU M MAacUBU € macuB B pa3mep Ha 1 030 xunsaau nesa
(2021: macwus 3a 1 030 xunsau jiesa).

OTcpoueHnTEe aHBYHU aKTUBU M MACHUBU CE€ KOMIIEHCHpAT, [TOHEXKE CE€ OTHACAT 3a €IHAa U Chlla
JTaHbYHA aJIMUHUCTPALIUSL.

Il’bJ'II‘OCpO‘IHI/I 3aAbJIKCHUA KbM I€pCcoHaa

31.03.2022  31.12.2021

XHJI. JIB. XHJI. JIB.
JIBITOCPOYHH 3aIBJKEHHS KbM IIEPCOHAJIA IIPU IEHCHOHHUPaHE 151 151
O6uio0 151 151

JIpy’)KecTBOTO € Ha3Ha4yWwIo CEePTHUQUIMPAHU aKTIOEpH, KOWUTO W3JaBaT JOKJaa C TEXHUTE
W3YUCICHUSI OTHOCHO IBJITOCPOYHUTE MY 3aJbJDKEHUS KbM IIepCcOHana 3a O0e3IeTeHHs Npu
IICHCUOHUPAHC. 3a aejiara TC¢ npujaraT KpeauTHUA METOA HAa IMPOTrHO3HUTE CAWHHIU. Ceramnara
CTOMHOCT Ha 3aJbJDKEHHETO MO JAe)UHUPAHUTE IOXOIAM C€ HM3YMCIIBA 4pe3 AMCKOHTHpAHE Ha
ObJeluUTe NapuYHKU NOTOLHM, KOUTO C€ OYaKBa Ja ObJaT U3ILUIATEHU B PAMKUTE HAa MAaTypuUTeTa Ha
TOBA 3aJAbJDKCHUC W MPU HU3MNOJ3BAHCTO HA JIMXBCHUTC pABHUIA Ha ABbPKABHU OdbJITOCPOYHU
obnuranuu ¢ noo0eH cpok, KOTUpaHU B bbirapus, KbJeTo PyHKIIMOHUPA U CAMOTO JIPY>KECTBO.
11. ToproBcku u APYIH 3aAbJIKECHUS
31.03.2022

XHUJI. JIB.

31.12.2021

XWJI. JIB.
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3aabIKEHUS KbM JOCTABUHLIA 1417 3959
3aabIKEHUS KbM MepcoHaIa 501 545
JIaHBIM U COITUAITHO OCUTYPSIBAHE 685 309
Texymr KopropaTUBEH JaHBK 125 125
Jpyru 3a1bJDKEHUS 76 30
HewusmnaTenu nuBuaeHTH - -
[IpoBuzun - -
O061o 2 804 4 968
TBproeekuTe U APYru 3aIbJKCHUS ca JCHOMUHUPAHHU B:
boearapcku neB 290 1391
EBpo 2279 3139
Jonapu Ha CAIL] 235 438
2 804 4 968

3abpIDKEHUATA B JIEBA Ca OIEHEHU 10 CTOWHOCTTA HA TAXHOTO BB3HUKBAHE, a TE3U B Uy)KICCTPAHHA
BasyTa no 3axmountennus kypc Ha BHbB ksm 31.03.2022 .

THproBekuTe 3aIBJDKEHUSI CE OTYMTAT IO ITbPBOHAYAIHA IIEHA HA MPUAOOMBAHE MO HOMUHAIIHA
CTOMHOCT Ha JIeBa U MO JIEBOBAaTa PaBHOCTOMHOCT Ha YYKAECTPaHHATA BAJTyTa IO LIEHTPATHHUS KypC
Ha BHB.

Bcuuku THProBeku M APYrH 3aJbJDKEHHS ca JEHOMUHUPAHHW M OLEHEHU 110 HOMHMHAJIHA CTOHHOCT
Ha JeBa. PHKOBOJICTBOTO Ha JAPYXKECTBOTO CYHTA, Y€ HsAIMAa HEOOXOIMMOCT OT HA4YHUCISBaHE Ha
IIPOBU3UU BBB Bpb3Ka C MPETEHLMU WU MOETH aHTRKUMEHTH 3a JIMXBHM, HEYCTOHKU M Jpyrd
TUTAIIAHUS TI0 33bJDKEHUSTA.

. IIpuxomm
31.03.2022 31.03.2021
XHJI. JIB. XHJI. JIB.
[TponaxOu Ha MpOAYKITUS 12 469 12 844
[TpomaxOu Ha CTOKH 300 535
[Iponax06a Ha yciayru 9 7
N3meneHue Ha 3amacuTe OT MPOAYKIUS U HE3aBBPIICHO i 332
TIPOU3BOJICTBO
Hpyru noxonu 54 2
(011311 (1} 12 832 13720

[TpomaxGuTe Ha MPOAYKIMS M CTOKH Ca CBBP3aHU C JekapcTBeHn (popmu. Te ce ochiecTBABaT HA
TEPUTOPUATA HA CTPAHATA.

[Ipuxoaute ce oueHsBAaT MO CIpaBeAjMBaTa CTOWHOCT HA TMOJYYEHOTO WJIM MOJUIeKallo Ha
MoJiyyaBaHe IJIalllaHe WK Bb3HArpaxiaeHue, KaTo ce U3MepBar 0 HOMHUHAJIHA CTOMHOCT Ha JIeBa.

Kareropuu npuxou oT NpoaAyKIUsi U CTOKH B XUJI. JIB. 31.03.2022  31.03.2021
a) BUJ MIPOJYKLUS U CTOKH XHJL. JIB XHJL. JIB
JlexapcTBEHU MPOIYKTH 12 769 13 379
Jlpyra npongykuus U CTOKU - -
OO6mo npuxoaun 12 769 13 379

0) reorpad)cKu peruoH
Bbwnrapus 12 423 39139
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W3Hoc 3a TpeTu cTpanu 235 498
BbrpeobdmocThau nocraBku B EBponeiicku chro3 111 401
OO6mo npuxoan 12 769 13 379

13. Pa3xoaum 3a aeiiHocTTA
31.03.2022 31.03.2021

XHJI. JIB. XHJI. JIB.

basnancoBa cTOWHOCT Ha MPOJaCHH CTOKH (102) (147)
V3MeHeHre Ha 3alacuTe OT IMPOIYKIIUS U HE3aBBPIIEHO IIPOU3BOICTBO (560)

Marepuainu (4 397) (15 583)
BoHIIHN yenyru (3338) (3740)
Pa3xonu 3a 3amiatu (1135) (1 145)
Pa3xou 3a CONMAITHO OCUTypsIBAHE (236) (200)
Pasxonu 3a amopruzanus (I1pun. 5,6) (940) (1072)
Apyru (73) (199)
O6u10 (10 781) (10 403)

Pa3xoaute 3a geifHOCTTa ca CBBp3aHH C MIPOU3BOJICTBOTO U MPOAAKOUTE HA JIEKAPCTBEHU (POPMHU.
PazxomuTte ce oneHsBar Mo cripaBeyInBaTa CTOWHOCT Ha IJIATEHOTO WIIM MOJISKAIIO Ha IUIAIaHe,
KaTo ce Hu3MepBaT MO HOMHHAllHA CTOWHOCT HA JieBa WJIM IO JIEBOBaTa PAaBHOCTOMHOCT Ha
yy)KJeCTpaHHaTa BalyTa 10 LeHTpaJIHus Kypc Ha bHbB 3a nens Ha onepanusra.

3HauyuTeNeH J5U1 OT pa3xoAuTe 3a MaTepuainu 3aemat Tabnetkute 1 963 xun. nB.) u cyocranuuute (1
295 xu. 1B.).

OCHOBEH 171 OT pa3XO0JIUTE 3a BHHIIHU yCIYTHU CE Majia Ha MapKETUPAHETO Ha CTOKUTe - 2 916 xu.
TB.

Pa3sxonute 3a amopTuzanuu ce hopMupar Haii-Bede OT aMOPTH3AIMATa Ha MATUHU B 000pYABaHE —
632 xun. nB. Bh3HarpaxaeHusATa 1Mo TPYAOBU MMPABOOTHOIICHHUS Ca CHIIIECTBEHA YacT OT Pa3XOJIUTE
3a 3amaté — 1 060 xuo. JB.

14 ®dunHaHCOBM NPUXOAHU U PA3XOAHU

14.1®unaHcoBU NPUXOAU
31.03.2022  31.03.2021

XML JIB. XML JIB.
[Ipuxonm ot muxBU
[Ipuxoau OT BalyTHO-KYpPCOBH Pa3IMKH 5 1
[Tpuxoau ot onepanuu ¢ GUHAHCOBU UHCTPYMEHTH
O0mmo 5 1

HpI/IXOJII/ITe, Ch3JJaACHN OT HU3IMO0JI3BAHCTO OT JApYTrd JiMla Ha JIMXBOHOCHM AKTHBU Ha
OpeaAlnpUATUCTO, KAKTO U IO APYTH (I)I/IHaHCOBI/I ornepanru, Ca IMPU3HATH KOTaTO € BCPOSATHO
NpECANPUATUCTO da UMAa MKOHOMHYECKH II0JI3M, CBBP3aHU CBC CACJIKAaTa MU CymMaTa Ha IMPHUXOAUTC
MOXKE aa 6’L,Z[C HaaCKJIHO OLICHCHA.

14.2®dunancoBu pa3xoau
31.03.2022  31.03.2021

XHJI. JIB. XHJL JIB.
Pasxosu 3a muxBU (63) (83)
Pa3xoau oT BayTHOKYPCOBU pa3IuKu (20) (12)
Jlpyru pMHAHCOBHU pa3xonu (6) (8)
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O61mo (89) (103)
Pazxomure, ch31aA€HU OT U3MOA3BAHETO OT MPEANPHUATHETO HA JIUXBOHOCHHU aKTUBU HA IPYTH JIUIIA,
KaKTO M 10 JpYyrd (PMHAHCOBHU OTEPaLlH, Ca IPU3HATH, KOTAaTO € BEPOSITHO MPEIIPUATHETO J1a
HaMaJisiBa MKOHOMHYECKH TI0JI3H, CBbP3aHH ChC CEIKATa, U CyMaTa Ha pa3XOJAUTe MOXe Ja Obje
HaACKJIHO OLICHCHA.

Pa3xon 3a 1anbuM U APYr BCeOOXBATEH 10X0/ 32 EPHOIA

31.03.2022  31.03.2021

XHJI. JIB. XHJI. JIB.
Texymr pa3xon 3a TaHBK BBPXY J0X0/1a (90) (14)
OtcpoyeHH AaHbLU
Pa3xoj 3a 1aHbK B 0TYeTa 32 J0XOAUTE (90) (14)

3a 2022 romuHa maHbYHATA CTaBKAa ocrtaBa HempomeneHa Ha 10% (2021 r. - 10%) cwrimacHo
M3HUCKBaHUATA Ha 3aKOHA 32 KOPIOPATUBHOTO MOJOXOIHO OOJaraHe.

JlanbKbT BHPXY nedandara Ha [IpyKecTBOTO ce paznuyaBa OT TEOpETHYHATa cyma, KOsATO O ce
MOJTyYWJia TIpU TMpuUilaraHe Ha MPUJIOKMMAaTa JaHbYHA CTaBKa KbM CUETOBOJHHUS PE3YJTaT Mpeau
MaHBI KAKTO CJIEABA:

31.03.2022  31.03.2021

XHJI. JIB. XHJIL. JIB.
[Tewan6a npeau nanbLIH 1967 3068
JlanbK, U34ncIieH npu eeKTUBHA JaHbuHa cTaBka 10% (90) (14)
(2021 r.: 10%)
Kopekuust 0T Henpu3HATH TPUXOIN U PA3XO0.IH
Kopekuust Ha aKTHBH U MACHBU 33 OTCPOYCHHU JAHBIIH
Pa3xon 3a 1aHbK B 0TYeTa 32 I0X0AUTE (90) (14)

31.03.2022  31.03.2021

XML JIB. XML JIB.

Jlpyr BceoOXBaTeH J0XO OT MpeolieHka Ha JIMA 246
Jlpyr BceoOXBaTeH JOXOJ OT OTCPOYEH JaHBK OT MPEOleHKa Ha

(31)
JIAMA
Jlpyr BceoOXBaTeH /10XOJ OT MPEOIIeHKa 3a MEHCUOHHU (POH0BE
¢ neuHUpaHU TOXOAH 80
Jlpyr BceoOXBaTeH JOXOJ OT OTCPOYEH JaHBK OT MPEOIeHKa Ha (8)
NIEHCUOHHHU (POHI0BE C IePUHUPAHH JOXOH
OO61a cyma Ha Apyr BceoOXBaTeH 10X0/1 287

Ileua10a Ha aKOuA

OcnosHa neuanba Ha akyus

OcHoBHaTa meyanba Ha enHa akKIWs Ce W3YMCIsABAa KaTro Ce pas3/iellM HeTHaTa Tmedanda 3a
pasmpeneieHre MeXIy OCHOBHUTE AaKIMOHEPH Ha CPEeIHO-TIpeTeriieHus Opoil u3NajeHHu Ipe3
roguHata OOWKHOBEHHM aKIMH, OT KOUTO CE€ BaIAT CpeaHus Opoil o0paTHO W3KYNEHH OT
JpyxecTBOTO 0OMKHOBEHU aKIIUU.

Ileuanba na aKyus ¢ HamajieHa cmounocm

3a 1eauTe Ha M3YUCIICHUETO Ha TMedyayda Ha akKIus ¢ HaMalleHa CTOWHOCT, CPEIHO MPETETIICHUST
Opoil Ha wu3NageHWTe OOWKHOBEHHM aKIMW € KOPUTHUPAaH C BCHYKU KHUXKA, TOTCHIIMAIHO
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KOHBEpPTHpYeMH B OOMKHOBeHM akmuu. Kpm 31 nmekeMBpu Ha TeKyIlaTa U Ha MpeaxoaHaTa TOAUHA
JIpy>KeCTBOTO HsIMa HM3IaJeHH KOHBEPTUPYEMH IICHHU KHW)XKa, KOETO OOSCHSBAa PAaBEHCTBOTO Ha
JBaTa KOe(PUIIMCHTA.

31.03.2022  31.03.2021

XML JIB. XML JIB.
[Tewan6a, moayexara Ha pa3npeneiacHue (B XHIsAIU JIeBa) 1877 3054
CpenHonpererieH Opoil akIiu B 0OpbIIeHNE (B XUJISIH JICBA) 84 500 82 200
OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKIus) 0.02 0.04

JIuBUIEeHTH HA aKIUS

JluBuAeHTUTE, TOUIeKAIIM Ha IUJIAlllaHe, Ce OTYUTAT elBa cJleJ KaTo ObJaT IJlacyBaHH Ha
TOJUIITHOTO 0010 ChOpaHue Ha aknuoHepure. OOIMOTO ChOpaHUe Ha AKITMOHEPUTE CE OYaKBa Ja Ce
cbCTOM /10 Kpas Ha mecenl 1oHu 2022 1. [Topaau ToBa To3u (PMHAHCOB OTYET HE OTpa3sBa IUBUICHTA
3a MJIallaHe, KOMTO 1€ HAMEPU CUETOBOJIHO OTPaKEHUE B OTUETA 32 KalMTaja KaTo paslpe/ieicHue
Ha pe3yJTara 3a roJuHaTa, npuKiIroyBaima Ha 31 nekemBpu 2022 T.

Ha mnposenenoro OOmo cwOpanue npe3 mecen ampun 2019 r. 6eme pemeno 10 000 nB. oT
nevanbata 3a 2018 1. ma otuae 3a yBenuueHwe Ha Kamutana, 1 199 xwi. nB. 3a yBenuyeHue Ha
pesepBute. [JuBuaeHT He Oelie paznpeaesncH.

Ha npoenenoTto O6m1o ceopanue npe3 mecer o 2020 r. 6emre pemreno 2 300 yB. ot nevanbara 3a
2019 r. ga otuae 3a yBeIMYEeHUE HA KanuTana, 268 Xuil. JB. 32 yBEIMUYEHUE Ha pe3epBUTe. uBHIEHT
He Oerre pasnpeserneH. Y BEIMUEHUETO Ha KaluTajaa He € BOUCAHO B ThbproBCKUsI pETUCTBP U 3aTOBA
TO HE HAMHUPa OTPAKEHHUE B TOJIUIITHUTE OTUETH.

Ha npoBegenoro O6mio crOpanue npe3 mecert roHu 2021 r. 6emre pemeno 2 300 nB. ot nevandara 3a
2019 r. na oTuze 3a yBelnHUeHUE Ha KanuTana, 63 Xui. JB. oT neyanbata 3a 2020r. 3a yBenuyeHue Ha
pesepBute u 541 Xwi. IB. OTUBAT Hepa3mpeaeaeHa nevyanda. JuBuaeHT He Oerie pa3npeieseH.

Vc1oBHY 3a0BIDKEHUS

[TonacrosimeM ce BOAAT ChAEOHU Ji€ja C HECHIECTBEHU CYMHU, OT KOUTO C€ OYaKBa MOJIOKUTEIHA
pa3Bpb3Ka 3a MNpeanpusaTHeTo. JlpyKecTBOTO HsAMa JPYrd TMOETH YCIOBHHM 3aAbJDKEHUS U
AQHTAKUMEHTH ChC CBIIECTBEH XapaKTep ChIVIACHO CKIOYEHUTE JOTOBOPH, BOJICHUTE ChAEOHU Aerna
U JPYTH TOKYMEHTH.
Janb4Ho obJ1arane

JlanbUHMTE BIACTH Ca M3BBPIINIIM IIbJIHA IpoBepKa Ha pyxecTBoTO 10 2019 1. BKIItOUnTenHo. He
ca KOHCTaTUPAaHU 3HAYMMH HapYIIEHUS WU 3a0€IeXKH.

JlanbyHUTE CIyKOM MOraT IO BCSIKO BpeMe Jla MPOBEPST OTUETUTE U PETHUCTPUTE B PAMKUTE Ha
IIETTE MOCJIEI0BAaTEIHN TOJUHHU, CUUTAHO OT | siHyapu Ha rojauHaTa, cle[Ballla roJuHaTa, Mpe3
KOSITO € CJIe/IBAJIO Jia C€ IUIaTH JaHBbUHOTO 33Jb/DKEHHE, U J1a HaJIOXKAT JONBJIHUTEIHU JaHbYHU
3ab/DKeHUsT WM 1i060u. Ha pbpkoBoAcTBOTO Ha [Ipy:KeCTBOTO HE ca M3BECTHH OOCTOSITEICTBA,
KOUTO OMXa MOTJIM J1a JOBEJAT /10 Bb3HUKBAHE Ha CHIIECTBEHH 33AbJDKEHUS B Ta3U 00JacT.

Caeiiku ¢bC CBbpP3aHH JTHLA

Kem 31.03.2022 1. apyXecTBOTO MMa €IHO MPEANPHUATHE C HATWYUETO Ha KOHTpOJ. ToBa €
peructpupanoro B Pemynuka Pymbuus npyxecrso SWISSY S.R.L.

Tpawam;uu CbC C68BP3ARU TUYA
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KpaﬁHI/ITe cajlla Ha B3CMaHHA U 3aABJDKCHUA OT U KbM CBBbpP3aHU JIMIA B Kpasd Ha roJuHarta ca C
BKJIFOUCH JaHBK BbpPXY jJoOaBeHara CTOMHOCT. [IpomakOuTe M MOKYIKUTE C MPEANPHUITUATA —
CBBp3aHM JUIa ca 0e3 BKIIIOUEH IaHbK BHPXY I00aBeHATa CTOWHOCT.

ITpe3 Tekyiara rouHa BCe OIIIE HAMA U3BBPIICHH CACIKH ChC CBbP3aHHU JIUIIA.

Bb3HarpaskieHue Ha KJIIOYOBHUS YIIPABJIEHCKH NEPCOHAT U OUT

Hauncnenu ca kpaTKOCpOUYHH JJOXOJIM Ha PHKOBOJCTBOTO Mpe3 MbpBOTO TpuMmeceuue Ha 2022 r. B
pasmep Ha 25 XWJI. JIB. CBIVIACHO CKJIIOUEHHTE JOTOBOpH. He ca HaumMciaeHu pa3xoau 3a OJUT Ipe3
OTYETHHS IEPUO/I.

YupagsieHue HA PUHAHCOBHS PUCK

OchinecTBABaiikn JeHOCTTa CH, [Ipy)KEcTBOTO € H3JI0)KEHO Ha MHOrooOpa3HU (HMHAHCOBU
puckoBe. [Iporpamara Ha Jlpy>KECTBOTO 3a LSJIOCTHO YIpPAaBICHHE HAa PHUCKAa € ChCPEIOTOYCHA
BBpPXY HEMpPEIBHIMMOCTTAa Ha TBHPrOBCKUTE IMa3apd M MMa 3a el Ja HaMald EBEHTYaJHHTE
HeOnmaronpusTHU eekTH BbpXy (uuaHCcOBus pesynrar Ha J[pyxkectBoro. JlpykecTBOTO HE
U3M0JI3Ba JIepPUBATUBHU (UHAHCOBH HMHCTPYMEHTH, 3a Ja XE[KUpa OIpPEAETICHU PHUCKOBU
EKCTIO3UIIUH.

(a) BaayreH puck

JIpy’KECTBOTO HE € M3JI0)KEHO Ha CBILNECTBEH PHUCK, CBbpP3aH C BAaJIyTHUTE KypCOBE, ThH KaTo
HCTOBUTC AKTHUBH, IMACUBHU U CHACIKHU Ca NCHOMUHHPAHU B 6Lnrapc1<1/1 JICBAa UK €BpPO, U JICBBT €
BBP3aH 3a €BpPOTO, CIIOpe] MpaBuiara Ha BamyTHus cbBeT. M3BbpIIBA CE€ PENOBEH KOHTPOJI BBPXY
€JIEMEHTUTE Ha OajaHca C 11l MUHUMHM3HPAHE U31araHeToO Ha BAILyTHO-KYPCOB PHCK.

(6) LlenoBHU puck

JIpy’KeCTBOTO HE € M3JI0KEHO Ha PHCK OT MPOMsIHA Ha [IeHaTa Ha (GUHAHCOBH MHCTPYMEHTH, Thil
KaTo He MpPUTEeKaBa TAaKMBa ChC CBHIIECTBEHH pa3Mepu. JIpyKeCTBOTO € HM3JI0KEHO Ha PUCK OT
NpOMSIHA B IIEHUTE HA MPOIYKIHATA M CTOKUTE, a ChIIO Taka U HA MaTepHaluTe. 3a LEeNUTe Ha
YOPaBICHUETO Ha IIEHOBHMS PHUCK, NPOU3THYAN] OT MNpOAaKOM Ha yciIyrd, JpykKecTBOTO
CHCTEMAaTHYHO CIIeIU Ma3apHUTE LEHH, ONTUMH3UPA Pa3XOAUTEe W THPCU MOAXOMASIIA OCHOBHH
KIIMCHTU.

(B) JIuxBeH pUCK

JluxBoHOCHHTE aKTUBU Ha [[pykecTBOTO MoraT aa Obmar ¢ (UKCUpaHW W TUTABAIIM JIMXBEHHU
MPOLIEHTH. 3aeMH C NPOMEHJIMB JIMXBEH MPOLEHT u3nara J[pyKecTBOTO Ha JUXBEH PHUCK OT
IIPpOMCHH Ha 6T)JIGIHI/ITG IMapu4yHU IOTOIM, a 3aCMUTE C (1)I/IKCI/IpaH JIMXBCH IPOLCHT — Ha JIMXBCH
pUCK OT MpoMsiHA Ha chpaBeiuBata cToWHOCT. [lonuTukara Ha JlpykecTBOTO € Ja mojydyaBa
3a€MH U J]a IPENOCTaBs 3a€MH, KaTO MUHUMU3Hpa JuxBeHus puck. KeMm 31 nekemBpu Ha Tekymarta
Y Ha MpeaxoJiHaTa roauHa Jpy>KecTBOTO He MpUTEekKaBa JIMXBOHOCHU aKTUBU W MacCUBU, OTYUTAHU
0 CTIpaBeIINBA 1IeHa, U CHOTBETHO HE € M3JIOKEHO Ha PUCK OT MPOMSHA HAa MAPUIHUTE MOTOIU U
cIpaBeyIuBaTa CTOMHOCT.

(r) Kpeaurten puck

B /IpyxecTBOTO HsIMa 3HAUNTENIHA KOHIIEHTPALUs HAa KPEAUTEH pUCK. [IpyKeCTBOTO € YCTaHOBHUIIO
MOJIMTUKH, MOACUTYpPsSABAIIM HU3BBPUIBAHCTO HA HpOI[a)K6I/I Ha OCHOBEH KJIHEHT C He3a0aBHO
IUTAl[aHe WIN IUIAIlaHe B pa3yMEH CPOK OT BpeME ChIVIACHO cropasyMeHus. KpeauTHusT puck
MIPOU3JIM3a OCHOBHO OT MapH U MapUYHH €KBUBAJICHTH B OaHKH U JIPpYyrd (UHAHCOBH MHCTUTYLIUH,
CBIIO KAaKTO M OT MPEAOCTaBEHHU 3aeMU. 3a OaHKU M Jpyrd (PMHAHCOBU MHCTUTYLUH, C€ IpUeMar
CaMO MHCTUTYLIUU C BUCOK KPCIAUTCH peﬁTHHF. P’bKOBOI[CTBOTO HE O4YaKBa 33.Fy6I/I, B CJIICACTBHUEC Ha
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HCU3II'BJIHCHUEC HA 3aABJUKCHUATA HAa CBOUTC KOHTPArcHTH.
Bewnuku (bI/IHaHCOBI/I AKTUBHU Ca C KOHTPAar€HTH, KOMTO HAMAT BBbHIICH KPEAUTCH peﬁTPIHF 1 HiAMAT
HCU3II'BJIHCHUEC 3a MUHAJIA IICPUOJU.

(n) JIukBuaeH puck
[Ipeana3znuBOTO ympaBiIeHHE HA JUKBUIAHHUS PUCK TMpeArojiara IMOJAbp)KaHe Ha JIOCTAThYHO
KOJIMYECTBO MapUYHU CPEJCTBA U JIPYTW JUKBUIAHU cpejacTBa. [lopagu nuHamMmuyHarta npupojia Ha
OCHOBHHUTE THNOBe Ou3Hec, duHaHCOBUSA oTmen Ha JIpy)KeCTBOTO MMa 3a IeJl Ja IOCTHTHE
I'bBKAaBOCT BHB (DMHAHCHUPAHETO, KaTO TMOJIAbpKA JOCTATHUHO MAPUYHHU CPEJCTBA M THPTOBCKU
B3€MaHUs, KOUTO Ja CE€ U3MO0JI3BAT 3a JUKBHINPAHE HA 33IbJDKCHHUATA B Pa3yMEH CPOK OT BpPEME.

VpasneHnue Ha KalmuTaJlIOBUS PUCK

[lenute Ha J[pykecTBOTO IpH yIpaBlieHHWE Ha KaluTajia ca Ja 3allUTAT CIIOCOOHOCTTa Ha
Jpyx’ecTBOTO J1a MPOIBIDKA KaTO JEHCTBAIIO MPEANPUSITHE C 11T Ja OCUTYPH BB3BPBHIIAEMOCT 32
aKLIMOHEPUTE U MOAIbPKaHE Ha ONTHMAIHA KallUTalloBa CTPYKTYpa.

3a ga moambpiKa WIM M3MEHs KamuTajgoBaTa CTpyKTypa, JpyxkecTBOTOo Moxe aa

KOpHUTHpa cyMara Ha M3IUIATeHUTE IWBUJICHTH, /1a BbPHE KalmUTall Ha aKIMOHEPUTE, JAa €MHUTHpA
HOBU JISUIOBE WJIM Ja NpojaZe aKTHBH, 3a Ja U3IUIATA ABIATOBE. B 1OmbiIHEHHE Ha TOBa,
yIpaBisBalki JIMKBUAHOCTTA W KalMTajaoBaTa CTPYKTypa, JpyKecTBOTO MOXeE Ja YBEJIUYU
AKIIMOHEPHUS KaUTall, KAKTO U J1a B3EME 3a€MH.

CoOuTHS cJIe] 1aTaTa Ha 0TYETA M JAeiicTBHUA 3a ONa3BaHe HA KJINMATA.
Cp0uTH cen JaTaTa Ha OT4eTa

Crnen nayanoro Ha nangemusta ot Kosupg 19 B naganioro Ha 2020r. ce mosBuxa nmpooiemMu
C JIUTIcaTa Ha MPEIBUIANMOCT U AOCTHII 10 MEAUKAMEHTH B CTpaHaTa. 3aTpyAHEHO Oe CHaOAsIBaHETO
C OCHOBHM CYPOBMHM (AaKTMBHHM BelIeCTBa) 3a (PapMaleBTUYHOTO MPOM3BOACTBO, a PA3KOTO
MOBUIIIEHNE B THPCEHETO Ha JIEKAPCTBA MPOBOKHUPA PETYISAPHH Ne(DUIIUTH HA TN TPYIHU MPOAYKTH
B anTeyHaTa Mpexka. ToBa HaJOXHU 3amacsiBaHe C MO-TOJEMHU KOJIMYeCTBa MaTepuail, HEOOXO MU
3a TPOM3BOJCTBOTO Ha MpoAykToBaTa nucta Ha Yaiikadhapma AJl. Cebmio Taka Apy>KeCTBOTO
Ch3MIaZiec CTpaTerus 3a JeHCcTBHE B Oe3MpeleieHTHA CUTyalus, KOSTO IIeJId Jla TapaHTupa
HEMPEeKbCHATOCTTa Ha TMPOM3BOACTBOTO U OCHUTypsSiBaHE Ha Tepamuu 3a XPOHUYHO OOTHHUTE
MAlUEeHTH C €KEMECEUHHU MpecKpuniuu — Haja 1,5 mutH. nymm B ctpaHata. O0ocTpeHuTe B pe3yiaTaT
Ha TMpekapaHata HWHQEKIUs XPOHWYHH 3a00JNsiBaHUS B OIIE TMO-TofiiMa CTENeH H3HCKBaxa
HaBpEMEHHA JMAarHOCTUKA WM TPENHU3HO MEAMKaMEHTO3HO JieueHue. [locrmennure wusciaeaBaHus
MOKazaxa MHOXXECTBO [JBJTOTpAilHM HEraTuBHM eQeKTH BBPXY 3ApaBHUA CTaTyC Ha
npedoneayBasure COVID-19 (t.Hap. ,Iloct-koBunm cuHmpom), ocoO€HO TpH TE3W TPYIH
narueHT. Jpyroro, ¢ koero Yaitkadapma AJl moamomMorHa CIpaBsSHETO ¢ MaHAEMHUsATa Oerie aa
OCHTYpH OCHOBEH HAOOp OT MEIMKAMEHTH 3a MPOTHUBOACHCTBHME Ha BHUpyca. B HawamoTo Ha
MaHAEMHsITa, KOTaTO BCE OIe HsMalle YTBBPJECHU MPOTOKOJIHM 3a jeueHue, Yaiikadapma, Kato
€IMHCTBEH MPOM3BOIUTEN Ha 1e(aloCIOpUHU B CTpaHaTa, MPEIOCTaBU Ha OBJITAPCKHUTE JIeKapu
TEparneBTUYHU PEIICHUs 3a TOCpelllaHe Ha MBPBUTE ABE BBHIHH. B ycloBusiTa Ha OTpaHUYEHUS
JOCTBIT IO 3JpaBHUTE 3aBEICHMs, TOBa O€ OT KIIOYOBO 3HAYCHHWE 3a OrpaHUYaBaHE Ha
YCIOXKHEHUATA OT MHQEKIHATAa M 3ama3BaHe JKMBOTa Ha manueHTute. B Hauamoro Ha 2022 T.
MPOIBbIKaBa JEHCTBUETO HA O0sSBEHATA €MUAEMHUOJIOTMYHA OOCTAHOBKA C TTOJIOKHUTETHA TCHACHITUS
3a MpeMaxBaHe Ha YacT OT OTPAHUYUTEIIHUTE MEPKH, HAIO)KEHH OT MpaBUTENICTBAaTa. BH3MOXKHO €
Jla Bb3HUKHAT JOMMBJIHUTETHN €(PEKTH BbPXY JEHHOCTTA HA JIPY>KECTBOTO.

C mHauvanmoto Ha arpecusita Ha Pycus B VYkpaitHa Ha 24.02.2022, MHOXECTBO OT
AOCTAaBUMIIUTC HHU YBCAOMHUXA 3a MNPCACTOAIIN YBCIWMUYCHUA Ha MOOCTABAHUTC OT TAX AKTHBHH
cyOCTaHIIMM, OAaKOBBYHU U MOMOUIHHU MaTepuaid. KbM MOMeHTa HAMaMe OTKa3H 3a I0CTaBKa U He
ce Ha6moz[a13a CbIICCTBCHO 3a6aBSIHe BBB BPCMCTO 3a UBIMIBJIHCHUC HA HAIIPABCHUTC ITOPBHYKH.
Yaitkadapma BJI AJl uma pecypcu 3a MOKpHBaHE HA MOTPEOUTEIICKOTO ThPCEHE HA MEIUKAMEHTH
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3a 4 Mecela Hanpes1, C KOeTo ce HaJisiBa Jla KOMIICHCHpa 3a0aBsSHETO Ha IOCTABKUTE M TE3U ChOUTHS
Jla HEe ce OTpa3sT CHIICCTBEHO HAa CTpEeMeXa Ha JPYXKECTBOTO Ja CHaO/sBa Iaszapa C >KU3HEHO
Ba>XHU MCIUKAMCHTHU.

Zleﬁcmewl 34a onas3edHe Ha Kiumama

CrnenBaiiku nenuTe 3a oOLI0 HaAMaJIIBaHE HA MPOU3BEXKIAHUTE OT MPEANPHUATHETO BPEIHU
emucun, npe3 @espyapu 2021 r. gBa maporeHeparopa, OCUTypsBallld MPOU3BOJCTBOTO C TOILIA
BOJIa U IIapa, IpEMUHAaxa OT JIU3€JI0BO FOPUBO KbM IIPUPOEH ra3 (MeTaH).

OcBeH KaTO MO-€KOJOTMYEeH HU3TOYHHMK Ha EHeprus, 3amsHara JOoBede M [0 IOBHUIIABAHE Ha
MOIITHOCTTa HA MOHTHPAHOTO 00OpY/ABaHE.

Jpyra mspka, ciocoOcTBaIa HaMallIBaHETO HA U3JIbYBAHUTE BPEIHU €MUCUU € MHCTAJIMPAHETO Ha
JOITBJIHUTEIHU WHBEPTOPU KbM BOJHUTE OXJIAAUTEIHU Kyiau. MOHTHpaHETO MM, I03BOJIsIBA
HaMalsiBaHe Ha MOTPEOJIEHUETO Ha ENeKTPUYECTBO Mpe3 HomiTa W B HepaboTHU THU ¢ 50%.
[locTenneHHO JTYMUHUCLHEHTHOTO OCBETJIEHHUETO BHB BCHUYKM IIOMELICHHMS HA TEPUTOpUSTa Ha
MIPOM3BOJICTBEHATA IUIOMIAAKa, ce 3aMeHs ¢ LED m3roununu Ha cBeTIWHA, ChC 3HAYUTEIHO IIO-
MaJIKa MoTpedsiBaHa MOIITHOCT, KOETO OT CBOSI CTPaHa KaTO Pe3yJTaT ChIIO BOIH J0 HaMaJsBaHE HA

CMUCHUHUTC. / / /

JlaTa Ha m3roTBsHe: 26.04.2022 1.
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CBCTABUTEM: ... it o, PLKOBOI{I/ITGHI( ........... o AT

(Iletst Monena) (EI/IC@% /I"/;GOPFI/ICB)
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