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| MTHOOPMAILUA 3A APYKECTBOTO
1. DUpPMEHHO HAUMEHOBaHUe

“Yaiikadapma Bucokokauyectenure JlekapctBa” A/l e Teproscko npyxectso ¢ EMK 103524525,
YUpEeIeHO U pa3BUBAINO JEWHOCTTAa CH ChIVIACHO pasnopendure Ha TBHProBCKUS 3aKOH U €
peructpupano ¢ pemenne Ha OKpbxkeH cbJ Tp.Bapha, moctanoBeHo no ¢upmeno neno Ne 1096 or
14.03.2000 r.

C Pemennie nHa BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MPOMEHHU CEHAIMINETO M ajpeca Ha ynpasieHue — oT rp.Bapna, paiton Ilpumopcku, xk Yaiika,
yi.”Hukona Bammapos”Nel B rp.Codus, paiion U3srpes, Oyn.”’T". M. Jlumutpo” Nel.

JIpy>kecTBOTO € BNUCaHO B Perucrbpa Ha THProBCKUTE JPYKECTBA KaTO aKLIMOHEPHO JPYKECTBO
1o .1 Ne 16559/2007 . ot Coduiicku rpajacKu Ch/I.

Jlata Ha yupeJsiBaHE U CPOK Ha ChILECTBYBAHE!

“Uaiikapapma BucokokauectBenute JlekapcrBa” AJl e yupeaena mpe3 2000 roauna.
CrpuiectByBaHeTo Ha JIpy»XeCTBOTO HE € OTPAHUYEHO ChC CPOK.

2. JIbp:xkaBa, Kkbaero JIpy:KecTBOTO € Yy4peaeHO, ceAajMiNe, agpec Ha YyNpaBjeHHe,
TesiepoH, hakc, eJIEKTPOHHA NMOIIA U eJIEKTPOHHA cTpaHuna B UHTepHeT:

[IbpxaBa: bearapus

Anpec Ha ynpaBJIeHHE: rp. Codus, Oym. ,,I'.M. Jumutpon” Ne 1
Anpec 3a KOpeCTIOHICHITHS: rp. Codus, Oym. ,,I'.M. Jumutpon” Ne 1
Tenedon: 02 /402 64 82

Dakc: 02 /962 50 59

EnexTponHa nomia: tchaika@tchaikapharma.com

UHTepHeT cTpaHuIa: http://tchaikapharma.com

3.  IIpeamer Ha aeiiHoCT

[TpeaMeTsT Ha AEHHOCT Ha APYKECTBOTO € MPOM3BOJCTBO M MPOJakda Ha JIEKapCTBEHU CPEACTBA
B 00paboTeH uiH mpepaboTeH BUI.

4, Kanuran

Kanuranst Ha apyxectBoto e B pazmep Ha 84 500 000 nB. (ocemaeceT M 4eTUPU MHIHOHA U
NETCTOTHH XWJsiau JieBa), pasmpeneneH Ha 84 400 000 Op. OOWKHOBEHHM ITOMMEHHHM AaKIMHA C
HOMUHAJIHA CTOMHOCT OT 1o | JIeB.

II. OCHOBHU  TMOJIO)KEHHUSI OT CYETOBOJHATA TOJIUTHUKA HA
JIPYKECTBOTO

HO-,Z[O.Hy € OIMKMCaHa CYCTOBOAHATA IOJWUTHKA, MPUIIOKCHA NpPHU U3rOTBAHCTO Ha (1)I/IHaHCOBI/I$I
otuet. [TonuTHkaTa e Ouna IMOCJICOOBATCIIHO IMpUjIaraHa 3a BCUYKH MPEACTABCHU I'OJWHH, OCBCH aKO

W3PUYHO HE € YIIOMEHATO APYTO.

1. ba3a3a u3rorBsiHe Ha (PMHAHCOBHUSA OTYET
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JeiicTBaino npeanpusTue

@DUHAHCOBUAT OTYET € M3rOTBEH HAa OCHOBaTa Ha IpPE3yMIMsTa 3a JEeHCTBAILO MpEeANpHsTHE.
KbM fgarara Ha U3roTBsHE Ha HACTOSIIUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIIPABUJIO MPELIEHKa Ha
criocoOHOCTTa Ha Jlpy»KeCcTBOTO Jja MPOJBIDKU CBOSITA IEMHOCT KaTo JEHCTBAILO NpeanpusTue Ha 6a3a
Ha HaJIMYHATa nHpopManus 3a npeaBuanuMoro obpaeme. Cien U3BbPIICHHUS Iperiea Ha AeHHOCTTa Ha
Jlpy’KecTBOTO PBKOBOJACTBOTO OYaKBa, Y€ JAPYKECTBOTO MMa JOCTaThbUHO (PUHAHCOBU pecypcu U
pasmojara c moAKpenara Ha KOMIIaHUATa MalKa, 3a Ja MPOABIDKU OllepaTUBHATA CH JCHHOCT B OJIM3KO
OpJelie U Mpoab/KaBa Ja Mpuilara MNPUHIMIA 3a JEHCTBAIIO MPEIIpUATHE NPU H3TOTBSIHETO Ha
(UHAHCOBHS OTYET.

CpaBHMTEIHU JaHHU

Jlpy’XecTBOTO TpeAcTaBs CpaBHHUTENHA HH(OpManus B TO3W (PUHAHCOB OTYET 3a e€/Ha
npeaxonHa roauHa. Korato e Heo0X0AMMO, CpaBHUTEIHHMTE JaHHM ce€ pe-Kiacupuuupar u/wim
IIPEU3UUCIISABAT, 32 J1a C€ MIOCTUTHE ChIIOCTABUMOCT CIPSMO IPOMEHHU B IPEJACTaBSHETO B TEKyIlaTa
TOJIMHA WIN YCTAaHOBEHH I'PEIIKH.

OUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKUM MeXAyHapOAHU CTaHIApTH 3a
¢unancosn ordetn (MCDO), KoUTO ce CBCTOAT OT: CTaHAAPTH 3a (UHAHCOBU OTYETH U OT
ThikyBaHusi Ha Komwmrera 3a passcHenus Ha MCOO (KPMC®O), onoOpernu ot CbBera 1O
Mexnaynapoanu cuetoBonHu cranaaptu (CMCC), u MexayHapoAHUTEe CUYETOBOAHU CTAaHAAPTH U
ThiaKyBaHusta Ha Ilocrosuaus xomuter 3a passcHsBane (IIKP), omobpenu ot Komwurera mno
Mexnynapoauu cuetoBoauu crangaptu (KMCC), kouto edextrBHO ca B cuia Ha 1 suyapu 2021 r., u
kouto ca mpuetd ot Komucusta va EBponeiickust cpro3. MCPO, npuern ot EC, e obmonpueroro
HalMEHOBAaHME Ha paMKara C OOLI0 IpeAHa3HayeHHe-CUeTOBOJHA 0a3za, eKBUBAJIECHTHA HA paMKara,
BbBeJICHA C JeduHuImMATa chriaacHo § 1, 1. 8 or [lombaHuTenHuTe pasnopendu Ha 3aKoHA 3a
CYETOBO/ICTBOTO 110/ HAUMEHOBAHHETO ,,MexayHapoaHu cuetoBoaHu cranaaptu” (MCC).

2. HNuBecTHUMHU B IbIIEPHH, ACONUNUPAHU U APYTU NPeINPUSTHS

3a NpuUTEKABAHUTE [SAJIOBH Y4acTHs B ABLIEPHHU MPEANPUATHS, CHBMECTHHU IPEANPUATHS,
acoLIMMpaHU MPEANpUATUS U HEKOHCOJNUAMPAHU CTPYKTYpUpaHM TMpPEANpUsATHS C€ cra3BaT
n3nuckBanusaTa Ha MC®O 12 OnosecTsBaHe Ha JJIOBU ydacTHs B Apyru npeanpusatus. OnosecTsiBa
ce uH(popmanusg 3a 3HAYUMHUTE NPELEHKH M MPEINOJIOKEHHS 3a ONpeieNssHe Ha KOHTPOJ, Ha
CBBMECTEH KOHTPOJI, Ha 3HAYUTEIIHO BJIMSHUE U HAa BUJIa CbBMECTHO NPEATPUATHE.

3a IA70BUTE y4yacTHsl B JIbIIEPHU NPENNpPUITHSI CE€ ONMOBECTsBa MH(OpMalus 3a ChbCTaBa Ha
rpynara, AsjJOBOTO y4acTHE HAa HEKOHTPOJIMPALIUTE ASJIOBH y4YacTHs, 3HAUYUTEIHUTE OTPaHUYEHUS
BBPXY CIOCOOHOCTTa 3a JOCTBII O aKTUBHM U ypeXJaHe Ha 3aJbJDKCHHS, €CTECTBO Ha PHUCKOBE C
JSUTOBUTE yYacTHUSl B KOHCOJIMIUPAHU CTPYKTYPUPAHU NPEIIPUITUS U IPYTH U3UCKBAHUA. 32 BCAKO OT
IBILEPHUTE TPEANPUATHS CE ONOBECTSABA HMME, OCHOBHO MSCTO Ha CTONAHCKAa JEWHOCT, JIeNa Ha
Y4acTHETO Ha HEKOHTPOJUPAIIUTE ASJIOBH ydyacTus, Mevyandara win 3arydara 3a HEKOHTPOJIUPAIINTE
JSUIOBH  y4acTusi, HAaTpyHaHUTE HEKOHTPOJIMpAllM JAJ0BH ydacTHs M o00oOmieHa ¢uHaHcoBa
uH(popmanusa. ONoBeCTABAT CE €CTECTBOTO U CTETIEHTA HA 3HAUUTEITHUTE OrPaHHYEHUSI.

3a IAI0BUTE YUacTUsl B CbBMECTHU M aCOLMUPAHU MPEANPHUITHS C€ OMOBECTsIBa MH(POpMaIus 3a
€CTEeCTBOTO, CTENEHTa M (PUHAHCOBOTO BB3IEHCTBHE M €CTECTBOTO HAa PHUCKOBETE. 3a BCSIKO
CBILECTBEHO CHBMECTHO M aCOLMMPAHO NPEANPUATUE CE ONOBECTABAT UME, ECTECTBO HA OTHOILIEHUS,
OCHOBHO MSICTO Ha CTOIAHCKa JIEHHOCT, JsUI0BO yyacTHe, OL[EHKa 110 METO/1a Ha COOCTBEH KaluTall WU
[0 CIpaBeJUIMBa CTOMHOCT, 0000meHa ¢uHaHcoBa HHOpmMarnus. ONoOBeCTsBAT Ce €CTECTBOTO U
CTENEHTA Ha ChIIECTBEHUTE OTPAHUYEHUS.

3a JAJ0BUTE Y4YacTUsi B HEKOHCOIMAMPAHU CTPYKTYpHUpAHU MNPEINPUATUS CE OIOBECTSBA
uH(pOpMaLKs 32 €CTECTBO M 00XBAT M €CTECTBO HAa PHUCKOBETE. 3a €CTECTBOTO HA JISUIOBUTE YUaCTHS Ce
OIIOBECTSIBA KaueCTBEHA U KOJMYECTBEHa MH(pOpMaIHs. 32 €CTeCTBOTO Ha PUCKOBETE CE OMOBECTSBA
TOMBIHUTETHA HHPOPMAITHSL.
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WNuBectuimute ce OTYUTaT 4Ype3 CceOECTOMHOCTHUS METOM, CIOpEl KOWTO ChydyacTUsATa Ce
OTYMTAT TO II€Ha Ha MpUAOOMBaHE, HamalleHa C HaTpylnaHUTe 3aryOu 3a obOe3neHka. B oruera 3a
BCEOOXBATHUS JIOXOJl C€ OTYHMTAT MPUXOAW OT HMHBECTUIMUTE CaMO JIOTOJKOBA, IOKOJIKOTO Ce
noJjiyyaBa Jisul OT HaTpylnaHara redaiba Ha JIPY>KEeCTBOTO, B KOETO € MHBECTUPAHO, MoJ (opMara Ha
TUBUJICHTH.

3. OTunTaHe IO CErMEHTH

CTOImaHCKUAT CETMEHT NpeaAcCTaBIsAiBa I'pyllia aKTUBH U CTOIIAHCKHU OIICpallvu, y4aCTBaIllk
B MIPEJIOCTABSHETO HA MPOJYKTU MM YCIYTH, U M3JI0)KEHH HA PUCKOBE U TOJI3U, PA3JIMYHU OT TE3U Ha
APpyru CTOIIaHCKHU CCIMCHTH. FGOI‘pa(bCKI/HIT CCIMCHT € aHTaXXHUpaH B NPCAOCTABAHCTO HAa NMPOAYKTHU
WIN YCIYTH B OTJ/ICJTHA UKOHOMHYECKA Cpella U € M3JI0KEH Ha PUCKOBE W TIOJ3H, PA3JIMYHU OT TE3U B
APyru HMKOHOMHUYCCKH CpCau. OTuuTaHeTO0 II0 CErMEHTH CE€ M3HUCKBa 3a npeaACTaBAHC B
HEKOHCOJIMAUPAH (DUHAHCOB OTYET HAa MPEANPHITHE C KOTUPOBKA HAa ()MHAHCOBM MHCTPYMECHTH Ha
dbongoBa Oopca.

4.  Cpaejku B 4yxJAeCTPaHHA BajJyTa

(1) dyHkuMoOHAIHA BallyTa ¥ BalyTa Ha PEACTaBSIHE

Otpennute eneMeHTH Ha (UHAHCOBHUTE OTYETH Ha J[py>KeCTBOTO ce OIEHSBAT BbB BallyTaTra Ha
OCHOBHATa NKOHOMHMYECKA CPEeJa, B KOSTO NPEAIPUITUETO U3BbpIIBA JAeiHOCTTa cu (“DyHKIMOHAIHA
BaiyTa”). DUHAHCOBUTE OTYETU Ca MPEACTABEHU B OBITrapcK JieBa, KOATO € M (PYHKIMOHAIHATA
BayTa. bhyrapckus JieB e ¢ puKcupaH Kypc KbM eBpoTo ot 1 stHyapu 1999 no cunara Ha BbBEIACHUS B
bovarapus BanyTten 6op.

(2) Cnenku u canga

Crenkute B 4yXXJeCTpaHHa BallyTa ce TpaHc(opMupaT BbB (YHKIIMOHAJIHA BajdyTa, Karo ce
npuiara opUIMATIHUS Kype 3a CbOTBETHUS JieH. IleuanOute u 3aryOuTte OT MpoMsiHA BbB BAaIyTHUTE
KypCcOB€, Bb3HUKHAJIM B PE3y/iTaT Ha pasIlalllaHus [0 CAEJIKU B Uy)KIEeCTpaHHA BallyTa, KAKTO U OT
IIPEOLIEHKA MO 3aKIHYUTEIECH BAyTEH KypC Ha JEHOMHHHUPAHUTE B UY)KIE€CTPaHHA BalyTa aKTUBH U
[IaCHBU C€ MIPU3HABAT B OTYETA 3a BCEOOXBATHUS JOXO/I.

3HAaYNMMM BaJyTHH KypCOBe: 30 ronu 2023 1.
JleBa

| marcku nonap ce paBHsABa Ha 1.79995

1 eBpo ce paBHsBa Ha 1.95583

1 OpuTaHCcKM mayH[ ce paBHsBA Ha 2.27878

1 mBeiinapcku GpaHK ce paBHSIBA HA 1.99819

[IpomenuTe B chopaBemMBara CTOMHOCT Ha TApPUYHW IIEHHW KHWXA, JICHOMHUHUPAHU B
qy»X/JIeCTpaHHA BalyTa KIacU(PUIIMPaHU KaTo (PUHAHCOBU aKTHBHU HA Pa3MOJIOKEHUE 3a Mpoaaxoda, ce
aHAJIM3MUpaT M CE pa3/eNAT Ha pe3ydTaT OT MPOMEHH B aMOpPTHU3UpPAaHATa UM CTOWHOCT M OT JIPYTH
MIPOMEHMU B MIPEHOCHATa UM CTOMHOCT. BanyTHU pa3iuku, CBbP3aHHU C MPOMEHUTE B aMOpTU3UpaHaTa
UM CTOWHOCT, Ce€ MpHU3HABAT B MedagdaTa Win 3arybara, a Ipyrute MPOMEHH B NMPEHOCHATa CTOWHOCT
ce MPU3HABAT B COOCTBEHUS KalUTa.

Paznuku oT mpeusynciIeHrs Ha HEeMAapUYHU (PUHAHCOBU aKTHBH U MACHBH, TAKUBAa KaTO aKIIHUH,
OTYMTAHM O CIpaBeUIMBAa CTOMHOCT B mNedanbara WM 3ary0ara, ce Impu3HaBaT B Iedandara WM
3arybaTta KaTro 4acT oT medanba MM 3ary0a CBBbpP3aHU C IMPEU3UUCIEHHETO UM IO CIIPaBeINBa
CTOMHOCT. Pa3mmky OT mpen3unciIeHns: Ha HHBECTUINH, IbpP)KaHH JI0 Ma/IeK e MPU3HABAT B OTYETA 34
BCCOOXBATHUS JTOXO/I.
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5. Hmorn, mammuu 4 cbopb:keHus (MMC)

3emute U crpagute (C M3KIIOYEHUWE HA WHBECTULIMOHHUTE HMOTH), Ca MPEICTABEHH [0
cnpaseiBa cToiHOCT. [Ipu M3Mona3BaHe Ha CHpaBeUIMBH CTOMHOCTU CE€ CMa3BaT M3UCKBAHUSTA U
npasmiata Ha MCDO 13-OuensiBane 1o cipaBeinBa cTOHHOCT. M3X0kK1a ce OT ClIeKu 3a mpoaaxoa
HAa aKTHBa WIM 33 MPEXBBPJSHE Ha MacHuBa, KOMTO CE€ M3BBPIIBAT HA OCHOBHHUS Ma3ap WIM Ha Haii-
M3TOAHMS Ma3ap, KaTo BKIIOUBA TPAHCIIOPTHUTE PA3XOAH M U3KIIOUBA JIPYTUTE PA3X0JIU MO CACIKUTE.

O1nieHka Mo crnpaBeIiBa CTOMHOCT

PBKOBOACTBOTO M3MOJ3Ba HepapxusATa Ha CIPABEIJIMBUTE CTOMHOCTH, KAaTO IPU BB3MOKHOCT
OlICHKaTa € Ha HUBO | cmopen oOsBEHHWTE IIEHM Ha aKkTUBHUTE ma3zapu. [Ipm HEBB3MOXKHOCT 3a
npuiarane Ha HUBO 1, ce MpeMHHaBa KbM HUBO 2 3a HaOIOJIaBaHE MPSKO WM KOCBCHO Ha IICHHU.
[TocnegHusT BapuaHT € HUBO 3, MPHU KOETO ce pa3padoTBar HeHaOIogaeMu Xurnote3u. L{smocTHoTo
OIICHSIBAHE Ha CIpaBeIJIMBaTa CTOMHOCT CE€ KaTeropuM3upa Ha HHUBOTO OT HepapxusaTa Ha
CIpaBeIMBUTE CTOMHOCTH, KBACTO € HaMHpallara ce Ha Hail-HHUCKO HHMBO XMIIOT€3a OT 3HaU€HHUE 3a
LS7I0CTHATA OLIEHKA.

[Tpu ouleHkaTa Mo cripaBeAuBa CTOMHOCT ce M3MOJ3Ba Ha-nmoaxoasmus noaxoa. [logxoasT Ha
Ma3apHUTE CPABHEHUSI C€ OCHOBaBa Ha TEKyIllaTa Ma3apHa IleHa, HACKOpO MOCTUTHATa Ma3apHa IIeHa
WIM KOpPUTMpaHa Ma3apHa lLieHa 3a cxojieH oOekT. [Ipuiara ce 3a MHBECTUIIMOHHM UMOTHU, ABITOBU
WIA KallUTaJlOBH WHCTPYMEHT Ha Oopcara /akmuu W OOJHranuu/, MHBECTUIIMM HM3BBH Oopcara H
Oouonornunu aktuBH. [logxonsT Ha 6a3ara Ha pa3xoqUTE CE OCHOBAaBa HA MPELEHKU 3a CTOMHOCT Ha
3aMsiHa C HOB aKTHUB, BB3PAaCT U CHCTOSHHME Ha aKTHUBA M MKOHOMHUYECKA CTENEH Ha W3HOCEHOCT.
[Tpunara ce 3a ABATOTpaiHU MaTepUaIHU aKTHBH U JBITOTPAHU HeMaTepuaaHu akTuBH. [logxoabt
Ha 0a3aTa Ha JOXOJMTE CE€ OCHOBAaBa HAa MPEKHM METOJU 33 M3UMCISBAHE HA MKOHOMHS Ha Pa3XojH,
[IeHOOOpazyBaHe ¢ MpeMus, OCBOOOXKIaBaHE OT JIMIEH3UMOHHH BB3HATPAXKIACHHS, CBPbXIEUaaOon HIn
I'bK HAa KOCBEHU METOJIM 32 Bb3BPBIIAEMOCT Ha aKTUBUTE, OCTAThYHA MedyayiOa, Mpy KOETO Ce MOCTUra
CHOTBETCTBUE MEXAY MPEANONIOKECHHUITA 32 MAPHUUHUTE MOTOIM U TUCKOHTOBUSA mporieHT. [Ipunara ce
3a o0e3lleHKa Ha HE(UWHAHCOBU 3aJbJKEHUS, (PMHAHCOBU WHCTPYMEHTH WM €IWHUIIM, TCHEPHUpAITH
napuyeH MoToK.

PBKOBOICTBOTO OMOBECTABAa OTYETHUTE OOCKTH, YMSTO CIpaBeUIMBa CTOWHOCT € B OayiaHca.
OmnoBecTtsiBa ce MpU HEOOXOJUMOCT M CHIIECTBEHOCT U CIpaBeIMBa CTOWHOCT Ha OTYETHH OOEKTH,
KOUTO He ¢urypupar B O6ananca. CrpaBeayiuBaTa CTOMHOCT Ce Ompeensi, Ha 6a3a peJOBHU OIEHKH OT
HE3aBHCHUM BBHIIIEH OLIEHUTEN, HaMaJeHa ¢ MOocleBaliara aMopTu3aius Ha crpaaute. Harpymanara
aMopTH3aIlMsg KbM Jararta Ha MpeoleHKaTa ce eITMMUHMpA CPEIly OTUYEeTHATa CTOMHOCT Ha aKTHBA W
MoJyuyeHaTa HETHA cyMa ce KOpUTHpa ¢ MpeolieHeHaTa CTOMHOCT Ha akTHBa. BcUuku apyru MalvHu U
CHOPBKEHUS ca MPEJICTABEHU 10 UCTOPUYECKA IIeHa HaMalleHa ¢ HadyKucIeHaTa OT MpuI00UBaHETO UM
aMmopTu3aiusa u obe3reHka. Mcropudyeckara CTOWHOCT BKJIIOYBA Pa3XOAH, KOUTO JUPEKTHO CE OTHACST
KbM IpHUI00MBAaHETO HA aKTHBA.

OnenHka 1o 1eHa Ha puo0nBaHe

OcrananuTe TPy UMOTH, MAIIMHU U ChOPBKEHUs (0€3 3eMUTe U CrpaJnTe) ce MPEACTaBAT B
roguIIHusg (PUHAHCOB OTYET MO MOJela Ha IieHaTa Ha npujoOuBaHe. OT oTUeTHaTa CTOMHOCT CE
MpHCIIaa HAYMCIIeHATa 10 MOMEHTa aMOPTH3aIsl, KAKTO M HATPyMaH! 00e311eHKN Ha aKTUBUTE.

CTOWHOCTHUSA Tpar Ha CBIIECTBEHOCT 3a UMOTHTE, MAIIMHUTE U CHOPHKEHUSITA, TMPHUET OT
npyxkectsoto € 700 nB.

[TocnenBamure pa3xoau ce NpuOaBsAT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHBA MJIM C€ OTYUTAT
KaTo OTJEJIEH aKTHB, CaMO KOraTro ce o4yakBa, ye Jlpy>KecTBOTO Ie Mojgydd ObACId MKOHOMHYECKU
U3rOJIM CBBP3aHM C yHoTpedaTa Ha TO3M AKTUB M KOraTo OTYETHATa UM CTOWHOCT MOXe jaa Oble
JIOCTOBEPHO OmpeeieHa. Beuuku npyru pa3xonu 3a MOAAPHKKA U PEMOHT c€ OTpa3siBaT B OTYETa 3a
JIOXOJIUTE B IIEPHUO/IA, B KOMTO ca U3BBbPILLIEHHU.

VBenuuenusaTa B 6aaHcOBaTa CTOMHOCT, MPOU3THYAIIM OT MPEOIICHKA Ha 3eMUTE U CIPaJUTE, Ce
OTHACAT B IIPEOLIEHBbYHNUS pe3epB. HamaneHus, KouTo KOMIIEHCUPAT NPEIXOAHHU YBEIUYEHHUSI OTHOCHO



"JAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJ]

€IMH U CBIIl aKTHUB, Ca 32 CMETKA Ha MPEOICHBYHHSI Pe3ePB; BCHUKHU JPYTd HAMAJICHUsI CE OTHACST B
oT4yera 3a BCEOOXBaTHHMS J0XOA. IIpW OTHHCBaHE Ha IMPEOICHEHUTE aKTUBU HATPYHAHUAT 32 TAX
IPEOLIEHBUEH PE3epB ce MPEXBHPIIS B HEpa3mpeeneHara neqaunda oT NpeaxoaHu IepruoIu.

3eMsiTa HE ce aMopTU3upa. MaluHUTEe ChC CHIIECTBEHO BIUSHHE BBPXYy o0OeMa Ha
MPOU3BOJICTBOTO C€ aMoOpTU3WpaT 1o (YHKIMOHATHUS METOJ, Ha 0a3a Ha OTpabOTEHHUTE
MAIlMHOYACOBE CHPSMO OOIMAT Opoil  MalIMHOYacoBE 10 TEXHHUYECKA XapaKTEPHCTHUKA.
AMopTH3aNMsITa HA OCTAHAJIUTE UMOTH, MAIIMHU U ChOPBKEHUS C€ HAYUCIISABA IO JTMHCHHUS METO]] C
el paslpeleNissHe Ha pa3liikaTta MeXIy OallaHcoBaTa CTOWHOCT M OCTaThb4HATa CTOWHOCT BBPXY
TIOJIC3HUS KUBOT HA aKTUBUTE, KATO CE MPUJIaraT CICAHUTE aMOPTU3AIIMOHHN HOPMH (B TIPOIICHTH):

Crpaau ¥ CbOPBKECHHS 4%
Mamwan 1 06opyaBaHe 30%
Komntorpu u nepudepHu ycrporicTsa 50%
CromaHCKy MHBEHTAp 15%

OcrarpyHata CTOMHOCT M IIOJIE3HHS >KUBOT HA AaKTHBUTE C€ Ipepasriiexaar, U ako €
HE00X0/IMMO, Ce IIPABAT CbOTBETHU KOPEKLMHU KbM BCSKa JlaTa Ha U3rOTBSHE Ha (PUHAHCOBUS OTYET.

banancoBara CTOMHOCT Ha akTHBa C€ HaMaJsiBa HE3a0ABHO 10 Bb3CTAHOBUMAaTa My CTOMHOCT B
cillyyauTe, Koraro OajaHcoBaTa CTOMHOCT Ha aKTHBa € IO-TOJIIMa OT HeroBara OyakBaHa
BBb3cTaHoBuMa ctoHocT (IIpui. 2.8).

[Teuanbute u 3aryoure ot nmpoaax6a Ha UMC ce ompenensaT Karo ce CpaBHAT NPUXOAUTE OT
npogaxobaTa ¢ OamaHcoBaTa CTOMHOCT U Ca BKJIIOYEHH B pe3yJiTata OT AEHMHOCTTA.

Pa3zxonure no 3aemu 3a UMC ce oTumTar KaTo TEKyLIM pa3Xxoau IMpe3 Mepuoja 3a KOUTO ce
OTHACAT.

6. NHBeCTUIIMOHHY MMOTH

WMHBECTUIIMOHHNUTE UMOTH Hal-4eCcTO MPEJACTABISIBAT CrPaiy UM YacTU OT CTpajiu, KOUTO HE ce
IOJI3BaT, HO ce MpUTexaBar oT JpyxecTBOTo, 3a Ja ObJaT OTAaZeHU Moja (Gopmara Ha ONEpaTUBEH
HaeM. HBECTHIIMOHHUTE UMOTH C€ OLEHSBAT IO CIpaBe/IMBa CTOWHOCT, MPECTABIsABAIIA [Ta3apHa
LIEHa OMNpeZesHa OT HE3aBUCHMHU OLEHUTENN €KErOAHO MM Ha IMO-TOJIIM IIEpHOJ OT BpEME IpU
CHILIECTBEHA TPOMSIHA B CHpaBEUIMBUTE CTOMHOCTH. [IpoMeHuTe B copaBepiuBaTa CTOWHOCT ce
IpU3HABaT B OTYETa 32 BCEOOXBATHUS J0XOJ KAaTO YacT OT JApyru npuxojau. KbMm kpas Ha Tekyluarta
rOJIMHA .B JIPYKECTBOTO HSIMa HaJIMYHU MHBECTUIIMOHHU UMOTH.

7. HemaTepuajHH aKTHBH

Pazxonu mo mpugoOuBaHe Ha MATEHTH, MUIEH3U, coPTyep U GUPMEHH MapKu C€ OTYUTAT KAaTo
aKTHB TI0 MCTOPUYECKAa CTOMHOCT, HAMaJICHa C HAYMCICHUTE amMopTu3aius U ooOeslieHka. Te ce
aMOpTU3UpAT MO JUHEHHUS METO/1 3a IEPUO/Ia HA TEXHUS TOJIE3€H JKUBOT, HO HE 1noBeue oT 20 roAuHHU.
HeMaTepI/IaJ'IHI/ITe AKTUBU HE CC HpeOHeHSIBaT. P'BKOBO)ICTBOTO I/I3B’I)pIHBa TOOUIITHNU npernegm Ha
noJJIeKaluTe Ha o0e3leHKa aKTUBU U B CIlydauTe, KOraro OajlaHcoBaTa CTOMHOCT Ha aKTHBA € TO-
BHCOKAa OT HETOBaTa Bh3CTAHOBMMA CTOMHOCT, TOM ce 00€31eHsIBa 10 Bb3CTAHOBUMATA CU CTOMHOCT.

CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 32 HEMAaTEPUATHUTE aKTUBH, IPUET OT ApyxkecTBOTO € 700

JB.
3a HEeMaTepUAITHUTE aKTUBU CE€ U3IOI3BAT CIACAHUTE AMOPTU3ALIMOHHA HOPMH B IIPOLICHTHU:
[IpaBa BbpXy UHTENIEKTyaTHa COOCTBEHOCT 15%
IIporpaMHu npoayKTH 50%
Hpyru HemaTepuaaHu aKTUBU 15%

Oo0e3neHKa HA AKTHBHUTE
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AKTUBH, KOWUTO C€ aMOpTHU3UpaT, KAaKTO W WHBECTHUIMUTE B [BIIEPHU M AaCOLUUPAHU
OPENNpUsITHsI, Ce TMperiexaaT 3a HaJluyhue Ha oO0e3lleHKa, KOraTo ca Halule ChOUTHUA WU uMa
npoMsiHa B 00CTOATENCTBaTa, IOJICKA3Ballk, dYe OajaHcoBaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTaHOBUMA. 3a 3aryba oT oOe3lleHKa ce MpH3HaBa cyMaTra, ¢ KOSATO OanaHcoBaTa CTOMHOCT
HaJXBBpPJId Bb3CTAaHOBMMAaTa. Bb3cTaHOBMMara CTOMHOCT € IO-BUCOKaTa OT HETHaTa IpOJakKHA
CTOMHOCT M CTOMHOCTTa B ymoTpeba. 3a Ja ce ompeaenud CTOWHOCTTa B ymorpeba, aKTUBHUTE Ce
rpynupaT B Hall-MaJKUTE Bb3MOKHH pa3rpaHUYUMU €IUHUIIN, TeHEPUPAILX TAPUYHH TOTOIH.

8. POUHAHCOBHY AKTHBH U MMACHUBH U 0663116]-[1(3

OuHAHCOBUTE aKTHBU W (DMHAHCOBUTE MACHBHU Ca MpeKIacu(UIMpaHU TPH MTBPBOHAYATHOTO
npuiarane Ha MC®O 9 ot 01.01.2019 r.

Krnacudukanusara Ha (UHAHCOBUTE aKTUBHU CE M3BBPIIBA HA 0a3ara Ha CICTHHUTE JBE YCIOBHS:

a) Ou3Hec Mojiena 3a ynpaslieHne Ha (PMHAHCOBUTE aKTUBU Ha MPEANPUATUETO;

0) XapaKTepUCTHKUTE HA JJOTOBOPHUTE IMAPUYHU TTOTOIM HA (DMHAHCOBUS AKTHUB.

Janen ¢uHaHCOB aKTUB CE OLIEHSBA [0 aMOPTH3UPAHA CTOMHOCT, aKO Ca U3MBIHEHH CIEIHUTE
JIB€ YCJIOBHUSI:

a) (MHAHCOBHAT aKTUB CE ABPKU B PAMKUTE Ha OM3HEC MO, YUATO Il € aKTUBUTE Aa ObaaT
JbpKaHM, 32 JIa ce ChOepaT TOrOBOPHUTE TAPUYHH ITOTOIH; U

0) CBIIIACHO JOTOBOPHUTE YCIOBHUS Ha ()MHAHCOBMSI aKTUB HAa KOHKPETHH J1aTH BB3HHKBAT
MapUYHH MMOTOIM, KOUTO Ca €AMHCTBEHO IUIALAHUS IO TJaBHUIIA U JMXBa BbPXY HEMOraceHaTa cyma
HAa TJIaBHUIATA.

AMoOpTH3HMpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WM ()MHAHCOB MAcUB ¢ NeUHHUpAH TEPMHH 32
CTOMHOCTTa, MO KOSTO ca OIeHsBaT (UHAHCOBUTE aKTUBH WU (HUHAHCOBUTE TACHBH TpU
I'bPBOHAYAITHOTO WM TMpU3HABAaHE, MHUHYC TIOTAIlIEHUWATA Ha TJAaBHUIATA, TUIFOC WM MHUHYC
HaTpylaHaTa aMOpTHU3allMsd Ha pa3jiMKaTa MEXJy Ta3u IbpBOHAYalHA CTOMHOCT M CTOMHOCTTa Ha
najexa, U3YUCIsiBaHa 10 METOJa Ha eeKTUBHATA JINXBa, a 32 (PMHAHCOBU aKTHUBHU - KOPUTHpAHA 3a
BCEKH KOPEKTHB 3a 3aryou. [lo amopTu3upaHa CTOWHOCT ce M30HMpaT J1a ce OIEHSBAT THhPTOBCKU
B3€MaHUs, THPrOBCKU 3aJbJDKEHUS, JPYTU B3EMaHHS, APYTH 3aIbHKCHUS, MPEIOCTABEHH KPEIUTH,
MOJIyYEHU KPEAUTH, IbPKABHU LIEHHU KHI)KA U JPYTH aKTUBH U MAaCHUBHU.

JlaneHn ¢uHaHCOB aKTHUB C€ OLIEHSBA MO CIIpaBEeAJIMBa CTOMHOCT Ipe3 JApPYTr BCEOOXBATEH JOXO/,
AKO Ca U3IBJIHEHU CJIEJHUTE JIBE€ YCIOBHS:

a) (DMHAHCOBUSAT aKTUB C€ IbPKHU B pAMKUTE Ha OM3HEC MOJIET, YUATO 1eJ € KaKTO ChOMpaHe Ha
JIOTOBOPHU MAapUYHM MOTOIHM, TaKa U MPOoJakOn Ha (UHAHCOBU aKTHBH;

0) CBIIIACHO OTOBOPHUTE YCIOBUS Ha (DMHAHCOBHSI aKTUB Ha KOHKPETHH JaTH BB3HHUKBAT
MapUYHM MMOTOITH, KOUTO Ca €AMHCTBEHO IUIANAHUS 110 TJAaBHUIIA U JIMXBAa BBPXY HEMOraceHaTa cyma
Ha TJIaBHUIIATA.

3a raBHUIIA CE€ MpUEMa CIIpaBeUTMBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB MPU MIHPBOHAYATHOTO
npu3HaBaHe. JImxBara oOXBala Bb3HArpakJE€HUETO 3a CTOMHOCTTA HAa TapuUTe BHB BpPEMETO, 3a
KpPEAUTHHUS PUCK, CBbP3aH ChC CyMaTa Ha HeroraceHaTa IJIaBHUIIA [IPe3 OMpPEJeNIeH Mepuo/l OT BpeMe,
U 3a JPYrH OCHOBHHM PHCKOBE W Pa3XOoIu MO KPEAUTHUPAHETO, KaKTO M Mapk Ha meyanba. [lo
CIpaBeJIMBa CTOMHOCT Mpe3 IPYT BceoOXBaTEH AOXOJ ce U30Mpar Jia ce OLeHsSBAT aKIUU B KamuTajia
Ha JIPY>KECTBa, ApYyrd (UHAHCOBH WHCTPYMEHTH B KaluTala, AbPKaBHHU IIEHHU KHIDKA, (PMHAHCOBU
WHCTPYMEHTH-TIACHBH, IPYTH aKTUBU U TTACHBH.

JaneHn ¢uHaHCOB aKTUB CE OLIEHSBA IO CIpPaBeIMBa CTOMHOCT Mpe3 meuanbara win 3arybara,
OCBEH aKO Ce OIeHSBa M0 aMOPTHU3MpaHa CTOMHOCT WMJIM MO CIpaBeIjuBa CTOMHOCT Mpe3 JApyr
BceoOxBaTeH noxon. [Ipm mbpBOHAYAIHOTO TPU3HABaHE O0ade MPEANPUATHETO MOKE Jla HAMpPaBH
HEOTMEHUM HU300p 32 KOHKPETHH WHBECTUIIMU B KAallUTAJIOBUM MHCTPYMEHTH, KOUTO MHAUe Ouxa Ouiu
OIICHSIBAaHH TIO CIpaBeUIMBa CTOMHOCT Tpe3 Medandara wiu 3arydara, Ja MpeacTaBs MOCIeIBAIIUTE
MIPOMEHM Ha CIIpaBeIMBaTa CTOMHOCT B APYT BceoOXBaTeH aoxoi. Ilo cmpaBemvBa CTOMHOCT mpe3
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nevanbaTta win 3arybata ce mM30MpaT Ja ce OIECHABAT AaKIUU B KamuTaja Ha APYXKECTBa, JAPYTH
(MHAHCOBM MHCTPYMEHTH B KanuTaaa, (UHAHCOBU MHCTPYMEHTU-IIACUBHU, IPYT'H aKTUBU U IIACHUBH.

[IpennpusTHETO MOXE IMPH MIHPBOHAYAIHOTO MPU3HABAHE HEOTMEHUMO J1a OIpENeNd AaJacH
(MHAHCOB aKTUB KaTO OLIEHSBAH I10 CIIPaBeUIMBa CTOMHOCT Ipe3 nevandara UM 3ary0aTa, ako TOBa
e eTMMHHHAPA WIM HaMald 3HAYUTEIIHO HEChOTBETCTBHETO B OLCHSIBAHETO WJIM NPU3HABAHETO
(MoHsIKOora HapHyYaHO ,,CYETOBOJHO HECHOTBETCTBHUE'"), KOETO B MPOTUBEH CiIy4ail OM MPOU3TEKIO OT
OLICHSIBAaHETO HA aKTHUBU WJIM MACHBH WJIM MPH3HABAHE HA MEYaJOUTEe U 3aryOUTe OT TSIX HA pa3IMyHH
6azu.

3a oleHKa Ha (PMHAHCOB aKTHB [0 aMOPTHU3HPaAHA CTOMHOCT OCHOBHOTO YCJIIOBHE € aKTHBHTE JIa
ObJaT IbpXKaHU 3a MOJIydaBaHe, 3a Ja ce cbOeparT JOroBOPHUTE NMApUYHM MOTOLM. 3a OLIEHKa Ha
(MHAHCOB aKTHUB IO CIIPAaBEUIMBA CTOHHOCT Mpe3 APYr BCEOOXBAaTEH JOXOJ OCHOBHOTO YCJOBHE €
aKTUBUTE Ja ObJaT €IHOBPEMEHHO IbpXaHU 3a ChOMpaHe Ha JOTOBOPHHM IMapHYHHU IMOTOLM U 3a
npojaxoa. 3a olleHKa Ha (PMHAHCOB aKTUB IO CIIPaBEJIMBA CTOMHOCT Ipe3 reuandara wid 3aryoara
OCHOBHOTO YCJIOBHE € aKTHBUTE Jla HE C€ OLIEHABAT 110 €/IUH OT ApPYruTe JBa OU3HEC Mojena, T.e. Ja
ObJaT IbpKaHU 3a IpoAakda KaTo OCHOBHA LIEJI.

3a mpaBWJIHO OLEHsBaHE Ha ()MHAHCOBUTE AKTHUBM, PBKOBOJACTBOTO HA MPEANPUATUETO €
paspaboTtmiio 6uzHec mojen. B 6uzHec Mojiena ce onpenessT OTACTHUTE BUI0BE (PMHAHCOBU aKTHBHU U
IPUHAAISKHOCTTAa UM KbM KJIaCU(PUKALMOHHUTE IPYNHU CHOpe] onpezeneHara uei cbriaacio MCPO
9. [IpennpusiTHeTo Onpeens KOHKPETHHS ChCTaB HAa TPYNUTE (PMHAHCOBH aKTUBHU CIIOPE/ 3aJI0KECHUTE
1enu B Ou3Hec Mojena. AKTHBHUTE C IOCTaBEHA 1iell oJdy4YaBaHe Ha JIOTOBOPHU HMapUYHU MOTOLHU ce
3aylarat B rpymnara ,,OHMHAHCOBM aKTHBM, OTYMUTAaHU 110 aMOPTHU3UpPAHA CTOMHOCT. AKTHBUTE C
IIOCTaBEeHa L€ MOJIyYaBaHEe Ha JOTOBOPHU MapUYHU MOTOLM U MpoAakOa Ha aKTUBUTE CE 3ajarar B
rpynara ,,OUHaHCOBH aKTWBHU, OTYUTAHU IO CIIPABEIIMBA CTOWHOCT Tpe3 JAPYTr BceoOXBAaTEH JTOXOXI™.
AKTHBHUTE C ITOCTaBeHa LeJ Npojax0a (M eBEeHTYalIHU JPYT'H aKTUBH M3BBH MPEIXOAHUTE JBE IPYIIH,
aKo MMa TaKWBa) ce 3ajaraT B rpynara ,,OWHAaHCOBM aKTHBM, OTYMTAHH IO CIIPaBEIJIMBA CTOHHOCT
npe3 nevanOaTa niM 3aryoara®.

[Mpennpusitrero Kiacupupa BCHYKH (GUHAHCOBH TMACHBU KAaTO OIICHSBAHHU BIOCIEICTBHE 10
aMOpTHU3HMpaHa CTOWHOCT, ¢ U3KIIIOYEHHUE Ha:

a) (MHAHCOBYW TIACHBH I10 CIPABEJIMBA CTOMHOCT Mpe3 medandaTa win 3aryoata. Te3u macusw,
BKJIIOYMTEIIHO JIEPUBATUBH, KOUTO Ca MACUBHU, CE€ OLIEHSBAT BIOCIEICTBHE IO CIPaBEAIMBa CTOMHOCT;

0) ¢uHaHCOBM macUBH, KOUTO TMPOU3THYAT OT MPEXBBHPJISIHETO Ha (UHAHCOB AaKTHB,
HEOTroBapsII0 Ha yCIOBMATA 3a OTHHMCBAaHE, UM KOTaTo ce MpHiara NoJXoAbT Ha MPOABIKABAILOTO
yYacTHE;

B) JI0roBOpH 3a (uHaHcoBa rapaHius. Ciea MbpBOHAYAIHOTO MYy IPHU3HABaHE M3AATENAT Ha
TaKbB JIOTOBOP I'0 OILIEHsBA BIOCJIEICTBHE MO O-BUCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0u, orpesiejieHa B ChOTBETCTBUE C pa3nien 5.5, u

11) MbpPBOHAYAIHO NMPU3HATAaTa CTOMHOCT MUHYC, KOTaTo € yMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
NPUXO0a, IPU3HAT B ChOTBETCTBHE C TO3U CTAH/IAPT;

I') aHrXXUMEHTH 3a OTIIyCKaHE Ha 3aeéM C JIMXBEH IMPOLEHT, KOWTO € MO-HUCHK OT Ma3apHUsL.
W3narensT Ha TaKbB aHTQXKUMEHT T'O OIIEHSBA BIIOCIIEICTBHE O MMO-BUCOKATA OT:

1) cTOMHOCTTA Ha KOPEKTUBA 3a 3aryOu, onpeziesieHa B CbOTBETCTBHUE € pa3jien 5.5, u

11) IbpBOHAYAJIHO MPHU3HATaTa CTOMHOCT MMHYC, KOTaTO € YMECTHO, KyMyJjaTUBHAaTa CTOMHOCT
Ha MpUX0Ja, Npu3HaT B cboTBeTcTBUE ¢ MCDO 15;

JI) YCIIOBHO BB3HArpaXKACHWE, NMPHU3HATO OT KyllyBaya B OM3HEC KOMOWHAIHMS, 32 KOSTO Ce
npuiara MC®O 3. TakoBa yCIOBHO Bb3HArpaX<JI€HUE C€ OILIEHSBA BIIOCIEJICTBHE IO CIIpaBeIMBa
CTOMHOCT, KaTO MMPOMEHHTE C€ NMPU3HABAT B NeyaidaTa M 3aryoara.

[TocnenBamoTo oneHsiBaHe Ha (PMHAHCOBUTE aKTUBU U HA (PMHAHCOBHUTE MACHBU CE€ U3BBPIIBA OT
OPEANpPUATHETO CBhIJACHO pasriexaaHus cra"gapt. Creq NbpBOHAYAIHOTO My IIPHU3HaBaHE
NPEANPUATHETO OLICHABA 1aJIeH (PUHAHCOB aKTHB I10:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBeIMBa CTOMHOCT TIpe3 APYT BCEOOXBATECH JOXOI;
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B) CIIpaBeIMBa CTOMHOCT Mpe3 revandaTa Uiy 3aryoara.

[TpennpusTreTo npuiara U3MCKBaHUATA 3a 00€3LEHKa 110 OTHOLICHHE Ha (PMHAHCOBUTE aKTUBH,
KOHMTO CE OLIEHSBAT IO aMOPTU3UpPaHa CTOMHOCT, M TI0 OTHOIIEHUE Ha (PMHAHCOBHUTE aKTHUBHU, KOUTO CE€
OLIEHABAT 110 CIIPaBeIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXOA.

Kpaiinute kopekTuBHu 3a obe3nenka cbriacHo MCC 39 ca paBHEHH C HAYaIHUTE KOPEKTHUBHU 32
obesnenka cpriaacHo MC®O 9, knacupunmpanu 1Mo KaTerOpuu Ha oleHsBaHe. HsMa chbiiecTBeHa
IPOMSIHA B PE3YJITaTUTE NPE3 TEKYyIIaTa FOAMHA B CPAaBHEHUE C MPeIXoaHaTa (MHAHCOBA MOJIHHA.

CueToBOJHOTO OTYMTaHE Ha 00€3lEHKaTa € pa3jIMyHO MU rpynure (pUHAHCOBU akTHBH. llpm
HalM4yue Ha o0e3leHKa Ha (PMHAHCOBH AKTHUBU OT Tpynara ,,OHHAHCOBM aKTWUBH, OTYUTAHU IIO
amMopTHU3MpaHa CTOMHOCT®, pa3nMkara 10 OajaHcoBaTa CTOMHOCT ce OTpa3siBa B Ieyandara MU
3arybara. Ilpum Hanmmume Ha oOe3leHKa Ha ()MHAHCOBM AaKTHBHM OT rpymara ,,OMHAHCOBH aKTHBH,
OTYMTAaHU IO CIPABEUIMBA CTOMHOCT Ipe3 Jpyr BceoOXBaTeH JOXOA, pa3iMkara 1o OajlaHcoBaTa
CTOMHOCT c€ OTpa3siBa B JIPyrvs BCEOOXBATEH A0X0/1 (ITPEOLIEHBYHUAT PE3EPB).

KeM Bcsika oTueTHa Jara NpeANpHUATHETO OLEHSBAa KOpPEKTHBa 3a 3aryOM 3a (MHAHCOB
UHCTPYMEHT B pa3Mep, paBeH Ha OYAaKBaHUTE KPEAUTHU 3aryOu 3a Lenus CPOK Ha MHCTPYMEHTA, aKo
KPEIUTHUAT PUCK HA TO3U (PMHAHCOB MHCTPYMEHT C€ € YBEIMYMWI 3HAUUTENHO CJIe/l IbPBOHAYAIHOTO
npu3HaBaHe. llenTa Ha u3HCKBaHMATA 3a OO€3lleHKA € Ja OBbAAT MPU3HATH OYAKBAHUTE KPEAUTHH
3ary0OM 3a Leus CpOK Ha BCUYKU (DMHAHCOBU MHCTPYMEHTH, YHHTO KPEIUTEH PHUCK C€ € YBEIUYMI
3HAUUTENHO CJIe]] TbPBOHAYAIHOTO MPU3HABAHE - HE3aBUCHUMO Jlajlk Ca OLICHEHW WHJMBUIYAJIHO WU
KOJIEKTUBHO - KaTO C€ B3eMa MIpeJBU LisjIaTa pa3yMHa U apryMeHTHpaHa nH(GOpMalysl, BKIIOYUTEITHO
Y 32 OBbACIIN TEPUOJIN.

@DHUHAHCOB aKTUB C KpeAUTHA 00e3lleHKa € Ae(uHUpaH TePMHH 3a (PMHAHCOB aKTHB, KOraTo ca
HACTHIIMJIM €JHO WM IOBeYe ChOUTHS, OKA3BaLU HEOJIaroNnpusATHO BH3AECUCTBUE BbPXY OUAKBAHUTE
ObJely MapyuyHU MOTOLM OT TO3U (pMHAHCOB akTHB. Karo 1oka3aTencTBO 3a KpeIuTHAaTa 00e3eHKa
Ha (PMHAHCOB aKTHB MOTAT Ja MOCIy>KaT HaOJl0/JaBaH! JaHHU 3a CIEIHUTE CHOUTHSL:

a) 3HAYUTEIHO (PMHAHCOBO 3aTPyTHEHHE HA EMUTEHTA/U3aTeNsl UM Ha JUThKHHKA;

0) HapylIaBaHe Ha JOrOBOP KaTO HEU3ITbIHEHHUE WIH IIPOCPOUUE;

B) 3aeMOJIaTelAT/-Te, 10 UKOHOMHUYECKH WM JIOTOBOPHM HMPUYMHHU, CBBP3aHMU C (PUHAHCOBOTO
3aTpy/lHEHUE Ha 3aeMOIojyyaTelis, MpaBU OTCTHIKA/-U HA 3aeMONOJyyaTelis, KaKBaTO/KaKBUTO
3aeMoJlaTeNAT/-Te He O1/Onxa HampaBwl/-u P JIPYTU OOCTOSTENCTBA;

') cTaBa BEPOATHO, Y€ 3a€MOINOIYUaTeNAT i€ Ob/ie 00SIBEH B HECHCTOSITETHOCT WUJIH 111€ TOJIIEKU
Ha JIpyro (pMHAHCOBO 03]IPaBSBAHE;

1) U34e3BaHe Ha aKTHUBEH Ia3ap 3a TO3M (PUHAHCOB aKTUB 3apaau (PMHAHCOBH 3aTPyJHEHUS; UITU

€) 3aKylnyBaHe WJM IbPBOHAYAJIHO Cb3/laBaHE Ha (PMHAHCOB AKTHUB C TOJSIM OTOUB, KOHTO
OTpa3siBa MOHECEHU KPEJUTHU 3aryou.

AKO KbM OTUY€THaTa JaTa KPEeIAWTHHUAT PUCK HAa (DUHAHCOB MHCTPYMEHT HE CE€ € YBEIMYMI
3HAYUTEIHO CJIe/l IbPBOHAYAIIHOTO MPU3HABaHEe, IPEANPUATHETO OLIEHsIBA KOPEKTHB 3a 3aryOu 3a To3u
(uHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KPEAUTHU 3aryou 3a 12 mecema. Axo mpes
NPEIXOIHUS OTUETEH MEPHOJ € OLEHWIO KOPEKTHB 3a 3aryou 3a (PMHAHCOB MHCTPYMEHT B pa3Mep,
paBeH Ha OYaKBAaHUTE KPEIWTHU 3aryOu 3a LEedHsl CPOK Ha MHCTPYMEHTAa, HO KbM TEKyIllaTa OTYETHa
Jata MpeanpusaTUeTo OmNpesess, ye ycloBusTa 1o naparpag 5.5.3 Beue He ca U3MBJIHEHH, TO OLIEHSIBA
KOPEKTHB 3a 3ary0u B pa3Mmep, paBeH Ha OYaKBaHUTE KpEeIUTHH 3aryou 3a 12 mecena KbM TeKyllaTa
OTUETHA JaTa.

OuakBaHu KpeIUTHU 3ary0u 3a 12 meceia e nepuHMpaH TepMUH 3a 4acTTa OT OYaKBaHUTE
KpEeIUTHH 3aryOH 3a LeNus CPOK Ha HHCTPYMEHTA, KOSITO MPEACTaBIsIBa OUaKBAHUTE KPEAUTHH 3aryou,
KOMTO IIPOM3THYAT OT HEM3IIbJIHEHUATA IO (PUHAHCOB HHCTPYMEHT, KOMTO € Bb3MOXKHO J]a HACTBIIAT B
pamkuTe Ha 12 Mecena ciieq oT4eTHATa Aata.

KpenutHa 3aryba e neduHHpaH TEPMUH 3a pa3jiMKaTa MEXAy BCHUYKU JIOTOBOPHU MAapHUYHU
NOTOLM, IBJKUMHU Ha MPEANPUATHETO 110 0TOBOP, U BCUUKU APUYHH MOTOLH, KOUTO MPEANPUATHETO
OyakKBa Ja MOJy4yd (T.e. LEIMs NapudeH HEJOCTHUT), JUCKOHTHPAHW C I'bpPBOHAYAIHUS €()EKTUBEH
JMXBEH MPOLEHT (WIM KOPUTHPAHHs 332 KPEAUTHHU 3aryOH e(QEeKTHBEH JIMXBEH MPOICHT 3a 3aKyIeHU

10
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WIN TEPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBM aKTHBHU C KpeJUTHA obe3neHka). [lpeanpusituero oneHsBa
HNapUYHUTE MOTOLM, KaTO B3eMa MpPeIBUJ BCUYKH JOTOBOPHM YCJIOBHUS IO (DUHAHCOBUS MHCTPYMEHT
(HampuMep OIIMH 32 MPEJCPOYHO MOTacsiBaHe, YAbDKaBaHe, KOJI-OMIUU U APYTH MOJ0OHH OIIUH) 32
OYaKBaHMUS CPOK Ha TO3M (PMHAHCOB MHCTpYMEHT. [lapuyHuMTE mOTOLM, KOUTO c€ B3eMaT NpEIBU],
BKJIIOYBAT IMApPUYHU MNOTOLM OT MpojaxbOaTa Ha Abp)KaHU OOE3MEYEeHUs WIH JPYr'H KPEIUTHU
oJ00peHus, KOMTO ca HepasJiellHa yacT OT JOTOBOPHUTE ycioBHd. Jlomycka ce, 4ye 04aKBaHUAT CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXKeE J1a ObJie OIICHEH MPHUOIM3UTEIHO 10 HAJeKICH HaYlH. B penkute
cilydau obaue, KoraTo He € Bb3MO)KHO OYaKBaHMT CPOK HA (PMHAHCOBUS MHCTPYMEHT Jja Ob/i€ OLIEHEH
NpUOJIM3UTEIIHO TI0 HAISKICH HAYMH, MPEINPUSTHETO HM3MO0JI3BAa OCTaBaIllMs IOTOBOPEH CPOK Ha
(MHAHCOBHSI UHCTPYMEHT.

OuakBaHu KpeIWTHU 3aryOu e aepuHUpaH TEPMHH 3a CpeIHOINpETeryieHaTa CTOMHOCT Ha
KpEeIMTHUTE 3aryOH, KaTo 3a Terja Ciy’aT CbOTBETHUTE PHCKOBE OT HACTBIIBAHE HAa HEU3I'bJIHEHHUE.
OuakBaHU KpeAWTHU 3aryOH 3a LENUs CPOK Ha MHCTPYMEHTA ca OYaKBAaHUTE KPEIUTHHU 3aryOu, KOUTO
IPOM3THYAT OT BCHYKHM BB3MOXKHM CIydad Ha HEM3IbJIHEHHE IPe3 OYaKBaHMUs CPOK Ha (PMHAHCOB
uHCTpYMeHT. KOpekTuB 3a 3aryOu € KOpPEKTHBBT 3a OYaKBAaHM KPEIWUTHH 3aryou 1o (HUHAHCOBU
aKTUBH, OLICHSIBAHU B ChOTBETCTBUE C U3UCKBAHMATA HA CTAaHAAPTA, JIU3UHIOBU B3€MaHUs U aKTHBH 110
JIOTOBOpH, HaTpymaHaTa oOe3lleHKa 3a ()MHAHCOBM aKTUBU M TPOBH3UHTE 32 OYAKBAHH KPEIUTHU
3ary0H 1o KpeAUTHU aHIAKUMEHTHU M JOTOBOPH 3a (PMHAHCOBA IapaHLus.

[IpeanpusiTreTo MpU3HaBa B mevandara win 3ary0aTa - Kato nedanda uii 3aryoa or 00e3IeHKa,
pasMepa Ha OYaKBAHUTE KPEOUTHU 3aryOM (WM oOpaTHO BbB3CTAHOBSIBAHE), HEOOXOAMM C OIJIE]
KOPEKTUBBT 3a 3ary0u na Obae mpupaBHEH KbM OTYETHATa Jara Ha Cymara, KOSTo TpsOBa ma Obe
IpU3HATa B CbOTBETCTBUE C HACTOALIMS CTaHIAPT.

KpM Bcska oT4yeTHa nata MPEINpPUATHETO OICHSBA Jald KPEAUTHUAT PUCK Ha (HPUHAHCOB
MHCTPYMEHT C€ € YBEIMUYWI 3HAYUTETHO CjeJl IMbPBOHAYAIHOTO Mpu3HaBaHe. Ilpu omeHkara cu
NPEANPUSTHETO OTUYMTA MPOMSHATA B PUCKA OT HACTHIIBAaHE HA HEM3ITBJIHEHUE TPE3 OYaKBAaHUS CPOK
Ha (pUHAHCOBUS MHCTPYMEHT, a HE NMPOMsHATa B pa3Mepa Ha OYaKBAHWUTE KpeAUTHHU 3aryoOu. 3a na
HalpaBu Ta3u OILEHKA, NPEANPHUSATHETO CpaBHSABA PHCKA OT HACTHIIBAHE HA HEU3ITBJIHEHHE TI0
(MHAHCOBHS HHCTPYMEHT KbM OTUYETHATA JlaTa U KbM JaTaTa Ha IbPBOHAYAIHOTO MTPU3HABAHE U B3eMa
IpeIBHUI pa3yMHaTa U apryMeHTHUpaHa HH(pOpMaIus, JOCThITHA 0€3 3BbPIIBAHE HA 3JIUITHHA Pa3XO0I1
WIN YCUIINS, KOSITO YAOCTOBEPsIBA 3HAYMTEIHO YBEIMUEHHE HA KPEUTHUS PUCK CJIE]] ITbPBOHAYAIHOTO
NpU3HaBaHe.

AKO chIllecTBYBa pa3yMHa M apryMeHTHpaHa nHopManus 3a ObIely Nepuoan, 10CThiHa 0e3
W3BBPIIBAHE HA M3JUIIHA PA3XOAH WU yCHUJIHS, IPEANPUATHETO HE MOXKE J]a pa3uyuTa €IUHCTBEHO Ha
uHpOpMalKs 32 IPOCpOUYHe, KOTaTo ONpenens Jalu KPEOIUTHUAT PUCK CE€ € YBEIMYMJI 3HAYMTEIHO
clie/l MbpBOHAYATHOTO Npu3HaBaHe. Koraro o6aye He € Bb3MOXKHO Ja ¢€ OCUTYpU UHPOpMaLUs, KOATO
Kacae Mo-CKOpo OBJENIOTO Pa3BUTHE, a HE CTaTyca 110 OTHOIICHHE Ha POCPOUHITa (Ha HHUBHIyaTHA
WIN KOJIEKTHMBHA OCHOBA), 0€3 U3BBPIIBAHE HA M3JUIIHU PAa3XOJH WIN YCHIIUS, IPEANPUITHETO MOXKe
7la M3M0JI3Ba HH(OpMANKs 3a IPOCPOUHe, 3a Aa ONPEACITH NN € UMAJIO 3HAYNTETHO yBEIHMYCHNE Ha
KPeIUTHUS PHUCK CJlieJ IIbPBOHAYAIHOTO Tpu3HaBaHe. He3aBucMMO OT HauumHa, IO KOMTO
NPEANPUATHETO OILEHSIBA 3HAYMTEIHOTO YBEIWYCHHWE Ha KPEIAWTHHUS PHCK, CHIIECTBYBa 00OpHMa
Ope3yMIIHMs, Y€ KpPEAUTHUAT PUCK Ha (UHAHCOB AKTUB CE€ € YBEIWYMJ 3HAUUTEIHO ClIe]
IBPBOHAYAITHOTO MPHU3HABaHE, KOTaTO MPOCPOYUETO MO JOTOBOPHUTE IUIAIAHMs HaaXBHpisa 30 mHU.
[Ipennpustero Moxke na 00OpH Ta3W MPE3yMIIIUsS, aKO pasloyara ¢ pasyMHa U apryMEeHTHUpaHa
UHpOpMaIus, JOCThITHA 0€3 U3BBPIIBAHE HA W3JUIITHU PA3XOIU WIIM YCHIIHSL, KOATO YIOCTOBEPsIBa, Ue
KPEIUTHHUAT PUCK HE C€ € YBEIMYMJI 3HAYMTEIHO CIie/l MbPBOHAYAIHOTO MPU3HABAHE, BBIPEKH ue
IPOCPOUYHUETO IO JAOTOBOPHUTE IIamaHus HaaxBbpisd 30 AHU. AKO NPEANpUSATHETO ONpPENeNd, Ye €
HAJIMIE 3HAUYUTEITHO YBEIMUECHUE Ha KPEAUTHUS PUCK MIPEIH MPOCPOUHUETO 0 TOTOBOPHUTE TUIAIIAHUS
na HaaxBbpau 30 aHU, oOopUMaTa Mpe3yMIILHs He ce IpuJara.

AKO [OTOBOPHUTE MAapUYHM TOTOLM HAa (UHAHCOB AKTUB ca OWIM TPEJOrOBOPEHH WU
MOIU(GUIMPAaHA U (PUHAHCOBUAT AKTHB HE € OTIHCAH, MPEANPHUITUETO OLEHSIBA JAJIM € HACTBIINIO
3HAYUTEIHO YBEIMUYCHHE Ha KPEAUTHUS PUCK Ha (PUHAHCOBHSI HHCTPYMEHT, KaTO ChIIOCTABSI:
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a) pHCKa OT HACThIIBAHE Ha HEU3NBJIHEHHE KbM OTYETHaTa Jara (Bb3 OCHOBAa Ha
MOAU(PHUIIMPAHUTE JTOTOBOPHHU YCIIOBHS); U

0) pucKa OT HACThIIBaHE HAa HEU3ITbJIHEHUE KbM JaTaTa Ha IIbPBOHAYAIHOTO MpU3HABaHE (BbH3
OCHOBA Ha ITbPBOHAYATHUTE, HEMOIU(DUIIMPAHU TOTOBOPHH YCJIOBHS).

Kopurupan 3a kpenuTHu 3aryom e(EKTHBEH JIMXBEH MPOICHT ¢ JeUHUPAH TEPMUH 3a
MPOIIEHTA, KOWTO TOYHO TUCKOHTHpA NMPHOJU3UTEIHO OLICHCHHUTE OBACIIM MapUYHM IUIANIAHUS WIH
MOCTBHIUICHUS 32 OYAKBAHHs CPOK Ha (PUHAHCOBHUS WHCTPYMEHT JO0 aMOpPTHU3MpaHaTa CTOWHOCT Ha
(bUHAHCOBHsI aKTHB, KOWTO € 3aKyIleH WJIM IbPBOHAYATHO Ch3JaJeH (PUHAHCOB aKTHB C KpPEAWTHA
obesnenka. Ilpu u3dmcnsiBaHe HAa KOPUTHPAHUS 32 KPEAWTHH 3aryOM e(eKTUBEH JIMXBEH IMPOLCHT
MPEANPUITHETO OLICHSIBA MPUOIM3UTEITHO OYAKBAHUTE IMAPUYHU MMOTOIH, KaTO B3eMa MPEIBHI BCUUKH
JIOTOBOPHU YCJIOBHS MO (UHAHCOBUS aKTUB (HampuUMep OIIUU 3a MPEACPOYHO TOoracsBaHe,
yAbDKaBaHE, KOJ-OMIMM U APYTd MOJOOHM OMIMH), KAaKTO M OYaKBAHUTE KPEIUTHH 3aryou.
M3uncnsaBaneTo BKIIOYBA BCUYKM TaKCH M JPYTHM BB3HATPAXKICHUSA, TUIATCHH WM TIONYYEHH OT
KOHTPAreHTHUTE 110 JOTOBOPAa, KOMTO ca HEpa3Ze/IHA YacT OT €()EKTUBHHMS JIMXBEH MPOIICHT, Pa3X0IuTe
0 CIIeJTKaTa ¥ BCHYKH JIPYTH peMuu U oTOuBH. [Ipeamnonara ce, 4e mapuaHUTE TOTOIM W OYAKBAHUSAT
CpPOK Ha Tpymara OT MoAoOHH (MHAHCOBM MHCTPYMEHTH MOTaT Ja C€ OLEHAT MPUOJIM3UTETHO II0
HaJeXKJICH Ha-yuH. B peakure ciyuyam oOade, KOraro HE € BH3MOXKHO TMAPUYHUTE IOTOIM WU
OCTaBaIlUAT CPOK Ha (DUHAHCOBUS MHCTPYMEHT (WM rpyrnarta oT (UHAHCOBHM MHCTPYMEHTH) Ja ce
OIICHAT TPHUOJM3UTEIIHO TO HAACKIECH HA4YWH, MPEANPUATUETO H3IMOJI3Ba JIOTOBOPHUTE MAPUYHH
MOTOIM Tpe3 MBbJIHUSA JIOTOBOPEH CPOK Ha (YMHAHCOBUS MHCTPYMEHT (WM rpymnata oT (pMHAHCOBU
UHCTPYMEHTH).

KbM Bcsika oTyeTHa JaTa MpeAnpUATHETO MPU3HABa B neyanbaTa wiu 3arybaTa CTOMHOCTTa Ha
MpoMsiHaTa B OYaKBAaHUTE KPEAUTHU 3aryOH 3a 1esis CpOK Ha MHCTPYMEHTAa KaTo nevanda uiu 3aryoa
oT obe3nenka. [IpennpustTueTo nprusHaBa OIArONPUSTHUTE MPOMEHU B OYAKBAHUTE KPEIUTHH 3aryou
3a 1eJusl CPOK HAa MHCTPYMEHTA KaTo medainba oT 00e31eHKa, JOpU aKO OYaKBAHUTE KPEIUTHU 3aryou
3a HeNus CPOK Ha MHCTPYMEHTA ca MO-MaJIKh OT pa3Mepa Ha OYaKBaHUTE KPEAUTHHU 3aryoH, KOUTO ca
OWJIHM BKJTIOUEHU B MPUOJIU3UTEIHO OIIEHEHUTE APUYHU MTOTOIM MPU MIHPBOHAYATHOTO MTPU3HABAHE.

[TpenmpusaTHEeTO BUHATH OIICHSIBA KOPEKTHUB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHU
3aryOu 3a 1eJIusl CPOK Ha UHCTPYMEHTA 3a:

a) THPTOBCKH B3€MaHMsI WM aKTHUBHU IO JOTOBOP, KOUTO MPOU3TUYAT OT CHENKH, MOMAIaIlM B
obxBata Ha MC®O 15, u xouto:

1) HEe ChABPKAT CHIIECTBEH KOMIOHEHT Ha UHAHCUpaHE (WM, KOTaTo MPEANPHUATUETO MpuIara
MPaKTUYECKH IelechoOpa3Ha MspKa 3a JOTOBOPH CHhC CPOK OT €IHA TOJAMHA WU TMO-KPaThK) B
cpotBeTcTBHE ¢ MCDO 15 ;

1) ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcHpaHe B chorBeTcTBUe ¢ MCDO 15, ako
NPEANPUITHETO € U30pasio Karo CBOS CUETOBOJHA TMOJUTHKA Jla W3MEpPBa KOPEKTHUB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBaHUTE KPESIUTHH 3aryou 3a LEeius CPOK Ha MHCTPYMEHTA.

Ta3u cueToBOJHA MOJUTHKA CE MpUJIara 3a BCUUKH TMOJIOOHM THPTOBCKU B3€MaHUS WA aKTHBU
0 JIOrOBOP, HO MOXE J1a C€ MpUJIara U OTIEIHO 32 ThPrOBCKHU B3€MaHUs U aKTUBHU IO JIOTOBOP;

0) TM3UHTOBH B3€MaHMs, KOUTO MPOU3THYAT OT CIIEIKHU, monagamu B ooxsata Ha MCDO 17, ako
OPEINpUATHETO € M30paio KaTo CBOS CUETOBOJIHA TOJUTHKA Ja HM3MEpBa KOPEKTHB 3a 3aryou B
pa3mep, paBeH Ha OYaKBAHWTE KPEIUTHU 3aryOH 3a IelHsl CPOK Ha MHCTpyMEeHTa. Ta3u CYeTOBOJHA
MOJIMTUKA C€ TMpWiiara 3a BCUYKW JM3UHTOBU B3€MaHUs, HO MOXE Jla ce Ipuiara U OTACIHO 3a
B3eMaHUATA MO (PMHAHCOB U IO OTEPATUBEH JIU3HHT.

[TpenmpusTHETO OllEHsBa OYAKBAHUTE KPEAUTHU 3aryOu mo (UHAHCOB MHCTPYMEHT Taka, 4e Ja
ObJIe B3eTa IPEABU;

a) cymara, OmpejelieHa Oe3MpUCTPACTHO W TpeTeriieHa Ha 0a3ara Ha BEpPOATHOCTTA dYpe3
OIICHSIBaHE HAa 00XBaTa Ha BB3MOKHUTE PE3yJITATH;

0) CTOMHOCTTA Ha TApUTE BHB BPEMETO; U
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B) pa3zyMHaTa U apryMeHTHpaHa HH(popMaIus, 10cThbIIHA 0€3 N3BBPIIBAHE HA U3JIUIIHU Pa3X0Iu
WIN YCWINS KbM OTYETHATa JaTa, 32 MUHAJIN ChOMTHSA, TEKYIIH YCIOBUS U IPOTHO3UPAHUTE ObACLIH
UKOHOMHYECKHU YCIIOBUSI.

MakcuMaaHMAT CpPOK, KOMTO ce B3eMma IMpeIBUJ NPHU OLEHIBAHETO HAa OYAKBAHUTE KPEAUTHHU
3ary0M, € MaKCHMAaJHHUAT CpPOK Ha JOroBopute (B T.4. ONUMHU 3a YyIBbIDKaBaHE), Mpe3 KOHTO
HPEINPUATHETO € M3JI0KEHO Ha KPEJUTEH PHUCK, a HE MO-IBJIBI CPOK, IOpU TOH Jla ChbOTBETCTBA Ha
CTONaHcKara npakThka. Hsxou (QuHAHCOBM MHCTPYMEHTH o0ade BKIIOUBAT KAaKTO KPEAWUT, Taka U
aHFaXXKMMEHT 110 HEYCBOEH KpEIUT, KaTo JOTOBOPHHUTE IpaBa Ha MPEINpUATHETO Ja H3HCKBa
noracsBaHe M OTMsHAa Ha aHTAXUMEHTAa 110 HEYCBOEH 3aeM HE OrpaHMyYaBaT EKCIIO3UIMATa Ha
HPEANPUATHETO KbM KpPEIUTHH 3ary0u caMo 3a JOTOBOPHHUS CPOK Ha Ipeau3BecTHe. ENMMHCTBEHO 10
OTHOIICHHE Ha TaKkWBa (PMHAHCOBM MHCTPYMEHTU NPEANPHITHETO OLEHSIBA OYAKBAHUTE KPEAUTHHU
3ary0u 3a cpoka, Ipe3 KOWTO MPEeANPUATHETO € U3JI0KEHO Ha KPEIUTEH PUCK, a OUAKBAHUTE KPEAUTHU
3ary0u He Morar Ja ObJaT HaMaJeHH Ype3 MEPKH 3a yIpaBlieHUe Ha KPEIUTHHUS PUCK, JOPH aKO TO3U
CPOK HaJIXBbpJIsi MAKCUMAJIHHS JOTOBOPEH CPOK.

Obe3nenkata Ha QuHaHcoBuTe akTuBU 1o MC®DO 9 ce 00Bbp3a ¢ OYAKBAHUTE KPEIUTHU
3ary0u. AKO KbM OTYETHAaTa JlaTa KPEAUTHUAT PUCK HAa (PUHAHCOB MHCTPYMEHT HE C€ € YBEIUYMI
3HAYUTEIHO CJIE/ IbPBOHAYAIIHOTO MPU3HABAHE, IPEANPUATHETO OICHSIBA KOPEKTHB 3a 3ary0H 3a TO3U
(MHAHCOB WHCTPYMEHT B pa3Mep, paBeH Ha O4YaKBaHUTE KpeOUTHU 3aryoum 3a 12 wmecena.
[Ipennpustiero mnpu3HaBa NPOMEHUTE B OYAaKBaHUTE KpPEAMTHU 3aryOum 3a Ienus CpPOK Ha
UHCTPYMEHTA, I1I0OM € HaJIUIIe 3HAYMTEIHO YBEIMUCHUE Ha KPEAUTHUS PUCK.

Hsma HeoOXomuMocT W HE ca W3BBPIICHW IPOMEHH B CUCTOBOJHUTE IOJUTHKH 32
Mou(UIMpaHe, IPEyCTaHOBsIBaHE U OTIHMCBAaHE HA (MHAHCOBUTE aKTUBU. PUHAHCOBHUTE aKTHBM Ha
OPEANPUSTHETO Ca OCHOBHO TBHPTrOBCKH B3€MaHHsI M THPIOBCKU 3aJBbIDKCHHS. 3a THPTOBCKUTE
B3E€MaHMUs € OTlpe/ieNieHa MOJIUTHKA C MOJIeN 3a 00e31eHKa.

[Tpuxoaute OT MMXBH 32 (PMHAHCOBU aKTHUBH CE€ M3UMCISIBAT 110 METOA HAa e(peKTUBHATA JINXBA.
OTnenHo ce MpencTaBsAT pa3Mepa Ha MPUXOJUTE OT JIMXBM 3a aKTHBHUTE C OLEHKA MO aMOpTH3UpaHa
CTOMHOCT M 32 aKTUBHUTE C OICHKA 10 CIIPAaBEAINBA CTOMHOCT Upe3 APYT BCEOOXBATEH TOXO/.

OrneHsBaHETO TO aMOPTU3MpPaHA CTOMHOCT HAa (PMHAHCOBM AKTHUBU CE€ H3BBPIIBA CBHITIACHO
M3MCKBaHUATA Ha cTaHnapra. [IpuxomuTe OT IMXBH Ce M3YUCIABAT Upe3 M3IOJI3BAHETO HA METO/Aa Ha
edpexTuBHaTa auxBa. [Ipu ToBa u3uncieHne epeKTUBHUAT JTUXBEH MPOLEHT ce Mpujara KbM OpyTHaTa
OaslaHCOBa CTOMHOCT Ha (PUHAHCOBUS aKTUB, C U3KIIIOYEHHE Ha:

a) 3aKyNEHU WIKM MbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTHUBHU C KpeAUTHA oOe3leHKa. 3a Te3n
(MHAHCOBH aKTHBH MPEANPHUITHETO MPHIIara KOPUTUPAHUS 332 KPEIUTHU 3aryOM €(QeKTHBEH JIMXBEH
IPOILIEHT KbM aMOpPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBHSI aKTUB IIPU ITbPBOHAYATIHOTO IPU3HABAHE;

0) (uHaHCOBM aKTUBH, KOUTO HE Ca 3aKylNeHH WM ITbPBOHAYAIHO CH3AAJCHH (PUHAHCOBU
aKTUBU C KpeauTHa OOE3IeHKa, HO BIOCJIEICTBHE Ca CTaHadM (DUHAHCOBM AaKTHBH C KpEAHWTHA
o0e3leHKa. 3a Te3u (PMHAHCOBU aKTUBU MPEANPHUATHETO Mpuiiara e(peKTUBHUS JTUXBEH MPOIEHT KbM
aMOpTH3HpaHaTa CTOMHOCT HAa ()MHAHCOBHS aKTHB B ITOCIIEABANNTE OTYCTHU TICPUO,TH.

Mertox Ha eeKTHBHATA JIMXBA € 1e(UHUPAH TEPMUH 32 METO/1a, U3IOI3BaH MPH U3UUCIIIBaHE HA
aMOpTHU3HMpaHaTa CTOMHOCT Ha (MHAHCOB aKTWUB WJIM (UHAHCOB IMACHB W TIPH pPA3NpeieiIsiHe U
NpU3HABaHE Ha JIMXBEHHUTE MPHUXOMM WIM JIMXBEHUTE pPa3Xodu B medyanbara wiu 3arybara mpes
CHOTBETHHUS Tepruoll. EQEeKTHBEH JUXBEH MPOILEHT € NedUHUpaH TEPMHH 3a MPOIEHTa, KOUTO TOYHO
JUCKOHTHpPA TPUOIU3UTETHO OICHEHUTE ObJeIM MapuyHM IUIAlllaHus WM TOCTBIUIEHUS 3a
OYaKBaHMsI CPOK Ha (PMHAHCOBUS aKTUB WU (PMHAHCOBHS MAcuB 0 OpyTHaTa OajaHCOBA CTOMHOCT HA
(MHAHCOB aKTUB WIM JI0 aMOPTHU3MpaHaTa CTOMHOCT Ha (UHAHCOB macuB. [Ipu M3uucisABaHE Ha
e(EeKTUBHMS JIMXBEH MPOLEHT MPEANPHUITUETO OLEHABAa MNPHUOIM3UTEIHO OYaKBAaHUTE IAPUUYHU
MOTOLIM, KaTo B3eéMa MPEABH]l BCUYKH JOTOBOPHH YCIOBHUS MO (PMHAHCOBHSI MHCTPYMEHT (Hampumep
OILIMY 3a MPEJCPOYHO MOracsBaHe, yIbJKaBaHe, KOJI-OMIUHN U JPYr'd NOJOOHM ONLUH), HO HE B3eMa
OpeIBU OYAKBAHUTE KPEAWTHH 3aryOu. M3uucisiBaHETO BKJIIOYBA BCHYKM TaKCH M JAPYTH
BBb3HArPaKIACHUs, IUNIATCHH WM MTOJy4YeHH OT KOHTPAreHTUTE 10 J0r0BOpa, KOUTO ca Hepa3JesiHa 4acT
0T e(eKTHBHUS JHMXBEH MPOILECHT, Pa3XOAUTE IO CAEIKaTa M BCHYKU JPYTU MPEMUU WIH OTOWBH.
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[Ipennonara ce, ye mapuyHUTE MOTOIM M OYAKBAHHMAT CPOK Ha Tpyna OT MoaoOHM (hUHAHCOBU
WHCTPYMEHTH MOTAaT Jia CE€ OLEHAT MPUOIM3UTEIHO M0 HAISKICH HauuH. B penkure ciydam obaue,
KOTaTO HE € BH3MOYKHO MApUYHUTE MOTOIM WIM OYaKBAHHAT CPOK Ha (PUHAHCOBUS MHCTPYMEHT (WMJIIH
rpymara OT (MHAHCOBM HWHCTPYMEHTH) Ja C€ OICHAT NPHUOIM3UTEIHO MO HAJCKICH HaYHH,
OPEANPUATHETO U3IM0J3Ba JIOTOBOPHUTE MApUYHM TIOTOLM TMpe3 ITBJIHHUA JOTOBOPEH CpPOK Ha
(bUHAHCOBHSI HHCTPYMEHT (WJIM rpyrara OT (MHAHCOBHU HHCTPYMEHTH ).

Pasxomure chc 3aryOm or oOe3leHKa Ha (UHAHCOBH AaKTHBU CE€ HM3YHCISBAT MO MOJEII,
ChOOpa3eH C OCHOBHUTE M3MCKBaHHS Ha CTaHIapTa. Te3M pa3Xxoau ce MPEJACTaBAT B OTACITHA CTATHS
KbM MPHUXOJUTE M pa3xoauTe. Bb3craHoBeHHTe 3aryOm OT o00€3leHKa Ha AaKTHBHUTE CBILO Ce
NPEJICTAaBAT B OT/ICIHA CTATHS B OTYETA.

THproBckuTe B3eMaHHUs ce IpynHpar 3a menuTe Ha oOesneHkata. O6ocobsiBaT ce rpymnu 3a
UCTOPUYECCKH aHAM3 M HM3YHMCISIBAHE HA KOHKPETCH pa3Mep Ha OO0E3ICHKa CIOpe]] CPOKOBE Ha
IUTAIIaHUs, CPOKOBE Ha MPOCPOYMS, BPb3Ka HAa KIMEHTA 0 OTHOIICHWE HA CBBP3aHOCT U JPYTH
JOIIBJIHUTEITHH (DAKTOPH.

[IpennpusTHEeTO HAMA ONEPALIH, 10 KOUTO Ja CE SIBSIBAT EKCIIO3UIMH OT PHUCKOBE MO XEHKUPAHU
no3unuu. [Ipu HeoOXOAUMOCT OT TaKHMBA OIEPAIlUK € H30paHa CUSTOBOJIHA TIOJIMTHKA 32 HETIPHIIaraHe
Ha U3MCKBAHMTA 32 OTUMTaHE Ha XemKkupaneTo Ha MCPO 9.

9.  Marepuaauu 3anacu

MarepuanHuTe 3amacu ca OIEHEHHM IO TO-HUCKaTa OT IeHaTa Ha MpUIoO0MBaHE W HETHATa
peanusupyema cToiiHocT. Pa3xoaure, KOMTO ce M3BBPIIBAT C I TOTOBHOCT Ha MPOAYKTa 3a
npoaax0a B ONpeNeieHO ChCTOSHUE U MECTOHAX0XKICHHE, Ce BKIIIOUBAT B ce0ecTOHOCTTA (IleHaTa Ha
npuo6uBane). Te3u pa3xoau BKIIIOYBAT:

a) MaTrepuadl M CTOKH — BCHYKH JIOCTaBHU Pa3Xxo/d, BKIIOYUTEITHO BHOCHH MHTa M TaKCH,
TPAHCIIOPTHU Pa3XOJd, HEBB3CTAHOBUMH MJaHBLUM M JPYTH pPa3xoqd, KOUTO JOMPUHACAT 3a
NPUBEX/IaHE HA MAaTEPHAIINTE U CTOKUTE B TOTOB 32 TIOJI3BAaHE BH/I;

0) MpOAYKIMS M HE3aBBPIIEHO MPOM3BOJCTBO — MPEKUTE Pa3XoJd HAa MaTepualld U TPyId U
NpUCIa/ialia ce YacT OT MPOM3BOJICTBEHUTE HETMPEKU Pa3XOId MPHU HOPMAIHO HATOBApEH KamaluTeT
Ha TPOM3BOJCTBEHUTE MOIIHOCTU. baza 3a pasmpezneneHue Ha MOCTOSHHUTE OOLIONPOU3BOACTBEHU
Pa3xoau Mo MPOAYKTH € KOJIMIECTBOTO MPOU3BECHA TPOTYKIIHUSI.

[Tpu oTmucBaHe 3a M3MON3BaHE U Mpojaxba MaTEepUATHUTE 3aMacH ce OLEHsBaT M0 METoJa Ha
cTaHgapTHata ce0ecToHOCT 3a pazxoauTte. CTaHgapTHATa C€0ECTOMHOCT B3UMa MPEIBHUI HOPMATHHUTE
HUBa Ha MaTepuaad M JOCTaBKU, TpyJa, €PHUKACHOCTTA W U3IMOJ3BAaHE Ha KamanmuTeTra. le ce
Ipepasriaekaar peAoBHO M aKO € HEeoOXOJIUMO ce MPEeU3YUCHIABaT ChOOpPa3sHO HOBUTE YCIOBHS.
OTKJIOHEHUATA OT CTaHJApTHA CEOECTOMHOCT /10 (haKTHYECKa ce0ECTOMHOCT Ce OTMHCBAT TEKYIO 3a
npojaieHaTa MpOAYKIHUS U CTOKH, a ChIIO TaKa U B Kpasi HA BCEKH OTYETEH MEPUOI.

Hertnara peanmsnupyema CTOMHOCT MPECTaBIsABA PUOIU3UTEITHO ONpeielieHaTa MpoIakHa IIeHa
Ha JaJIeH aKTUB B HOPMAJIHUS XOJI Ha CTOMAHCKA JIEHHOCT, HaMajeHa ¢ MPUOIU3UTEITHO OMPEeIICHUTE
pasxoau 3a peanusamus. Ts ce ompezens Ha 0a3a Ha W3MOJA3BaHAa WH(OpPMANUS OT BHHIITHH WITH
BBTPEIIHU U3TOYHHUIIM, KaTO € ChoOpa3eHa Che crenudukara Ha pa3TMYHUTE BUIOBE MaTEepPHAIIHU
3aracH.

Koraro ce mponmaBar maTepuanHH 3amacH, TAXHaTa OallaHCOBAaTa CTOMHOCT c€ MPHU3HABa Karo
pa3xoj mpe3 nepuoa, mpe3 KOUTO ChOTBETHUAT puxo; € Omi nmpu3Hat. Cymara Ha Besika 00e3leHKa
HA MaTepUaHHWTE 3alach J0 HEeTHaTa MM peajn3yeMa CTOMHOCT, KaKTO W BCHYKH 3aryOW OT
MaTepuaIHM 3alacy ce MpU3HaBaT KaTo Pa3xo/Iy 3a Meproia Ha o0e3leHKaTa Wik Ha Bb3HUKBAHETO Ha
3aryoute. CyMmaTa Ha €BEHTYaJHOTO OOpaTHO BBH3CTAHOBSBAaHE HAa CTOMHOCTTAa Ha oOe3lleHKaTa Ha
MaTepUaIHHUTE 3alacy, Bb3HUKHAJA B Pe3yiTaT Ha YBEIMYCHUETO HA HETHAaTa peajiu3yeMa CTOHWHOCT,
Cce MpHU3HABa KAaTO HaMalliBaHEe HA cyMaTa Ha MPU3HATUTE Pa3XOoJy 3a MATEPUAIHH 3aracu mpe3
nepuoja, mpe3 KOMTo Bb3CTaHOBSIBAHETO € Bb3HUKHAJIO.
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10. Hapnq}m Cpeacrea 1 NapuvHu €EKBUBAJCHTHU

[TapuynauTe CpeacTBa M MAPUYHU €KBUBAJICHTH BKIIIOYBAT MAapy B Opoii, mapu Mo OGaHKOBU
CMETKH, APYTH BUCOKO JIMKBUIHHU KPATKOCPOUHU MHBECTHUIIMH C MaJiexk 10 3 Mecela, KakTo U 0aHKOBU
oBbpapadtu. B Gananca oBepapadTuTe ce BKIIOUBAT KaTO KPATKOCPOUYHO 33bJDKEHUE B KaTErOpusITa
Ha KPaTKOCPOYHHTE 3aEMHU.

11. AKnuoHepeH KamuTaja

OOHMKHOBEHHTE aKIIMU ce KiIacupUIMpaT KaTo Kanurtai. Pasxoaure mo eMucusita Ha HOBU aKkluy,
KOMTO Ca MpSIKO CBBP3aHM C HEsA, CE OTYUTAT B COOCTBEHHUS KamuTajd KaTo HaMmajeHHe Ha
MOCTBIUICHUATA OT EMUCHSTA, KaTO C€ eMMMUHUPA e(heKTa Ha JaHBILUTE BbPXY JOX0/a.

Korato Jlpy>kecTBOTO N3KyITyBa COOCTBEHH aKILWH, IJIaTEHATa CyMa, BKJIFOYBAIIA U CHOTBETHUTE
IPSIKO CBBbP3aHU JOMBIHUTEIHH pa3xold, (HeThpaHa ¢ edekTa Ha MaHBIMUTE BHPXY A0XOJa), ce
U3BaX/a OT MPHHAUICKANMS Ha coOCTBeHMIMTE Ha J[pyKecTBOTO KamuTai, JOKaTo OOpaTHO
U3KYIIEHUTE aKIUU HE ce 00e3CWIIAT, Mpojaaar wiM npeusaanat. KoraTo Te3uw akiuu Mo-KbCHO ce
MpoJiajiaT WK MPEU3IaaaT, BCEKU MPUXOJl, HETUPAH C MPAKO CBbP3aHUTE TOMBJIHUTEIHU Pa3xoId IO
TpaH3aKLMATa W CHOTBETHUSA JlaHBUYCH e(eKkT, ce BKIYBA B KamuTala, NPUHAJJICKAN] Ha
coOcTBeHuIUTE Ha Jlpy>KECTBOTO.

12. Texkymu ¥ OTCPOYEHH JaAHBIH

TexkyuusT qanbK BbPXY J10X0Ja C€ M3UMCIsABA Ha 0a3a JaHBUYHHUTE 3aKOHU B CHJIa KbM JaTaTa Ha
Oamanca B cTpaHara, KbaeTo JIpykecTBOTO reHepupa oOnaraeMu JOXOIU. PBHKOBOACTBOTO
MEePUOIUYHO TPEOIEHsIBA TMO3UIIMUTE CH, OTPa3eHU B JAHBUHUTE JCKIApalliH, MO OTHOIICHUE Ha
00CTOSITENICTBA, B KOUTO MPHJIOKUMAaTa JaHbUYHA HOPMATHUBHA ypenda € OOeKT Ha MHTepHpeTanus u
OTYHUTA TPOBU3UH, KBJIETO € HEOOXOAMMO, 32 CYMUTE, KOMTO CE€ OYakBa Ja OBJAT JBDKUMH KaTo
JaHBIIH.

OTtcpoueH JaHBK c€ HAYMCIIsABA 1O OAJIAHCOBUSI METOJ 32 BCHYKU BPEMEHHU Pa3IUKH, SBSIBAIA
ce MEXIy JaHbYHATa OCHOBA Ha aKTHBUTE W MACHBUTE U OTYETHATA UM CTOMHOCT BBHB (PMHAHCOBU
oTueTtd. AKO oOade, JTAHBUHUTE BPEMEHHU PA3JIMKH BBH3HUKBAT OT MMbPBOHAYATHOTO MpPHU3HABAHE HAa
aKTUB WJIM TIACHUB, MPU KOETO HE € 3aCerHaTO HUTO CUYETOBOJHATA, HUTO JaHbUHATA mevanda (3aryba)
10 BpeMe Ha TpaH3aKIMATa, TO Ta3U pa3jiMKa He ce ocueToBoAsMBa. [Ipy u3dmncisiBaHe HA OTCPOUCHUTE
MaHbBIM C€ W3IMOJ3BAaT JaHBYHHTE CTaBKM (M HOpMaTHMBHA ypeznba), AeWCTBalIM KbM JaraTa Ha
ChCTaBsiHE Ha OallaHCca, KOMTO C€ OTHACAT 3a MEPUOAMTE Ha OYaKBAHOTO OOpaTHO MPOSBIEHHE HA
JTAHBYHUTE BPEMEHHU PA3JIHKH.

OtTcpoueH naHbUYEH AaKTHUB C€ MpPU3HABA caMO B Ciy4yaid, Y€ € BEpOSTHO HaJUYMETO Ha
JOCTaThUHU TIO pa3Mep OBJACIIM JAaHBUHU MEdaiOu, CPelry KOWTO TE3W aKTHBHU Ja MOTaT Ja ObaaT
W3MO0JI3BaHU.

13. /loxoau HA HaeTH JIMIa

[To nuuus Ha miaH 3a AeQUHUpPAHU BHOCKHM J[py»KECTBOTO H3IUIANA BHOCKH Ha IBPIKABHO
yIOpaBisiBaHW TMEHCHOHHU M COLIMATHOOCUTYPUTEIHH IJIAHOBE Ha 3aabKuTenHa 0Oa3a. Cren karto
BHOCKHTE BEIHBXK ca U3IUIaTeHH, [[py’kecTBOTO HsMa MoBeue 3abJKEHUS 3a IianjaHe. BHockure ce
IpU3HaBaT KaTO Pa3xo]] 3a MepcoHala Korato craHaT AbHKUMHU. [Ipenniarenure BHOCKU ce MpU3HaBaT
3a pa3xoAa 3a OBJAen] Mepuoj 0 pa3Mepa, A0 KOWTO CyMHTE e OBJaT MPUCHAJAHATA OT ObJICHIH
IUTAIAHUS WM Bh3CTAaHOBEHH.

Ot 2015r. Yaiikahapma BucokokauectBenute nekapctBa A/l 3a1emnst mpoBU3MM 32 Bh3HUKBaHE
Ha 00e3IIeTeHrs Py IEHCHOHUPAHE Ha MepcoHaia, ChIriacHO M3UCKBaHeTo Ha Wwi.222 ot Koaekca Ha
Tpyna. Mexaynapoaen cueroBojeHn ctangapt (MCC) 19 — Jloxonu Ha HaeTUTE JiMLa TPETHpa TOBA
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U3UCKBAaHE KaTo JBJITOCPOUHO 33JBJDKEHUE HA paboTojaTels 3a M3IUIAIaHe HA Je(QUHUPAHHU TOXOIH
IIPY HAIlyCKaHe ¥ W3MCKBA IIPWJIAraHETO HA aKTIOEPCKU METOJHM 3a M3YMCISBAHE HA 3a1bJDKCHUETO Ha
paboronarena. CraHIapThbT H3UCKBA JAa ObJe OIpeneNeHa CeramiHaTa CTOMHOCT Ha ObJemure
3a]/bJDKEHUS Ha paboToaTes 3a U3IUIallaHe Ha Ae(DUHUPAaHU J0XO/AHU, Ype3 NpusIaraHe Ha KpeauTHUs
METO/] Ha IPOTHO3UPAHUTE EIUHULIH.

W3uncnennsara ce U3BbPIIBAT UHAUBUAYAIHO 3a BCUYKHU CIIy’)KUTEIH, HACTH Ha TPYJOB JIOTOBOD
npu paboronaTesns Ha 0azaTa Ha OTPAOOTEHHsS U MPEJICTOSIIUS UM TPYJOB cTax. OOIIOTO 3aAbIKEHUE
ce pasmpezens npe3 Leaus 04akBaH TPYAOB CTaK Ha HAETOTO JIULIE NPH paboToAaTesl, KaTo pa3MepbT
Ha 3aJbJDKCHUETO KbM MOMEHTA Ha OLICHKATa IIPEACTaBIsABa IPONOPLUUOHAIIHA YaCT, OTHACAIIA CE 3a
TOJMHUTE Ha OTpabOTEHHUs TPYJIOB CTaX. Bcska enumHuIa — roaumHa OTpabOTEH TPYAOB CTax ce
U3MEpBa OTAEIHO 3a Ja CE ONpeleld OKOHYaTelIHHMs pa3Mep Ha 3aabipkeHuero. Ha Oasata Ha
CTPYKTypaTa Ha CIIy>KMTEJIUTE 110 IIOJI U Bb3PacT Ca MPUJIIOKEHU CTaTUCTUYECKH BEPOSITHOCTH JIULIATA
Jla HEe JOXKHBEST J0 Bb3pacTra, HeoOXoauMa 3a IpuIo0MBa Ha MPaBO HA IMEHCHs WIM J1a HaIlyCHAT
paboTtozatesis 1o Apyru MPUUMHM MPEIU Ja ca MpUI0o0MIN IPAaBO Ha MEHCHS 32 OCUTYPUTENIEH CTaX U
Bb3pacT.

W3uncnennero Ha pa3Mepa Ha Te3M 3aJbJDKEHUs Hajara ydacTMETO Ha KBaJM(pHULUUpaHU
aKTIOEpH, 3a J1a MOXKE J1a e ONPEJIENIN TAXHATA CErallHa CTOMHOCT KbM JaraTa Ha ()MHAHCOBUS OTYET,
[0 KOSITO T€ C€ IMPEJCTaBIT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE, & PECHEKTHMBHO M3MEHEHHUETO B
CTOMHOCTTA UM, CE MPEACTaBs B OTYETA 3a BCEOOXBATHUS JOXOJI KAaTO: a) pa3X0JUTe 3a TEKYIl U MUHAJ
CTaX, Pa3XOJUTE 3a JIMXBa U €(PEKTUTE OT ChKPALLCHMTA U ypeXJIaHHUATAa ce NPU3HABAT BeAHAra, B
nepuoja, B KOUTO Bb3HUKHAT, U IIPEJICTaBAT B TEKylllaTa nevanda uiu 3aryoa, 1o craTtus ,,pa3Xxoju 3a
nepcoHan”, a 0) edexkrure OT MNOCIEIBAIIUTE OLEHKHM Ha 3aJbJDKEHUSATA, KOUTO IO ChHIIECTBO
IpEJICTaB/IsIBAT aKTIOEPCKHU Ne4aaon U 3aryou, ce mpu3HaBaT BeJHara, B I€pruoja, B KOWTO Bb3HUKHAT,
U C€ MPEJICTABAT KbM JPyTruTe KOMIOHEHTH Ha BCEOOXBAaTHHS JI0XO/I, 10 CTATHS ,,IIOCIIEABALN OLEHKH
Ha TMEHCUOHHM IIJIaHOBE C JAePUHMpAHU 10XO0AM . AKTIOEPCKUTE MevyanOu U 3aryOou Mpou3THyaT OT
IIPOMEHU B aKTIOEPCKUTE MPEATIOTIOKEHUS U OIUTA.

KbM parara Ha Bceku roauileH (UHAHCOB OTYET JIPYKECTBOTO Ha3HAuyaBa CEPTUPUIMPAHU
aKTIOEpH, KOUTO M3/aBaT JOKJAJ C TEXHUTE U3YHMCIEHUS OTHOCHO IBITOCPOYHHUTE MY 3abIIKEHUS
KbM IIEpCOHAJIA 32 OOE3IIETEHMs NMpH NEHCHOHMpaHe. 3a LeNTa Te€ NpuiaaraT KpeAUTHUS METOJ Ha
nporHo3Hure eavHuiy. CeramHata CTOMHOCT Ha 3aJbJDKEHHETO MO JeQUHHUpPAHHUTE JOXOIU Ce
M3YUCIISIBA Ype3 TUCKOHTUpAHE Ha ObJCIINUTE MapUUHU MTOTOLH, KOUTO CE€ O4aKBa Ja ObJaT U3IUIaTeHU
B PaMKUTE Ha MaTypuTeTa Ha TOBa 3aAb/DKCHHE M IIPU U3IIOJI3BAHETO HA JIMXBEHUTE PABHMILA Ha
JTbPKABHU JBJITOCPOYHU OOJIUTalluu € MOA00EH CPOK, KOTHpaHH B bearapus, kpaeTo pyHKIHOHUpA U
CaMOTO JIPY’KECTBO.

Tpii KaTo MPOBU3MUTE 3a OOE3IETEeHHS Ha IepcoHalla HMMAaT IBJITOCPOYEH XapakTep Ha
3albJDKEHUE T€ c€ OTpassiBaT B HeTeKyluuTe nacuBu B Otdera 3a (DUHAHCOBOTO CBHCTOSHHE Ha
Yaiikaapma BucokokauectBenute jekapctsa AJl.

JHemorpadckute nomyckaHusi oTpa3siBaT BEPOATHOCTTA JIUIaTa, Ha3HAUYEHU HA TPYIOB JIOTOBOP
Jla ocTaHaT mpH padoTojaTess U B MOMEHTA Ha MpUJ00MBaHE Ha MPaBO HA MEHCHUS 32 OCUTYPUTENIECH
CTaX U BB3pacT U 3a TAX Ja Bb3HHUKHE 3a]IbJDKCHUE 32 U3ILIAllaHe Ha obe3leTenue. JInnara morar ga
OTNAaJHAT MpeAu IEHCHUOHUpPAHE IO pa3IM4YHM [PUYMHU: OTTEIVISIHE, ChKpallaBaHe Ha IIarT,
3a0ongBaHe, cMBPT U Ap. Jlemorpadckure nomMycKaHus OTpa3siBaT crielU(UYHU BEPOSATHOCTH, KOUTO
ce 0a3upaT Ha CTaTUCTHYecKa MH(pOpMAIMs 32 HACEJICHHETO Ha CTpaHaTa M ca NPUIOKEHU KbM
CTPYKTypaTa Ha IepcoHaja 1o Moj 1 Bb3pacT KbM MOMEHTA Ha U3BbPIIBAHE HA OI[CHKATA.

Tabnuuata 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMIIATa JIa JIOKUBEAT ONpeiesieHaTa Bb3pacT
3a NpuA0OMBaHE HA MPaBO Ha MeHcus. M3uucnsaBa ce 3a BCAKO JIMIE MHAMBHIYATHO Ha Oa3ara Ha
HEroBHsI IO U Ha Bb3pacTTa My KbM MOMEHTA Ha M3BBpIIBaHE Ha OlleHKaTa. M3mnons3Bana e Tabnuna
32 CMBPTHOCT U CPeIHa MPOABJDKUTEIHOCT Ha MPEACTOSIINSA )KUBOT Ha HACEIECHUETO Ha bbirapus Ha
Hanmonanuus cTaTUCTUYECKU UHCTUTYT.

Ha ©Oazara Ha mpenocraBeHa MH(OpMalus 3a TEKYy4eCTBOTO Ha MEpCOHAJa Ipe3 MOCIEAHUTE
YETHPU TOJUHU U OYAKBAHOTO MPECTPYKTypUpaAHE HA JPY’KECTBOTO IIPE3 CIEIBALIUTE JIBE F'OJMHU €

16



"JAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJ]

OTpa3cHa BEpPOATHOCTTA 3a HAIyCKaHe WM MpPEJCTOAIO CbKpamasaHe. Tasu BeposTHOCT] e
IPUJIOKEHA KbM CBIIECTBYBaIllaTa CTPYKTypa Ha MEepPCOHalIa, CbOOPa3HO pa3lpeeseHUeTO Ha JIULaTa
110 I10JI ¥ Bb3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA OLIEHKATA.

@duHaHCOBUTE JONYCKaHUS C€ NMPUIAraT KbM Pa3BUTUETO HA NMAPUYHHUTE NTOTOLHU BbB BPEMETO U
ce OTpas3siBaT BBPXY pa3Mepa Ha OBACHIOTO 3aAbIDKCHHE U ONPEAETISIHETO Ha HEroBaTa HAacTOSIIA
ctoiiHoCT. IIpueTure MMXBEHU MPOLIEHTH MPEACTABIIABAT MHOIO BayKHA YacT OT Ipolieca Ha OLCHKATa,
THH KaTO C€ M3IMOJI3BAT 32 JUCKOHTHPAHE HAa OYAKBAHWUTE OBJCIIN MApUYHU MOTOLM, B PE3yiTaT Ha
KOETO c€ MOJy4aBaT KalUTaJIM3UpaHUTEe CTOMHOCTM Ha Objaemure miamaHus. OUHaHCOBUTE
JIOTIyCKaHHUsl OTpa3siBaT PEAJIHUTE OYAaKBaHMS 3a PAa3BUTUETO M ObJCIIMS pa3Mep Ha HSIKOM OCHOBHU
napaMeTpu Karo JIOXOJHOCT Ha MHBECTHLMUTE, pPBbCT Ha 3aruiature, uHbmauus u 1p. llpu
OTIpeNIeNITHETO Ha (PMHAHCOBUTE MapaMeTpH CJIeBa Jia Ce UMa B MPEIBU ABITOCPOYHHS XapaKTep Ha
3aIbJDKEHUETO KBbM MO-TOJIIMaTa 4acT OT HAeTUTE JIMLA, CIOpEeJ MOMEHTa Ha Bb3HUKBAaHE Ha
3abJDKEHUETO 32 U3ILIAIAaHE Ha 00e31IeTeHHE.

[TpunoxeHus OPOLIEHT 3a PBbCT Ha 3allIaTMUTE € OT ChIIECTBEHO 3HAUEHHUE 3a ONpejessHe Ha
pa3Mepa Ha 3aJbJDKEHUETO KbM MOMEHTAa Ha HETOBOTO Bb3HUKBaHE. PasMepbT Ha TO3M NPOLEHT €
ornpeneneH Ha Oa3zaTa Ha CTaTUCTHUYecKa MHGOpMaLMs 3a pbCTa Ha 3alUIATUTE B JIPYKECTBOTO IIPE3
MOCJIEAHUTE ET TOAUHU U Ha MPOTHO3HUTE OYAKBAHUS 3a CJE/BALIUTE FOJMHU, CIOPE] OYaKBAHOTO
HUBO Ha MHpuanus. Karo ce uma npensuj craTuctuyeckara MHGOpMaLus 3a J0X0AUTE U UH(IIAUsITa
B CTpaHaTa M O4YaKBaHMATA Ha pPa0dOTONATENs € OINpENeNeH IPOrHO3HUAT PBCT Ha 3allIaTHUTE.
[TporHo3upaHuAT pbCT HA 3aIUIATUTE € B pa3Mep Ha 2 Ha CTO TOAULIHO.

Crnopen M3MCKBAaHETO Ha CTaHJApTa IMPOLIEHTA C KOMTO IIe ce AUCKOHTHUPA 3aIbJDKEHHETO TPsOBa
Jla ChOTBETCTBA Ha Ia3apHUTE JOXOAM KbM JaTa Ha CYETOBOJAHMA OanaHC, KOWTO HOCAT
I'bPBOKAYECTBEHUTE KOpHOpaTuBHU obOnurauuu. Ilpu ycioBue, e HsAMa pa3BUT KalMTaJOB Ia3ap
cllefiBa Jla c€ M3IO0J3BaT Ma3apHUTE J0XOAU Ha MPABUTEICTBEHUTE OOIMralMy. Y JauHO € ChILIO Taka
KaToO MPOLIEHT Ha JUCKOHTUPAHE Jja Ce U3M0J3Ba U ObJeNIaTa HOpMa Ha BB3BPAIlaeMOCT HA aKTUBUTE
Ha npennpuaruero. [lopagu ABATOCPOYHMS XapakTep Ha 3aJbJDKEHHUETO W JIMIICaTa Ha TaKUBa
(MHAHCOBM MHCTPYMEHTH, OTpassBallld (UKCHpaHa JOXOIHOCT 3a MO-ABIBI CPOK € MPEIEHEHO, ue
KaTo HOpPMa Ha JHWCKOHTHUPAHE MOXKE Ja C€ TNPUJIOKM OYaKBAaHUSA NPOLEHT Ha JOXOJHOCT IpHU
MHCTPYMEHTH C MO-IBJIFOCPOUYEH MaJeX OT ChLIECTBYBAIUTE cieaBaiiku nznckBanusta Ha MCC 19.
[IpoueHTa Ha JOWCKOHTHpPaHE, KOMUTO € W3MOJI3BAaH IPU M3YMCISIBAHETO HA 3aJBJDKEHUETO Ha
LUAVIKA®APMA BUCOKO-KAYECTBEHUTE JIEKAPCTBA” AJl xbM 31.12.2022 r. mporeHTa
Ha IUCKOHTUPAHE € 1 Ha CTO FOAMIIHO 3a LEIU CPOK Ha 3aJbJKEHUETO.

[Ipu ompenenssHETO Ha MOMEHTAa Ha TEHCHOHUpPAHE 3a BCHUYKHU JIMIA, pabOTEUIM Ha TPYIOB
JIOTOBOp B KOMIIaHUSATA C€ MPEAIoara, 4€ Te 1€ ¢e MEHCHOHUPAT CIOPE U3UCKBAHETO 3a NEHCHS 3a
OCUTYPUTEJIEH CTaX U Bh3pacT 3a pabOTeIUTe PU YCIOBUATA HAa TPETa KaTeropus Tpy/i.

Kbm 30.06.2023 r. , UAIKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl He
3ajersiiia MPOBU3KH 32 Bb3HUKBAaHE Ha 00€31IETeHUs IPU IIEHCHOHUPAHE Ha IIepCOoHAIA.

14. TlpoBu3uu

[IpoBu3uu 3a mpaBHU UCKOBE C€ MPHU3HABAT KOraro J{py»XecTBOTO MMa CEraurHO MPaBHO WIIU
KOHCTPYKTHBHO 3aIbJDKEHHUE KATO PE3yJTaT OT MHUHAIM CHOWTHS; MO-BEPOSTHO € J1a BB3HHKHAT
(OTKOJIKOTO Ja HEe BB3HUKHAT) U3XOISAIIN TApUYHH TOTOIM 32 MOTacsBaHe Ha 3abIKCHHETO U KOTaTo
MO’K€ HaJeXJIHO Ja Ce ONpeAeNd cymara Ha caMOTo 3aibiikeHue. [IpoBusuun 3a Obaemu 3aryou ot
JIEHHOCTTa HE ce NMpU3HaBarT.

Koraro uma HSKOJIKO MOAOOHU 3abJKEHUS, BEPOSTHOCTTA Ja BH3HUKHAT WM3XOMASAIIU MapUYHU
MOTOLIM 32 TAXHOTO IOracsiBaHe C€ OILICHSBAa KaTo Ce B3eMa IpeABHUJ IIEJIHs KJIac OT 3abJIKECHHUS.
[TpoBu3MS ce mpu3HaBa JAOPU U B CIY4YHTE, B KOUTO BEPOATHOCTTA Ja BB3HUKHE U3XOJSAI] MapUyueH
MOTOK 32 Ja/ICHO 3aIbJDKCHHUE B KJlaca € MaJiKa.

15. JIM3MHIrOBM J0rOBOPH
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JIpy>KeCTBOTO KaTO JTM3UHTOIATEI

Jlmzunrogatenar kmacuuIUpa BCEKH OT CBOWUTE JU3WHTOBH JIOTOBOPH KAaTO JOTOBOp 3a
orepaTuBeH WK 32 (UHAHCOB JIM3HMHT. JIM3MHTOBUAT JOTOBOp C€ KiacH(HIUpa KaTo JOrOBOp 3a
(UHAHCOB JIM3UHI, aKO C HEro C€ NPEXBBPIAT IO CHIIECTBO BCHYKH PUCKOBE W W3rOIU OT
COOCTBEHOCTTa BBPXY OCHOBHUS aKTHB, M KaTO JOTOBOp 3a OIEPATHBEH JIM3HMHT, aKO C HEro He ce
MPEXBBPIIAT 1O CHIIECTBO BCUYKH PUCKOBE M M3TOAHM OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHUB.

Jlanmu najieH JIM3WHTOB JIOTOBOP € JIOTOBOP 32 (PMHAHCOB WIIM 32 ONEPATHBCH JIM3HHT 3aBHCH OT
CBIIIHOCTTA Ha CJeNKara, a He oT opmara Ha qoroBopa. OCHOBHU KPUTEPUH, KOUTO WHIUBUIYATHO
WIA B KOMOWHAIIMSI BOJAT 1O TIPUHIIMIT 10 Kiacu(UIMpaHe Ha JTU3UHTOBHS JOTOBOP KAaTO JOTOBOP 3a
(UHAHCOB JTU3UHT, Ca HAIIPUMEp:

a) JIM3MHTOBUAT JIOTOBOP TPEXBBPJII COOCTBEHOCTTAa BBPXY OCHOBHHMS aKTUB Ha
JU3UHTOIIONTyYaTesl KbM Kpasi Ha CpOKa Ha JIM3HHTOBHS JIOTOBOP;

0) JIM3MHTOMOyYaTEe ST IPUTEKABA OIIIUS 32 3aKyITyBaHEe HA OCHOBHUS aKTHB Ha IICHA, KOSTO Ce
ouakBa Jia ObJe JTOCTATHYHO MO-HUCKA OT CIPaBEIMBaTa CTOWHOCT KBbM JaraTa, Ha KOSATO OIIHUATA
MOXe J1a ObJie YIpaKHEeHa, 3a J1a ObJIe JOCTaThYHO CUTYPHO KbM JlaTaTa Ha BbBEXKJAHE, Y€ OIIHUATA
e ObJIe yIpaKHEeHa;

B) CPOKBT Ha JIM3MHIOBHUsS JIOTOBOP MOKPHUBA MO-TOJSIMATa YacT OT MKOHOMHUYECKHUS JKUBOT Ha
OCHOBHUS aKTHB JIOPH aKO MPABOTO Ha COOCTBEHOCT HE € IPEXBBPIICHO;

I') Ha Jjatata Ha BBHBEKJAHE HACTOSIIATA CTOMHOCT Ha JIM3WHTOBUTE IUIANAHHS CE PABHsBA 110
CBHINECTBO HA HAl-MAaJIKO IsJ1aTa CIIPaBeIJINBA CTOMHOCT Ha OCHOBHUS aKTHUB;

J1) OCHOBHHST aKTHB HMMa JIOTOJIKOBA CHEIM(PHUYCH XapakTep, Y€ CamoO JIM3UHTONOJIYYaTeNsT
MOYeE J1a TO U3I0JI3Ba 0e3 ChIIeCTBEHN MOAU(DUKALINY.

JpyKecTBOTO KaTO JIM3UHT OIIOJIyYaTell

MC®O 16 Jlu3uHr € ¢ M3IUI0 NpoMEHEHa KoHuenuus. Toll BbBEXKJa HOBH INPUHLMIM 3a
IIPU3HABaHE, U3MEPBAaHE U IIPEACTABSHE HA JIM3MHTA Ype3 HaJlaraHe Ha HOB MOJIEN C LNl JJa OCUTYPH
[I0-JI0CTOBEPHO M aJEKBATHO IIPEICTABSHE HA TE3U CACIKHU Hal-Beue NpU JIM3UHrononyyarens. IIpu
JIM3UHTONIOJIy4aTeNINTe BOACIIUAT IPUHIUI HA HOBUS CTaHAAPT € BBBEXKIAHETO HA €IHOTUIIEH MOJEN
Ha CYETOBOJHO OaJlaHCOBO TpETHpaHEe Ha JM3MHra — 3a BCUYKU JIM3MHIOBU JOTOBOPH C peasiHa
IPOIBJDKUTETHOCT OT MoBedye OT 12 Mecema 1€ ce Mpu3HaBa akTUB MOj (opmara Ha ,,[IpaBO Ha
NoJI3BaHe”, KOMTO IIE CE aMOpTU3Mpa 3a NEpPUOAA Ha JOroBOpa, W PECIEKTHBHO, LIE CE€ OTUUTA
(MHAHCOB MAacHB 3a 3aJbJDKEHUETO MO TE3HM J0roBopu. ToBa € M ChIIECTBEHATa MPOMSIHA CIPSAMO
TEKyllaTa OTYETHA NPaKTHKAa. 32 KPaTKOCPOYHM MJIM Ha MHOIO HMCKAa II€HA JM3UHIHU CE€ JOIyCKa
M3KJIIOUYEHHUE U 3alla3BaHe Ha JOCErallHaTa MpakTHKa. JlOKOIKOTO HOBUAT CTaHJApT JaBa MO-IsUIOCTHA
KOHIEMIIHS, € HalpaBeH OT TsIXHa CTpaHa MO-TOAPOOEH aHalu3 Ha YCJIOBUATA Ha JOTOBOPUTE C IIel
BBH3MOKHOCT J1a HACTBIIST OCHOBAHMS 3a peKJIaCU(pHUKAIMS Ha ONpeIesIeH! JU3UHIOBH cienku. HoBust
CTaHJapT M3HMCKBA pa3lIMpsSBAHE HA ONOBECTSABAHMUATA. PBKOBOJICTBOTO € HANPAaBWJIO IPOYYBAaHE U €
OIpeAEINIIO, Y€ IPOMEHUTE YpE3 HOBUS CTaHJAPT OKa3BaT BIMSHHE BbPXY CUETOBOJHATA MOJIUTHKA U
BbPXY CTOMHOCTUTE U Kiacu(pUKalMsTa Ha aKTUBHUTE, MACHUBUTE, OMEpAllMUTEe U pe3yiTaTuTe Ha
JIPY>KECTBOTO I10 OTHOLIEHUE HA 4acT OT JOTOBOPUTE 3a ONEPATUBEH JIM3UHT, T KaTO IPY’KECTBOTO €
JIM3UHTONIOJTy4aTell.

3a IM3UHIOB JI0TOBOP APY>KECTBOTO MPHUEMA TOTOBOP MJIM YacT OT JI0TOBOP, 10 CHJIaTa Ha KOWTO
Cpelly Bb3HarpaxjaeHHe ce MPEeXBbpis MPaBOTO Ha IMOJI3BaHE Ha Ja/ieH aKTHB (OCHOBHUS aKTHB) 3a
orperneneH nepuoj] ot Bpeme. JloroBop 3a ()MHAHCOB JIM3UHT € JM3MHIOB JOTOBOP, NMPU KOHTO ce
IPEXBBPIIAT IO CHUIECTBO BCUUKU PUCKOBE M M3rOAM, MPOU3THYAIIN OT COOCTBEHOCTTA BBPXY Ja/eH
OCHOBEH akTuB. OmepaTuBeH JHU3UHT (HAEMEH JOrOBOp) € JIM3UHIOB JOrOBOp, NMPH KOHUTO HE ce
IPEXBBPJIAT IO CHUIECTBO BCUUKU PUCKOBE U M3rOAM, MPOM3THYAILU OT COOCTBEHOCTTAa BBPXY Ja/ieH
OCHOBCH aKTUB.

JIu3uHromosyyaTensaT Moxe Ja u3lepe Ja He Npuwiara HM3MCKBaHMATA 3a IMpU3HABAaHE Ha

aKTHBHU C IIPABO Ha MOJI3BaHE 110 OTHOLIEHUE Ha!
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a) KpaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;

0) JTM3UHTOBH JJOTOBOPH, OCHOBHHST aKTHB 10 KOMTO € C HUCKA CTOWHOCT, KOraTo € HOB.

.HI/I3I/IHFT;T Ha OCHOBCH AKTHUB HC OTI‘OB&pSI Ha yCJIOBI/HITa 34 JIMBUHT HAa aKTHUB C HHUCKA CTOﬁHOCT,
aKO €CTECTBOTO Ha aKTHBA € TAKOBAa, Y€ KOraTro € HOB, aKTUBHT OOMKHOBEHO HE € C HHUCKA CTOMHOCT.
Hanpumep, MTu3uHTBT Ha aBTOMOOWIM HE OM OTTOBapsul HA YCIOBHUSATA 3a JU3UHI HA aKTUBU C HUCKA
CTOMHOCT, ThbH KaTO HOBHUAT aBTOMOOMJI OOMKHOBEHO HE € C HUCKa CcTOMHOCT. OCHOBHHM aKTHBH C
HUCKa CTOMHOCT Morar ja Obaar HampuMep TabJeTH U MEePCOHATHH KOMIIOTPH, IPEOHN KaHIEIAPCKU
MeOenu u TenedoHHu anapatu. [IpeanpusaTueTo onpeesis TOUeH MHHUMAJICH IIpar B JieBa 32 aKTUBH,
KOUTO HSIMA JIa C€ TPETUPAT 110 OCHOBHUS PEJI 3a IPU3HABAHE M OTYMTAHE, ONpeciieH B cTanaapTa — 9
000 yB. JIM3WHTOIOJIyYaTEISAT M30HMpa Ja HE MpUiIara M3WCKBAHHMITA W 3a JIM3MHTOBUTE JIOTOBOPH,
YUITO CPOK M3THYA B paMKHTE Ha 12 Mecella OT Jarara Ha MbPBOHAYAITHOTO MPUJIaraHe.

3a mocoueHHuTe B ropHUs ab3al] JOTOBOPHU JU3UHIOMONYYATEISAT MPU3HABA CBBP3AHUTE C TAX
JIN3BUHTOBU ILJIAIIIAHUSA KATO pa3x0;1 110 JIHHCfIHI/I?I METOHA 3a chKa Ha JIN3UHTOBUA I[OFOBOp UIJIN Ha
Jpyra cucreMarnyHa 0a3a. JIM3uHrOmonydYaTeNsT npuiara JIpyra cucreMaThuHa 0asa, KoraTo Tasu
0a3a oTpa3sBa MO-TOYHO MOJI3MTE 3a JU3MHTOMNONydarens. [Ipuema ce, 4e OCHOBEH aKTHB C HHCKa
CTOHHOCT CBIIECTBYBa, aKO JIM3WHTOMOIYYATEIAT MOXE Jla CE BB3IOJI3Ba OT HEromara ymnorpeda
CaMOCTOSITSITHO WJIH 3a€/HO C JIPYTH PECypCH, KOUTO Ca JISCHO JOCTHITHH 3a JTU3UHTOIIOIyJaTe sl U HE
€ CHJIHO 3aBUCHM OT JPYTH aKTHBU WU € TACHO CBBP3aH C THAX.

B Ha4YaJIOTO Ha IIOFOBOpa HpeI[HpI/IflTI/IeTO HpeHeHﬂBa najlin I[OFOBOpT)T HpeI[CTaBJISIBa NN
ChJIbPIKA €JIEMEHTH Ha JM3UHT. [laJieH JOroBOp MPECTABIISABA WU ChIbPKa €JIEMEHTH Ha JIM3UHT, aKO
10 CWJIaTa Ha TO3W JIOTOBOP CE MPEXBBPIISA CPEIly BB3HATPAKIACHHE NPABOTO HA KOHTPOJ HAJ
W3TOJI3BAaHETO HA JIAJICH aKTUB 3a OMPE/IEICH IEPHOJ] OT BpeMe. 3a JOrOBOp, KOUTO ChIAbpiKa JIM3UHTOB
KOMIIOHCHT M ¢€JUH WIMW IIOBCYC JOMNBJIHUTCIIHHU JIM3UMHIOBU HWJIMWM HCINU3WMHI'OBH KOMIIOHCHTH,
JU3UHTOIONYYaTeNSIT pas3npeaens Bb3HATPAKIACHUETO MO JOTOBOpa 3a BCEKU JH3WHTOB KOMITOHEHT
Bb3 OCHOBA HA OTHOCUTCJIHATA €AMHHWYHA II€HA Ha JIU3UHI'OBUSA KOMIIOHCHT U C’BBKyrIHaTa CANHNUYHA
IleHa Ha HEIM3UHIOBHTE KOMIIOHEeHTH. OTHOCUTENHATa e€IWHHYHA IeHa Ha JHM3HHTOBUTE U
HEJIM3UHTOBUTE KOMITOHCHTH C€ OIpeJiesisi Bb3 OCHOBA HA IICHATA, KOSATO JIM3UHTOATEIIAT WIH CXOJCH
JOCTaBYMK OM HAYMCIMI Ha MPEANPUATHETO 32 TO3W WIM MOJ0O0EH KOMIIOHEHT MOOTAENHO. AKO
HaOJIr0TaeMaTa CaMOCTOSTETHA TIeHa HE € HEMOCPEJCTBEHO JOCTBITHA, JTM3UHTOIONYYATSNIAT MPaBU
npuOIM3UTENIHA OIICHKA HA €AMHMYHATA IIeHa, KaTo M3IMOJI3Ba B MaKCHMallHA CTETNeH HaOIogaeMuTe
JAHHU.

[IpenmpusTHeTo ompesens cpoka Ha JU3WHTOBUS JIOTOBOP KAaTO HEOTMEHHMM TEepUOJ Ha
JIU3UHTA, 3a€THO ChC:

a) TepUOJUTEe, IO OTHOIIEHHUE Ha KOUTO CHIIECTBYBa OMIUS 3a YAbIKaBaHE HA JIM3MHTOBUS
JIOTOBOP, aKO € JIOCTAThYHO CUTYPHO, Y€ JTU3UHTOMONYYaTENST e YIPAKHU Ta3u OIS,

6) HepI/IOJII/ITe, II0 OTHOIIICHHC HA KOUTO CT)HIGCTBYB& OoIauAa 3a HperaTHBaHe Ha JIU3UHI'OBUA
JIOTOBOP, aKO € JIOCTAThYHO CUTYPHO, Y€ JTU3UHTOMONYUATENAT e YIPAKHU Ta3u OIIIHS.

IIpn onmeHkaTa Ha TOBa JAJIM € JOCTaThYHO CHUTYPHO, Y€ JIM3UHIONOJYYaTENAT 1€ YIPAKHU
OMIIMSITA /12 YABIDKY WK HAMA J1a YIPaXKHH OMIHUATA J]a TPEKpaTH CpoKa Ha JIM3UHTA, TPEINPUITHETO
B3€Ma Hpe)IBI/I)I BCHUYKHN CbaKTI/I 158 O6CTO${TGHCTB3, KOUTO Ch3aaBaT HKOHOMHUYCCKU CTI/IMy.]'I 3a
JU3UHTOIONyYaTeNsl 1a yIpaXHH OMIUATA J1a yIBDKK WIK Ja HEe YIPaXHU OIIUATA Ja MPeKpaTd
CpOKa Ha JIM3UHTA.

Ha navannara nata JW3MHTONONyYaTeNST MpPU3HABa aKTWBAa C TpaBO Ha Moi3BaHe. Ha
HavaJHaTa JaTa JIM3UHTOINOIYJaTelIAT PU3HaBa ¢JHOBPEMEHHO M TTacUBa 10 JM3uHra. Ha HavaiHata
JaTa JTU3UHTOIONYYaTeN AT OlEHsBa aKTHBA C MIPaBO Ha MOJ3BaHE MO IieHa Ha mpuaoOuBaHe. [lenara
Ha pU00MBaHEe Ha aKTHBA C MPaBO Ha MOJI3BaHE 00XBAIla:

a) pa3Mepa Ha IIbpBOHAYAIHATA OIlEHKA Ha TIACHBA I10 JIN3UHTA;

0) JIM3MHTOBUTE TUIAMIAHUS, U3BBPIICHH KbM HJIM NPEAM HadajaHaTa JaTa, MHHYC IOJYYCHHTE
CTI/IMyJ'II/I I10 JIM3HUHTA,

B) IIbPBOHAYAIIHUTE TPEKH PA3XOAHW, H3BBPIICHU OT JIU3UHTONONyYareiast (ThPrOBCKH
KOMHUCHOHHH, IOPUINYECKU XOHOPApHU U IPYTH);
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') OLICHKA Ha Pa3XOJUTe, KOUTO JIM3UHTOMOIYUYaTENAT 1€ HAMlpaBy 3a JEMOHTaX U MIPEMECTBAHE
HAa OCHOBHHUS aKTHB, BB3CTAaHOBSIBAHE Ha OOEKTa, Ha KOWTO AaKTUBBT € pPa3MoJOKEeH, HIU
BH3CTAHOBSIBAHE HAa OCHOBHHSI aKTHUB B ChCTOSIHUETO, M3MCKBAHO CBHIVIACHO pela U YCIOBUATA Ha
JIU3UHTOBUS JIOTOBOP, OCBEH aKO TE3HM pa3XOAu Ca HAIPaBEHU 3a IMPOU3BOACTBOTO HAa MATEpUATHHU
3amacu. 3abJDKEHHUETO 32 TE3HM Pa3XoJH C€ MOoeMa OT JU3MHTOMOoJIydaTelsis KbM HauajdHaTa JaTa Wiy,
BCJICZICTBUE U3IOI3BAaHETO HA OCHOBHUS AKTUB, IPE3 ONPEAECIICH MIEPUOI.

Ha navannara nara Tu3MHTONONIyYaTeNAT OLEHSBA MackBa IO JIM3UHTA M0 HACTOsIIaTa CTOMHOCT
Ha JIM3UHTOBUTE IUJIAIIAHMS, KOUTO HE Ca M3IUIATEHM KbM Ta3u JaTa. JIM3MHroBUTE IUIAllaHUs Ce
JTUCKOHTUPAT C JIMXBEHUSI MIPOLIECHT, 3aJI05KEH B JIN3UHTOBHS JIOTOBOP, aKO TO3U MPOLIEHT MOXeE Ja Obe
HEINOCPE/ICTBEHO OIpeaeseH. AKO TO3M HPOLEHT HEe MOXe Ja ObJe HEMOCPEICTBEHO OMpEeeIieH,
JU3UHTOIONIYYATeST W3MO3Ba MUGEPCHIIMATHUS JMXBEH TMPOICHT Ha JM3WHTONoNydatens. Ha
HayajgHaTa JaTa JIM3MHTOBUTE IUIAIAHUS, BKIIOUEHU B OIICHKAaTa Ha MacuBa IO JM3UHTa, 00XBallatr
CJICIHUTE TUIAIIAHMS 32 IPABOTO Ha IMOJI3BAaHE HA OCHOBHUS AKTUB MO BPEME Ha CPOKA HA JIM3UHTOBUS
JIOTOBOP, KOUTO HE ca IUIATEHU KbM HavajlHaTa JaTa:

a) GUKCHpaHU IJIANIAHUS MUHYC MOJJISKAIIUTE HA TTOJIydaBaHE CTUMYJIU T10 JIM3UHTA;

0) NPOMEHJINBY JIM3UHTOBYU IUTAIAHUS, 3aBUCEIIN OT MHAEKC WU MPOIEHT, KOUTO Ca OLEHEHH
CIIOpE]T CTOMHOCTTA Ha MHJIEKCA WK MIPOLIEHTA KbM HauajgHaTa JaTa;

B) CyMH, KOUTO C€ O4YaKBa Ja OBAAT IBJDKUMH OT JIM3UHTOMNONydYaTeNs MO TapaHIUUTE 3a
OoCTaThYHA CTOMHOCT;

I) leHaTa Ha YNpaXHsIBaHE Ha OMNIMS 3a IMOKYIKa, aKo € JIOCTaThYHO CHUTYPHO, ue
JU3UHTOMOJIYYATeIIAT 1Ie YIPAXHU Ta3H OIS,

N) TUIAlllaHUST HAa CaHKIUU 3a MpeKpaTsBaHe Ha JIM3MHIOBHS JIOTOBOP, aKO B CpoKa Ha
JU3UHTOBUS JIOTOBOP € OTPa3eHO YIPaKHSIBAHETO Ha OMNIHUSA 3a MPEKPaTIBAaHETO HAa JOTOBOpa OT
CTpaHa Ha JIM3UHTOIOIyYaTeis.

KoraTo mpunara mozena Ha IleHaTa Ha MpUIOOUBaAHE, JTM3UHTOMOIYUYATESAT OICHSIBa aKTHUBA C
MPaBO Ha MOJ3BaHe MO [IeHa Ha MPUA001BaHe:

a) MUHYC BCUYKH HAaTPYIaHU aMOPTU3AIMKA U BCUUKHU HATPyIaH! 3aryou OT 00e3IeHKa;

0) KOpHUTHpaH CIIPSMO BCSIKa MPEOIIeHKA Ha MMackBa Mo JTU3UHTA.

JIuzuHromoMy4aTenAT mpuiiara u3uckBanuara 3a amoptuzanus B MCC 16 MMoTu, MammHu u
CHOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPABO Ha Moj3BaHe. AKO COOCTBEHOCTTA BBPXY aKTHUBA CE
MPEXBBPIS HA JIM3WHTOIOIYyYaTeNsl MO CUjlaTa Ha JIM3MHTOBHS JIOTOBOP JIO Kpas Ha CpoKa Ha TO3H
JIOTOBOP WJIM aKO B PAa3XOJUTE 32 AKTUBA C MPABO HA IMOJI3BAHE € OTPA3CHO YIPAKHABAHETO HA OMIUS
3a 3aKymyBaHE OT JIM3UHTOIOIYyYaTeNsl, TMOCIECTHUAT aMOPTU3Hpa aKTHUBA C MPAaBO HA TOJ3BaHE OT
HayaJlHaTa Jara J0 Kpas Ha TOJIE3HUS KUBOT HA OCHOBHUSI aKTHMB. B mpoTuBeH ciydaii
JU3UHTONONIyYaTeNAT aMOPTU3Mpa aKTHBa C MPAaBO Ha MOJI3BAHE OT HayajgHaTa Jara 0 Kpas Ha
MOJIC3HUSI J)KMBOT HA aKTHUBa C MPaBO Ha TOJ3BaHE WJIM JO0 M3THYAHETO HA CPOKa HAa JIM3MHTOBUS
JIOTOBOP, KOETO OT JIBET€ HACTHIU Mo-paHo. Jlmzunronomnydarenst npuigara MCC 36 OOGesnieHka Ha
aKTHBH, 3a Jla OMpEJeH JaIW aKTUBBHT C MPaBO Ha TOJI3BaHE € O0Ee3IeHEH M Ja OTYETe BCHYKH
YCTaHOBEHU 3ary0u OT 00e31IeHKa.

AKO OCHOBHHSAT aKTHB IPHU JOTOBOP 3a JU3WHT OTroBaps Ha ACHUHUIIHMATA 32 WHBECTUIIMOHEH
UMOT, ApyxectBoTo npuiara MCC 40 3a oTunTaHe Ha akTHBa C MPaBO Ha Moi3BaHe. EnHa U china
MOJINTHKA 3a TOCJe/IBAlla OIEHKa Ce Mpujara Mo OTHOIIEHHWE Ha COOCTBEHUTE W MO OTHOIIECHWE Ha
HAeTUTE MHBECTUIIMOHHU UMOTHU. He e 3aabiKkuTeNHa eHa U Chlla MOJUTHKA 3a MOoCcIeABaIla OlleHKa
M0 OTHOIIEHHWE Ha COOCTBEHHWTE W 10 OTHOIICHWE HAa HACTUTE WMOTH, MAllUHU U CHOPHKCHHS.
JlpykecTBOTO Tpuiiara Mojielia Ha IleHaTa Ha Mpua0o0MBaHe 32 3eMU U CTpajd, KOUTO KiIacHupUIpa
KaTo aKTHUBH C MIPABO Ha MOJ3BaHE, 3a Pa3jiMKa OT COOCTBEHUTE 3€MU U CTpajy, 3a KOUTO Ce Mpuiara
Mo/ieJia Ha MIpeolleHeHaTa CTOMHOCT.

Crnen HavanHaTa JaTa JIM3UMHIOINOIYYaTessT MPEOLEHsIBAa MacuBa IO JIM3WHIA, 3a Ja OTpasu
MPOMEHUTE B JIM3UHTOBUTE IUTAallaHus. JIM3MHrOMoOIy4yaTe T MpU3HaBa CyMara Ha IMPEOolLleHKaTa Ha
rmacuBa IO JIM3MHra Karo KOPEKIUs Ha aKThBa C MpaBo Ha moi3BaHe. Ako oOaue OanaHcoBara
CTOMHOCT Ha aKTHBa C MPABO Ha IMOJI3BAHE € HaMajieHa J0 HyJia U UMa MO0-HaTaThIIHO HaMallABaHE B
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OLICHKaTa Ha I1acuBa I10 JIN3UHIa, JU3UHIONIOIyYaTeNAT prU3HaBa OCTaThYHA CyMa Ha IIPEOLIEHKATa B
nevaidara uiM 3aryoara.

JluzuHronosyyatesnar NpeolLeHsBa IMacuBa IO JIM3UHIA, KAaTO JTUCKOHTHPA KOPUTHUPAHUTE
JIM3UHTOBH TUTAIIAHUS C KOPUTHPAH IMCKOHTOB MPOIIEHT B CIEIHUTE CIydau:

a) K“Ma IpoMsSHa B CpOKa Ha JIM3UHIOBHUS JOroBOp. JIM3MHromonydarensiT omnpeneis
KOpPUTMPaHUTE JIM3UHTOBY IUIAIIaHKsI Bb3 OCHOBA Ha KOPUTUPAHUS CPOK HA JTM3UHTOBHUS JOTOBOD;

0) ¥Ma mpoMsHa B OLIEHKaTa Ha OMNLHUSA 3a 3aKyllyBaHE HA OCHOBHHUS AaKTHB, HallpaBeHa
CbOOpa3HO CHOUTHUATA U OOCTOSITENICTBATA BbB BPB3Ka C OMIUS 3a 3aKylyBaHe. JIM3UHIOMmoIy4yaTensT
orpezesiss KOPUTHPAHUTE JIM3UHTOBY TUTAIAHMS, 32 Aa ObJe OTpa3eHa MpOMSHATA B CyMHUTE, IbIDKUMU
CBIJIACHO OMIIMATA 32 3aKyITyBaHe.

JInzuHromnosyyarensT OTYNTAa U3MEHEHHUETO HA JIM3MHIOBMSI JOTOBOP KAaTO OTAEIEH JIU3UHI,
aKo €IHOBPEMEHHO:

a) WM3MEHEHUETO yBeJIMYaBa 0OXBaTa Ha JIM3MHTOBUS JOTOBOpP, KaTo J00aBs MpaBOTO Ha
MOJI3BaHE Ha €IMH WJIHM T0OBE€YE€ OCHOBHU aKTHBH;

0) BB3HArpaXkJI€HUETO IO JIM3UHIOBHS JOIOBOP CE€ yBelMYaBa CbC CyMa, CbU3MEPHMa ChC
camMocCToOsITeNTHATa IIeHAa 3a YBEIMYCHHETO B 00XBaTa M E€BEHTYaJHH KOPEKIMM Ha Ta3u IIeHa 3a
oTpa3sBaHe Ha OOCTOSITEICTBATA 10 KOHKPETHHUS JJOTOBOP.

Bropu BapuaHT € M3MEHEHHETO B JIM3MHIOBHS JOTOBOP Ja HE € OTUETEHO KaTo OTAeNeH
JIM3UHT KbM JlaTaTa Ha BJIM3aHE B CUJIAa HA U3MEHEHHUETO. B To3u citydail TU3MHIONIOTydaTesIT:

a) pasmpeness Bb3HArPaXKICHUETO B IPOMEHEHUS JOTOBOD;

0) ompenesns Cpoka Ha U3BMEHEHUS JIM3UHTOB JIOTOBOP;

B) IMPEOLICHsABAa MacHBa IO JU3WHTa, KaTO JUCKOHTHPA KOPUTUPAHHUTE JIM3UHTOBHU IIALAHUS C
KOPUTHPAH JTUCKOHTOB MPOILICHT.

AKO W3MEHEHHME B JIM3UHIOB JOTOBOpP HE € OTYETEHO KaTo OTHEJEH JHM3UHT,
JM3UHTOIONTyYaTeNSIT OTYNTA PEOIIeHKaTa Ha [TacuBa M0 JIM3UHTa KaTo:

a) HamausiBa OallaHcoBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha MOJ3BaHe, 3a Jla OTPa3d YaCTHYHOTO
WIM TBJIHO TpEKpaTsBaHe Ha JIM3WHTOBHUS JOTOBOP, 3a HM3MEHEHHUS Ha JIM3UHTOBHUS JIOTOBOD,
HaMaJIABaIllld HEroBus o0XBar. JIM3WHTOMONydYaTENAT MPU3HABa B MevyandaTa WK 3arybara BCUYKH
JIOXO/M VI 3aryOH, CBBP3aHU C YaCTUYHOTO WUJTU IIBJIHOTO MPEKpaTsIBaHE Ha JIM3UHTOBUS JJOTOBOD;

0) u3BBpIIBA CHOTBETHUTE KOPEKIMM HA aKTUBAa C MPaBO Ha IMOJI3BAHE 3a BCUYKU JIPYTH
W3MEHEHUS Ha JIM3UHTOBUS JJOTOBOP.

[IpeanpusTHeTo HE MpUiara HaCTOSIIINS CTAHJAAPT ChC 3aJIHA J1aTa MO MbJIHUS PETPOCIIEKTUBEH
metoq B choTBeTcTBUE ¢ MCC 8 CueroBo/iHa MOJUTHKA, IPOMEHU B CYETOBOJAHUTE MPUOIU3UTEIHU
OLIEHKHU U TPEIIKH, C U3UUCIIsiBaHe HAa KyMyJaTtuBeH epekT kbM 01.01.2018 r. IlpunoxxeHust metox 3a
npexo € MOAU(PpUIIMPAHUAT PETPOCIIEKTUBEH METO/I, U3IOJI3BAaH CHhIIIACHO BB3MOKHOCTHUTE 32 U300p B
craHmapra. To3u MeToJ ce mpujiara caMo 3a JIOrOBOpH, KOUTO He ca u3nbiHeHu kbM 01.01.2019 r.,
JaTata Ha THPBOHAYATHOTO TMpWJIaraHe Ha craHgaprta. [Ipu3HaBa ce KymynaTuBHHS €(EKT OT
I'bPBOHAYAIIHOTO MpUJIaraHe Ha TO3U CTaHAApPT B KOPEKIIMS Ha CaJIOTO Ha HepaslpeaeneHara neyaunba
B HAYaJIOTO HA FOJAUIIHUSA OT4YeTeH nepuod, T.e. kbM 01.01.2019 r. ITo To3u MeToq HE ce U3BBPIIBAT
KOPEKIIMH Ha MPEXOTHUSI CPABHUTEIICH TIEPUO/] B TOIUIITHUS (PUHAHCOB OTYET.

16. TIIpu3HaBaHe HA MPUXOAUTE U PA3XOIUTE

CUYeToBOAHUTE TOJMTHKH, CIHCIU(PUIHN 3a TPEANPUATHETO, ca pa3pabOTEHH CHIIACHO
npuHuunure Ha MC®O 15 OTHOCHO OCHOBHUTE NPUXOAHU MOTOINM Ha mnpeanpustuero. Ilpu
MpUIarale Ha CTaHAapTa MPEANPUITHETO aHATU3UPa CICTHUTE €TaIln:

1. UnenTudunupane Ha 10roBopa ¢ KJIUEHT.

2.Vnentudunypane Ha OTASITHUTE 3abJDKEHUS 32 U3ITBIHEHUE B JOTOBOPA C KIIUEHT.

3.0mnpenensHe Ha 1leHaTa Ha ClIETKATa B IOTOBOPA C KIUEHT.

4.ITpn HEOOXOMMMOCT pa3MpeAeiiTHe Ha IeHaTa Ha CIelKara KbM OTICITHUTE 3aIb/DKCHHS 3a
U3MbJIHEHUE B IOTOBOPA C KJIMEHT.

21



"JAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJ]

5.Ilpu3HaBane Ha MPUXOJ], BKIIOYUTEIHO MPU YIOBIETBOPSBAHE HA BCAKO OTIEITHO 3abJKEHUE
B JIOTOBOPA C KIIUEHT.

[TpenmpusaTHETO OTYMUTA JOTOBOP C KJIMEHT, KOWTO € B OO0XBara Ha HACTOSAIIUS CTaHAApT,
€IMHCTBEHO KOTaTO ca U3IIbIHEHU BCUYKHU OT CJIEIHUTE KPUTEPUH:

a) CTpaHUTE MO JIOTOBOpa ca 0J00PHIM JOTOBOpaA (B MUCMEH BUJI, YCTHO WJIM B CHOTBETCTBHUE C
JIpyru 0OMYaliHU ThPTOBCKU MPAKTHKHU) U Ca PELICHH J1a U3IIBJIHABAT ChOTBETHUTE CH 33AbJKCHNUS;

0) MpeAnpuUsATHETO MOXKE J1a UACHTU(HIMpA TIpaBaTa HA BCSIKA OT CTPAHHUTE MO OTHOIICHHE HA
CTOKHUTE UJIM YCIYTHTE, KOUTO C€ MPEXBBPIIAT;

B) MPEIANPUATACTO MOXKE Ja UISHTUDUIIUPA yCIOBUATA HA IJIAllaHe 32 CTOKUTE WJIHM YCIYTHTE,
KOUTO TpsiOBa J1a ObIaT MPEXBBPIICHU;

r') JOTOBOPBHT UMa THPTOBCKA CHITHOCT (T.€. B PE3yATaT OT JOTOBOpPA CE OYAKBA J1a CE MPOMEHST
PHUCKBT, BpEMEBUTE MapaMeTpu WIU pa3MepbT Ha OBbACIIUTE MapHUYHU MOTOIM HAa MPEANpPUSTHUETO);
KaKTO U

1) ©Ma BEPOSATHOCT MPEANPUATHUETO Ja MOJYYH Bb3HATPAXKICHUETO, Ha KOETO TO MMa MPaBo B
3aMsiHa Ha CTOKHTE WJIH yCIyTUTE, KOUTO e ObAaT MpexBhPIICHN Ha KimeHTa. [Ipu orneHsBaHeToO Ha
BEPOATHOCTTa BB3HATPAKICHUETO Ja ObJe IMOJIYYeHO, MNPEANPUATUETO B3eMa MPEABH] Camo
CIIOCOOHOCTTa U HAMEPEHUETO Ha KJIMEHTA Jia 3aIjIaTH pa3Mepa Ha Bh3HATPAXKICHUETO B M3UCKBAHUS
cpok. Pa3mMepbT Ha Bb3HArpa)xJA€HUETO, HA KOETO MPEIIPUITUETO LIE UMa MPaBo, MOXKe Ja Oble Mo-
HUCBK OT II€HATa, IOCOYE€HAa B JOTOBOPA, aKO BB3HATPAXKICHHETO € MPOMEHJIMBO, THhH KaTo
OPEINPUATHETO MOXKE J1a IPEIOKH HA KIIMEHTA 1IEHOBA OTCTHIIKA.

[IpeanpusTHeTo HE MpUIara HACTOSIIUS CTaHIIAPT ChC 3a/HA JlaTa MO IMBJIHUS PETPOCIIEKTHUBEH
meTo B choTBeTcTBUEe ¢ MCC 8 CueroBo/HA MOIUTUKA, TPOMEHU B CYETOBOJHUTE MPHUOIUIUTEIHU
OLICHKH U TPEIIKH, C M3UuCiisiBaHe Ha KymynatuBeH epekT kbMm 01.01.2017 r. IIpumoxeHusT MeTOA 32
npexon € MOIU(MUUIMPAHUIT PETPOCHEKTUBEH METOJ, H3MON3BaH chriaacHo mnaparpad B30 Ha
crangapta. To3u MeTOJ ce Mpuiara caMo 3a JOTOBOPH, KOUTO He ca u3mbiHeHu kbpM 01.01.2018 r.,
JaTata Ha bPBOHAYATHOTO TMpHJaraHe Ha craHjgaprta. [Ipu3HaBa ce KymynaTuBHHS €(EKT OT
I'bPBOHAYAITHOTO MPHUJIaraHe Ha TO3U CTaHJApT B KOPEKIIMS Ha CAJIIOTO HA Hepas3IpeesieHara neyainoa
B HAYaJIOTO HA FOJUIIHUS OT4YeTeH nepuod, T.e. kbM 01.01.2018 r. ITo To3u MeTon HE ce W3BBpUIBAT
KOPEKIIMH Ha MPEXOIHUSI CPABHUTEIICH TIEPUO/] B TOJUIITHUS (PUHAHCOB OTYET.

JIonbJIHUTENTHN ONOBECTSIBAHUS 3a pa3Mepa Ha Bb3JAEHCTBUETO, KoeTo mpuiaraneto Ha MC®DO
15 oka3Ba B HACTOAIIMS OTYETEH MEPUOJ BHPXY BCSIKA OTJEIHA CTAaTUs HAa (PUHAHCOBHS OTYET CIPSIMO
W3HMCKBaHUATA, IPUJIATaHU O MOMEHTA, KaKTO U O0sSCHEHHE Ha MPUUYMHUTE 32 CHIIECTBEHU MPOMEHU
ca MpeACTaBeHHU I10-/10J1y:

HsiMa chiiecTBeHr MPOMEHHU MPH MpU3HABaHE Ha MPUXOIUTE Mpe3 TeKylaTa GuHAHCOBA TOIMHA
B CPaBHEHHE C TpuUiIaraHaTa rnpe3 mpeaxoaHaTa GUHaHCOBA TOJAMHA CYETOBOIHA MOJUTHKA.

[IpeanpusiTieTo TpHU3HABA NPUXOAWTE, KOrato (WJIM Karo) MPEANPUATHETO YIOBJICTBOPHU
3aIbJDKEHUETO 32 M3MBIHEHUE, KaTo MPEeXBHPIM oOellaHaTa CTOKa WM ychyra (T.e. aKTUB) Ha
KkivueHTa. JlageH akTWB € MpeXBBpJieH, KOrato (Miau KaTo) KIMEHTBHT TMOJY4YHd KOHTPOJ BBPXY TO3HU
AKTUB.

Nnentudunmpanero u yIOBICTBOPSBAHETO HA 3aIbJDKEHUATA 3a W3IBIHEHUE BOIAT JIO
MpujiaraHe Ha METO]l 3a MPU3HABaHE Ha MPHUXOJla B ONpeJeiIeH MOMEHT OT BpeMero. He ce mpunara
METOJ 3a MpU3HABaHE HAa MPHUXOJa B TEUEHHWE HA BPEMETO. 3ara3BaT C€ M3IOJI3BAHUTE METOIM 3a
NpU3HaBaHE Ha MPUXOJa B CpaBHEHWE C MpeaxoaHara (uHaHcoBa roauHa. [Ipum HEOOXOAUMOCT OT
nMpuIaraHe Ha MeETOJ 3a IMpPU3HABaHE HA NPHUXOJa B TEUYCHHE HA BPEMETO C€ W3YHCIIABAT
IpUOIU3UTEIIHNA CyMH 3a OIICHKA HA €BEHTYaTHU TapaHINK, YCIYTH 0 MOAPHKKATa, MPEIBAPUTEITHO
3aIJIaTeHH TaKCU U MPEIIPOU3BOJCTBEHH Pa3X0IH.

Camo npu HE0OXOIUMOCT €€ M3IMOJI3BAT MOIAXOMSIIA METOIU 3a MPHUOIM3UTEIIHO OlEHsBaHE Ha
eMHUYHATa MPOJakKHa 1I€Ha Ha CTOKAa WJIM YCJIyra, KOMTO BKJIIOYBAT, HO HE C€ OrpaHMYaBar Jo,
CJI€IHOTO:

a) MOJXO0/ Ha KOpUTHpaHaTa Ma3apHa OIeHKa - MPeANpUiaTreTo Ou MOTJIOo J1a HalpaBU OIlEHKa Ha
masapa, Ha KOWTO MpoJaBa CTOKUTE WM YCIYTUTE CH, U Jla U3YUCIH MPUOIUZUTEITHO I[EHATa, KOSITO
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KJIMEHTHT Ha TO3U Na3ap OM OWJI TOTOB J1a TUIATH 32 CTOKUTE WM yCIyruTe. To3HM MOAX0I MOXKE CHIIO
Jla BKJIFOYBA [M030BaBaHE Ha I[EHU 3a MOJAOOHHM CTOKU WJIM YCIyTH, Ipe/ylaraHd OT KOHKYPEHTHTE Ha
NPEANPUSTHETO, ¥ KOPUTHPAHE HA TE3M LEHH, KAKTO € HeoOXOIMMO, 3a Ja OTpa3siBaT pa3XxoIuTe U
Map>KOBETE Ha MPEIIPUITHETO;

0) MoaXox Ha OYaKBAaHU Pa3XOAM IUIIOC MapK - MPEANPHUITHETO OW MOTJIO Ja MPOTrHO3Upa
OUYaKBAHMUTE CU PAa3XOJH, CBbP3aHU C YJOBJIECTBOPSIBAHE HA 3aIbKEHUETO 3a U3IIBJIIHEHUE, U CIIe/] TOBA
na prOaBy MOAXOIAII MapXK 3a Ta3U CTOKA WM YCIIyTa;

B) OCTaTh4€H MOAXO/ - MPEANPUATUETO MOXKE Ja OLEHU MPUOIU3UTEIHO eAMHUYHATA MPOAaKHA
[IeHa, KaTo ce TO030Be Ha oOmjara IieHa Ha clenkara MUHyc cOopa oT HaOJIr0JaBaHU €IWHUYHU
MPOJaKHU LIEHU Ha JPYTH 00€LaH! B I0rOBOPa CTOKH UJTU YCIYTH.

ITpu oLeHKa Ha 3aJBIKEHUATA 32 U3IBJIHEHUE 32 yJIOBJIETBOPSIBAHE C BPEMETO, IPUXOJUTE CE
npu3HaBaT NpU MOJOXKEHHE, Y€ NEeHHOCTTa Ha MPEANPUATHETO HE Ch3/laBa aKTHB C aJTepHATHBHA
ynorpeba 3a MNpEeANpUATHETO W TO paslojiara ¢ rapaHTUpPAaHO IPaBO Ha IUIALaHE 3a JIEHHOCTTA,
U3BBPIIICHA KbM CHOTBETHATA J1aTa.

AKO 3aJIbJDKEHUE 32 U3IIBIHEHUE HE € YJOBJIETBOPEHO C TE€UEHUE HA BPEMETO, IPEINPUITHETO
YAOBJIETBOPSIBA 33aIBIKEHUETO KbM OMPEICTICH MOMEHT BbB BPEMETO. 3a Jia c€ ONpeeii MOMEHTHT, B
KOMTO JaJieH KJIMEHT I0Jly4daBa KOHTPOJI BbpPXY OOCIIaHUs aKTUB U NPEIIPUITUETO YJIOBJIETBOPSIBA
3aIJDKEHUETO 32 U3MbJIHEHHE, MPEINPUITHETO B3eMa MPeBU] U3UCKBAHUATA OTHOCHO KOHTpoja. B
JOIbJIHEHHE, MPEANPUATUETO B3eMa NPEIBUJ NPHU3HALM 32 IMPEXBBPJISHETO Ha KOHTPOJIA, KOUTO
BKJIIOUBAT, HO HE CE€ OTPaHMYaBar A0 CIEIHOTO:

a) MPEeANpUSATHETO HMMa ChIIECTBYBAIO IPaBO Ha IUIAlllaHE 3a aKTHBA - aKO KJIUEHTBHT €
MOHACTOSIIEM 3aJbJDKEH Ja 3aIllaTh 3a aKTHBa, TOBA MOXKE Jia O3HA4aBa, Y€ B 3aMsHA KIHEHTHT €
MOJTy4rJI Bb3MOXKHOCTTA Jla pPbKOBOJAM M3IOJI3BAHETO U Ja IOJIydaBa [0 CHIIECTBO BCUUKHU OCTaHAIU
IIOJI3U OT aKTHUBA;

0) KIMEHTHT MMa 3aKOHHOTO MPaBO Ha COOCTBEHOCT BBPXY aKTHBAa - 3aKOHHOTO TPAaBO Ha
COOCTBEHOCT MOXKE Jla TOKa3Ba KOsl CTpaHa IO JOrOBOpa MOXKE Jla PBKOBOJIM H3IOJ3BAHETO U Ja
[0JTyyaBa IO CHIIECTBO BCHUKM OCTAHAJIM MOJ3M OT aKTHWBA WMJM Ja OTFPaHUYHU JOCThbIa Ha JAPYTU
npeanpusTis A0 Te3u nonsu. CiaeloBaTenHo MPEXBBPISIHETO Ha 3aKOHHOTO MPaBO Ha COOCTBEHOCT
BBPXY aKTHUB MOXKE J]a 03HAYaBa, Y€ KIMEHTHT € IMOIyYrJI KOHTPOJI BbPXY aKTHBA. AKO MPEIIPUSTHETO
3ama3Ba 3aKOHHOTO IMPaBO Ha COOCTBEHOCT caMO KaTo 3alllUTa Cpelly HeIUlalllaHe OT CTpaHa Ha
KJIMEHTa, Te3W TpaBa Ha NPEANPHUSTHETO HE BB3MPENSATCTBAT KIUEHTA Ja TOJIYYH KOHTPOJ BBPXY
aKTHUBA;

B) MPEANpPUATHETO € NPEXBBPAWIO (U3NYECKOTO BJaJEHUE BBPXY aKTUBa - (PU3MUECKOTO
BJIaJICHHE Ha KJIIMEHTA BbpPXY aKTHUBA MOXKE Ja IOKa3Ba, Y€ KIMEHTHT MMa CIIOCOOHOCTTA J]a PhKOBOIH
U3I0JI3BaHETO M JIa MOJIyyaBa IO CHIIECTBO BCUYKM OCTaHAIM IMOJI3M OT aKTHBA WM J]a OTPaHUYU
JOCThIIA Ha JIPYTH NPEANpUATUs A0 Te3U Moj3u. Berpeku ToBa (pusmuecko BiajeHHE MOXKE U Ja He
CHBIIaJ]a C KOHTPOJIA BbPXY JAajJieH akTuB. Hampumep, B HAKOU criopa3yMeHUs 3a 00paTHO M3KyIyBaHe
U JIOTOBOPY 32 KOHCHUTHAIIMS, KIIMEHTHT WIN MOJMydaTeNIaT MOXe J1a BiIsI3aT BbB (PU3UUYECKO BIIAJICHHE
BbPXY aKTHBA, KOWTO MpPEANpUATHETO KOHTponupa. M oOpaTHO, B HSIKOM JOTOBOPEHOCTH 3a
dakTypupaHe U 3aIbpKaHe, NPEANPUITHETO MOXKE Ja 3ama3u (GU3NYECKOTO BIIAJCHHE BBbPXY AKTHB,
KOMTO ce KOHTpoiupa oOT kiueHta. Ilpumepu ca cropazymeHuss 3a OOpaTHO M3KYIyBaHe,
CHopa3yMeHHMs 32 KOHCUTHAIUS U JOTOBOPEHOCTH 3a (haKTypHUpaHe U 3aIbpKaHe;

I') KIMEHTHT HOCH 3HAYUTEIHUTE PHCKOBE M TMOJ3U OT COOCTBEHOCTTa BBpPXY aKTHBA -
IPEXBBPISHETO KbM KJIMEHTa HAa 3HAUUTEIHUTE PUCKOBE U IMOJ3U OT COOCTBEHOCTTa BHPXY aKTHBa
MOXe J1a T0Ka3Ba, ue TOH € MOJIy4YHI Bb3MOXKHOCTTA J1a PhKOBOJM M3IOJI3BaHE-TO M JIa MOJIydaBa 1o
CHILIECTBO BCUYKM OCTAaHAIM TMOJI3M OT aKkTWBAa. BbIpeku TOBa MpH U3BHPIIBAHETO HA OLIEHKA Ha
PHUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BbPXY OOCIIaHHs aKTUB, MPEANPUATUETO U3KIIIOYBA BCIKAKBH
PHUCKOBE, KOMTO MOPa)AaT OTAEIHO 3aIbDKEHUE 32 U3MbJIHEHHUE B IOI'BJIHEHUE KbM 33IBJKEHUETO 3a
U3IIBJIHEHHE, CBBP3aHO C TNPEXBBPISHETO Ha akTHBa. Hampumep, NpeANnpUATHETO MOXe Ja €
NPEXBBPINIO KOHTpPOJA BBPXY aKTHBAa Ha KJIMEHTa, HO BCE OILIE Ja HE € YJOBJIETBOPHUIIO
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AOMBJIHUTCIIHOTO 3aAbJDKCHUC 3a H3INBJIHCHHUC, CBBP3aHO C MIPEAOCTAaBAHCTO Ha YCIYTH 11O
MOJ/IPBKKATa BbB BPb3Ka C IPEXBBPIICHUS aKTUB;

1) KJIMEHTHT € MPHUEJ aKTUBA - MPUEMAHETO HAa aKTUBA OT KJIMEHTAa MOXE Ja MOoKa3Ba, ye TOu €
MOJIyYHJI Bb3MOKHOCTTA J1a PHKOBOJM M3I0JI3BAHETO U Ja MOJydYaBa MO ChUIECTBO BCUYKU OCTaHAIU
MOJI3U OT aKTHBA.

[IpeanpusTeTo nmpu3HaBa NPUXOAUTE IPU MPEXBBPIISIHE HA KOHTPOJA, KaTo € B poJiATa Ha
IIPUHIMIIAN, ThI KAaTO IPUTEXaBa KOHTPOJA BbPXY CTOKUTE U YCIYTUTE, IIPEAU Aa I'¥ IPEXBbPIU KbM
KJIneHTa. ChIJIACHO JOTOBOPHUTE CIIOPA3YMEHUS C KJIMEHTUTE MPEAIPUATHETO HE CE SIBSBA areHT IPU
npoaaxoara.

[Ipu ompenensiHe Ha IleHAaTa Ha cHeNKaTa MNPEANPUATHETO KOpUrupa oOelIaHus pa3Mep Ha
BB3HAIpaAXKACHUCTO 3a B’b3I[CI7[CTBH€TO Ha CTOMHOCTTA Ha mapuTc BBB BPEMCTO, aKO MOMCHTBHT Ha
IUTalaHe, JIOTOBOpeH (TPSAKO WM KOCBEHO) OT CTPAaHUTE IO JOTOBOpa, MO-pakla 3a KIMEHTa WU
NpeaAnpuATUCTO 3HAYUTCIIHA 110J13a OT (1)I/IHaHCI/IpaH€TO Ha MMPEXBBPIAHETO HA CTOKUTC HUJIN YCIIYTUTC
KbM KkineHTa. [lpu Te3u oOcrosiTencTBa JOTOBOPHT ChABpPXKA 3HAYUTENICH KOMIIOHEHT Ha
¢duHaHCHpaHe. 3HAYUTEIICH KOMIIOHCHT Ha (PMHAHCHpPAHE MOJXKE JIa ChIIECTBYBa HE3aBHCHMO OT TOBA
nanyd o0enaHoTo (pUHaHCHpaHe € U3PUYHO MOCOUEHO B JOTOBOPA, UM C€ MojapazOupa OT yCIOBHUATA
3a TUIallaHe, T0rOBOPEHU OT CTPAHUTE MO JOoTroBopa. B oOnyaitHaTa neiHOCT Ha MPEANPUITHETO HIMa
3HAUUTENICH KOMIIOHEHT Ha (PMHAHCUPAHE B IOTOBOPUTE C KIIUEHTH.

[Ipu ompenensiHe Ha IeHAaTa Ha CHAeJIKaTa NPEANPUATHETO B3eMa MPEABUJ YCIOBUITA Ha
JoroBopa U OOWYaHWTE CH TBHPrOBCKM MpakTuku. lleHata Ha chenkata € pa3sMmepbT Ha
BB3HAIpAXXKACHUECTO, HA KOUTO NpCANPUATUCTO OYaKBa Jia UMa IIpaBO B 3aMsAHa Ha MPCXBHPJIAHCTO HA
KIIMEHTa Ha O0eIIaHuTe CTOKH WM YCIYTH, C U3KIIOUYEHHE HAa CyMHTE, ChOpaHU OT UMETO Ha TPeTH
CTpaHu (Hampumep JaHBK BbPXY Mpoaaxoute). OOEmanoTo B 10roBopa ¢ KJIMEHTa Bh3HArpaxacHUE
MO’Ke Ja BKJIFOUBA (PUKCUpPAHU CyMH, TPOMEHJIMBYU CYMH, HIIU U JIBETE.

EcTtecTBOTO, BpeMeBUTE MOKa3aTeld U pa3MephT Ha Bb3HATPAXKIACHUETO, OOCIIAHO OT KIIMEHTA,
BIUSSAT Ha MpUOTM3WTENHATa IleHa Ha caenkata. [Ipu ompenensHe Ha IleHaTa Ha clelKaTa
NpeanpusATUCTO B3EMa IMPEABU BL3H€ﬁCTBHGTO Ha BCUYKHU OT CIICIHUTEC.

a) MPOMEHIUBOTO Bh3HATPAXKICHUE;

0) OLIEHKHM Ha MPOMEHJIMBOTO Bb3HArPaXI€HNE, ChAbPIKAIIN OTPaHUYEHUS;

B) CBHIIECTBYBAHETO HAa 3HAUUTEJICH KOMIIOHEHT Ha (PMHAHCHPAHE B I0TOBOPA;

') HEMapUUHO Bb3HArpakJeHUE; KaKTo U

1) Bb3HArpaxkJaeHue, IbJHKUMO Ha KIIHEHT.

Hsma ©HeoOxomuMocT OT pa3mpenesieHHe Ha IleHaTa Ha TpaH3aKIusATa KbM OT/ACIHUTE
3aIbJDKEHUsl 32 u3MbIHeHHe. [Ipu eBeHTyallHa HEOOXOIMMOCT OT TOBa c€ MpuiaraT OTHOCHUTEIHHU
CaMOCTOSITENTHU POAAKHU IIeHH. B KpaeH cirydaii ce mpuiiara MeTo]1 3a MpUOIU3UTETHO OLICHsIBaHEe Ha
0a3a Ha U3MOJI3BAHETO Ha HAOJIOJaeMH BXOISINU JAHHH.

AKTHBHTE TIO JOTOBOPH C KIIMEHTH OTPa3sBaT B3EMaHUsAITA MO MPU3HATU MPUXOAH OT MPOJAKOH.
Hpe3 OTUCTHUSA MEPHUOA Ca MOJYUCHHU MAPHUYIHU CPEACTBA B PE3YJITAT HA IIOTaCidBaHC HA B3CMAaHUSA IO
MPOJIaJIECHN TPOIYKLHUs, CTOKM U YCIYTH C NPEeXBbpisHE Ha KOHTpoida. IlacuBure mo moroBopu ¢
KIIMEHTHU OTpas3saBaT 3aAbJDKCHHATA IO IMOJIYYCHH aBaHCHU 3a 6’B)ICHII/I HpO}Ia)K6I/I. HPCS OTUYCTHUA
MepuoJl ca MPU3HATU KAaTO MPUXOAM M B TEKYIIUS PE3yJITaT IMOIYYEHUTE aBaHCH 3a MPOJATACHHU
MPOIYKIIHSI, CTOKH M YCIIYTH C IPEXBBPIIsiHE HAa KOHTPOoJ. KbM Kkpast Ha ¢puHaHCOBATa TOJMHA AKTUBUTE
M0 JIOTOBOPU C KIIMEHTH Ca KOPUTHUPAHU C MOAXOJAI] MOJE] Ha OYaKBaHaTa KpEAWTHA 3aryda 1o
MC®O 9.

OrnoBecTABaHETO HA MPUXOJUTE MO KATErOPUU OTpa3siBa XapaKTepa, BPEMEBUTE MapaMeTpu U
HECUTYPHOCTTa Ha MPUXOJUTE U MAPUYHHUTE MOTOLM, KaTO BOJIU /10 pa3dHpaHe Ha IIaBHUTE (aKTOPH.
CpIioTo BaKM 3a OMOBECTSBAaHE HA OuYaKBaHAaTa KpeauTHa 3ary0a. OCHOBHHUTE OIOBECTSBaHU ca
[IPEICTABEHU MO-HATATHK B MPUIIOKECHUATA.

[IpuxoauTe BKIIIOYBAT CIpaBeiMBaTa LIEHa HAa IPOJAJICHUTE CTOKU U YCIIYTH, HETHO OT JaHBIHU
BBPXY JI00aBeHaTa CTOMHOCT U MPEIOCTaBeHU OTCTHIIKU. [Iprxoau ce mpu3HaBar Kato ciesa:
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Pa3XOI[I/ITe CC IMPU3HABAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC Ha 621321 Ha JOKYMCHTAaJIHAa
obocHoBaHoCT. Cria3Bat ce NPUHIUITUTE HAa TEKYIIO HAUYUCIISIBAHE M CHIIOCTABUMOCT C IIPUXOINTE.

Pa3xonute 3a ObJenM IEPUOM CE OTIAraT 3a NpU3HABAHE KaTo TEKYII[ pa3Xxo/ 3a IepHoa, 1mpe3
KOMTO JOrOBOpUTE, 32 KOMTO C€ OTHACAT, ce M3MbiHsBarT. CTOMaHCKaTa W3roja Ha pa3CpOYCHUTE
pas3xoqu € 00Bbp3aHa ChC CIIEABAL] OTYCTEH MEPUO/L.

17. Pa3npenesieHue Ha TUBHAEHTH

Pasnpenenennero Ha AMBHJIEHTHM Ha akKUMOHEpUTe Ha J[pyXecTBOTO ce€ mpHu3HaBa Karo
3a]/bJDKEHUE BbB (DMHAHCOBUTE OTYETH B IIEPUOJA, B KOMTO € 0100pEHO.
[Tpuxon OT TMBUIEHTH Ce MPU3HABA KOraTO € YCTAHOBEHO IIPABOTO J1a CE MOJIyYH IJIaIllaHETO

18. 3Haunmn CICTOBOJIHH le/lﬁ.l'll/liil/lTeJ'IHI/I OLCHKH U NMPECUHECHKHU

[Tpubim3uTeHUTE OLEHKM W TMPELEHKU ca O0a3supaHd Ha HATpyINaH ONMUT U Jpyru (akropw,
BKJIIOYMTEIHO OYAKBAaHUS 3a ObJCLM CHOUTHS NpU HAJMYHUTE 0OCTOSATENCTBA. JlocTOBEpHOCTTa Ha
IpUOIU3UTEIHUTE OLIEHKU U IIPELIEHKU Ce IIpepas3riiexk1a peaoBHO.

18.1 3HauymMu CYETOBOIHHM MPUOJIM3UTETHU OIEHKH U MPeIN0JI0KEHHS

JpyXecTBOTO W3BbpLIBA NPUOIM3UTEIHU OLEHKH W IPELEHKHU 3a LEIUTEe HAa CUETOBOJHOTO
OTYHMTaHE M OMOBECTSBaHE, KOMTO MOIaT Jia ce pa3juyaBar OT (JaKTUYECKUTE pe3yJITaTH. 3HAYMMUTE
CYETOBOJIHU NPUOJIU3UTEITHN OICHKH, TP KOUTO MMa 3HAYUTEJICH PUCK OT TOCJEBAIla ChIIECTBEHA
KOpEeKILIMs Ha OalaHCOBUTE CTOWHOCTH HAa aKTUBUTE U MMACUBUTE, Ca TUCKYTUPAHU M0-10IY:

(a) Manbim BBpXyY J0X012

JpyXecTBOTO € MaHbueH CyOeKT, MOIa Al o] FOPUCAUKIIUATA Ha TaHbYHATA a[MUHUCTPAIIHSL.
3HauuTeNHA TMpelleHKa € HeoOXoauMo Ja Ob/ie HalmpaBeHa 3a OMPEENITHETO Ha TaHbYHATA TPOBU3HAL.
ChIecTBYBaT MHOXKECTBO OIEpAIlMM W W3YUCIICHHS, 33 KOUTO OKOHYATEIHO OINPEACIICHUS JAHBK €
HEYTOYHEH B HOPMAaJIHUS XOJ Ha JeiHocTTa. J[pyXecTBOTO MpU3HABa MAaCUBU 32 OYAKBAHU JAHBUHU
3aIbJDKEHUST Ha 0aza Ha TpereHKa Ha PBhKOBOJACTBOTO. Korato oKkOHUYATEHHS JaHBUCH PE3yiTar e
pa3jnueH OT MbPBOHAYAIIHO OTYETCHUTE CyMH, TE3M pa3lUKU I UMaT BIHUSHHUE BBPXY
KPaTKOCPOYHHUS JaHBbK M IMPOBU3WUTE 3a BPEMCHHU NTAaHBYHU PA3]IMKH B IEpPHOJA HA JAHHYHHTE
PEBU3MUU.

[Tpu ompexnensHe Ha NaHBIUTE BBPXY A0X0na ce craszpar mauckBanusaTa Ha MCC 12 Jlanbim
BBPXY JIOXOJIA.

(0) CpaBeniiBa CTOMHOCT HAa (PUHAHCOBU MHCTPYMEHTH

CrpaBeayiuBUTe I[I€HM Ha KOTHPAHUTE WHBECTHIIMM HA AaKTUBHU TMazapu ca Oa3upaHu Ha
TEeKyIIMTE TMa3apHU LEeHU. AKO HsMa aKTHBEH Na3ap 3a (MHAHCOB HHCTPYMEHT, Jlpy>KecTBOTO
YCTAHOBSIBA CIIPABE/UIMBUTE II€HU, KaTO M3IO0J3Ba OLIEHBYHM MOJAETH. ToBa BKIIOYBA M3MOJI3BaHE HA
MOCTIEAHN CJETKU, U3BBPIIEHH IO CIPABEUIMBU II€HH, AUCKOHTHUPAHU MAapUYHU MOTOLM, MOJENHU 3a
OLIGHKM Ha ONIMH, M JPYTH MOJENH, U3MOJI3BAHM OT Ma3apHUTE y4yaCTHULM. MojenuTe 3a OIeHKa
oTpa3sBaT TEKyIIUTe Na3apHU YCJIOBMS Ha JaraTa Ha OIIEHKaTa, KOWTO MOX€ U Ja He ca
MPEJICTABUTEIHA 3a TAa3apHUTE YCIOBUS Tpeau u cien Ta3u jgara. Kpm nmatata Ha OanaHca
PBHKOBOJICTBOTO IpETJIeia HETOBUTE MOJEIH 3a J1a MOACUTYPH, Y€ T€ MOAXOASIIIO 0Tpa3saBaT TeKyIIUTe
na3apHU YCJIOBUS, BKIIOYUTEIHO OTHOCUTENTHATA JIMKBUIHOCT Ha Ma3apa U KPEAUTHUS CIIpEl.

[Ipu ompenensHe Ha cHpaBeqIMBaTa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH C€ CIa3BaT
n3uckBanusTa Ha MC®DO 13 OuensiBane 1o cnpaBeajiiBa CTOMHOCT.

(B) O6e31ieHKH Ha B3eMaHHS
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[Ipn u3BBpHIBaHE HA OOE3IEHKM Ha B3EMAaHHUATA PHKOBOACTBOTO Ha J[pyXKecTBOTO OIlEHIBa
pa3Mepa U rnepuojia Ha O4aKBaHUTE ObJCIIN MapUUHU MMOTOLU CBHP3aHU C B3EMaHMSITA Bb3 OCHOBA Ha
CBOS OITUT 33 CXOJHH IO XapaKTep B3eMaHUs, KaTo B3eMa I10Jl BHUMAaHUE U TEKYIIUTEe OOCTOSTENCTBA
3a B3eMaHMSITA, IPETJICKIAHH 32 00E3ICHKA.

[Ipu onpenensHe Ha KPEAUTHUS PUCK HAa B3EMaHMATA U APYruTe (PUHAHCOBH MHCTPYMEHTHU Ce
cna3Bat u3uckBanusATa Ha MCDO 9 OuHaHCOBH HHCTPYMEHTH.

(r)mpoBu3HHU 3a 00€31IeTEHNUS IPY ICHCHOHUPAHE Ha TIEpCOHANa

Mexnaynapoaen cueroBogeH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JHIA TPETHpPa TOBA
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbJDKCHHE Ha padoTonaTeNs 3a M3IUIallaHe Ha JAeUHUpPAHU JTOXOIH
IIpU HaIyCKaHe M M3MCKBA MPUJIAraHETO HA aKTIOEPCKU METOJAM 3a M3UMCISBAaHE Ha 3abJDKCHHETO Ha
paboromarens. CrangapThbT HM3HMCKBa Ja OBbJe ONpeAesieHa ceramHara CTOMHOCT Ha Objaenmre
3aIbJDKEHUs Ha paboToaTens 3a u3Iallane Ha JeUHUPAHU JOXO/IU, Ype3 MpujaraHe Ha KPeAUTHUS
METO/1 Ha IPOTHO3UPAHUTE €TUHUIIH.

W3uucnenusara ce U3BbPIIBAT MHAUBHUIYAIHO 32 BCUUKU CIY>KUTENH, HAETU HAa TPYAOB JOTOBOP
npu padoronatesns Ha 0azaTa Ha OTPAOOTEHHUS U MPEACTOALIHS UM TPYAOB cTaxX. OOMIOTO 33 bIKEHNE
ce pasmpezens Mpe3 Leius O4YaKkBaH TPYJOB CTaX HA HAETOTO JIKIE IpU paboToaaTess, KaTo pa3MepbT
Ha 33JbJDKEHHETO KbM MOMEHTA Ha OILICHKaTa IpE/ICTaBisiBa IPONOPILUOHAIHA YacT, OTHACAIIA CE 3a
TOJIMHUTE Ha OTPAOOTEHUS TPYAOB CTAK.

(1)IpoBU3MH 32 KOMIIEHCUPYEMH OTITYCKH Ha [EpCOHaa

Mexnynaponen cdyeroBoaeH crangapt (MCC) 19 — Jloxoau Ha HaeTUTe JMIa TpeTUpa TOBa
U3MCKBaHE KaTo JIBJITOCPOYHO 3aIbIDKCHHE Ha padoTomaTelNs 3a M3IUIallaHe Ha AeUHUPAHU JTOXOIH
Opv TOJ3BaHE Ha IUIATeH OTIYCK M M3UCKBAa MPWJIAraHETO Ha TOYHMU MOAXOMASIIA METOAMU 3a
M3UUCIIsIBAHE HA 3aJbJDKEHHUETO Ha paboromatens. CTaHAapThT HM3UCKBA Ja Oble ompenescHa
ceramrHata CTOMHOCT Ha OBACIIMTE 3aabJDKEHUS Ha paboTojaTens 3a M3IUIamlaHe Ha AedUHUpPaHU
JOXO/IH.

W3uucnenusara ce U3BHPIIBAT MHAUBHUIYAIHO 32 BCUYKU CIY>KUTENH, HAETU Ha TPYAOB JOTOBOP
npu paboronarens Ha 0a3ara Ha HEU3IMOJI3BAHUTE JTHU OT KOMIIEHCUPYEMHTE OTIYCKHM M aKTyaJHaTa
CTOMHOCT Ha CyMmara 3a BBb3HArpaXkICHHUsS M OCUTYPOBKM 3a paboronatens. OCUTYpOBKUTE ce
(dopMupar Ha 6a3a NpueTUTE OT Ibp’KaBaTa HOPMATHUBH 3a cile/iBalllaTa roAUHa.

19. OTyuTaHe MO CErMEHTH

Wudpopmarniusg 3a 1eiiHOCTTA 110 ONepaTUBHU CETMEHTH ce u3nckBa cbriiacHo MCOO 8.

[Tpeanpustiero e nmyOGIMYHO W MomMajga B 0OXBaTa HAa M3UCKBAHMATA 3a OIOBECTSABAaHE Ha
CeKTOpHA MH(pOpMaIHSL.

OmnepaTHBEH CETMEHT € KOMITOHEHT Ha MPEIIPUSITHETO:

a) KOHTO mpeanpueMa OM3HEC JEHHOCTH, OT KOMTO MOXKE Ja MOoJlydyaBa MPUXOAM U MOHACS
pa3xoau (BKJIFOUUTEITHO MPUXOAN U Pa3XOJH, CBBP3aHU ChC CACIKHU C JIPYTH KOMIIOHEHTH Ha CBHIIOTO
IPEIIPUITHE);

0) YMHTO ONEpaTHBHU pE3YJITaTH pPEIOBHO C€ TPEriaekKaar OT pPBKOBOJIUTENS Ha
OPEANPUATHETO, B3€Malll TJIABHUTE OINEPAaTHUBHHU PEIIEHUs, MPU B3€MAHETO Ha PELICHUS OTHOCHO
pecypceuTe, KOUTo J1a ObIaT pasnpeaeiieHd KbM CerMEHTa, U OIICHSIBaHE Ha PE3yJITaTHTE OT JIEHHOCTTa
My,

B) 3a KOWTO € HaJIHIIE OTJAeTHA (UHAHCOBA HH(DOPMAITHSI.

OmnepaTHBEH CErMEHT MOXKE Jia MpearnpueMa Ou3Hec AEWHOCTH, 32 KOUTO OIlle HEe I0JIydaBa
NPUXOJY, HANpUMEp, OINEpallMUTe MO Ch3JAaBaHE Ha MPEANPUATHE MOraT jaa ObaaT OmNepaTUBEH
CErMEHT MPEeIH J1a MeYeIsAT MPUXO/IH.

[IpennpusTHeTo OTYUTA OTAETHO MH(OpPMAIMS 3a BCEKM ONEpPATHUBEH CETMEHT, KOMTO: € Oui
UJACHTUQHUIMPAH WM € pe3yiaTaT OT OOCOUHSIBAHETO Ha JBa WJIM IOBEYE OT TEe3U CErMEHTH U
HAJXBBPJIs KOJTUYECTBEHUTE TIparose B naparpad 13 xa MCDO 8.
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OnepaTuBHUTE CErMEHTH YECTO IOKAa3BaT CXOJHHU IBJITOCPOYHHU PE3YJTaTH Ha AEHHOCT, aKo
UMaT CXOJHU MKOHOMHYECKH XapaKTepucTHuku. Hampumep Ouxa ce oyakBajau CXOAHU JIBJITOCPOYHU
cpeaHHu OpyTHH MapKOBE 3a JIBa ONEPATUBHU CETMEHTH, aKO TEXHUTE MKOHOMUYECKH XapaKTePUCTHKH
ca cxonHU. JIBa miM moBeue onepaTHMBHHM CErMEHTa Morar Aa ObJaT oOeAMHEHU B €AMH ONepaTUBEH
CerMEHT, aKO OOCIUHSIBAHETO € B CHOTBETCTBHME C OCHOBHHUS MpHHUMN Ha Hactosums MCOO,
CErMEHTUTE MMAaT CXOAHU MKOHOMHUYECKU XAPAaKTEPUCTUKU U CETMEHTHUTE Ca CXOJHU BBB BCSKO OT
CJIEHUTE OTHOILIEHUS:

a) eCTeCTBOTO Ha MPOJIYKTHUTE U YCIYTUTE;

0) ecTecTBOTO Ha IMPOU3BOACTBEHUTE MPOLIECH;

B) BHJIa WIM KJIaca KJIMEHTH 32 TEXHUTE MPOIYKTH U yCIIyTH;

I') METOJUTE, U3IOJI3BAHH, 32 PA3[POCTPAHABAHE HA TEXHUTE IMPOAYKTU WIH 3a IIPEAOCTaBsIHE
TEXHUTE YCIIyTH.

busnec neitHocTuTe Ha APYKECTBOTO, OT KOMTO TO IOJydyaBa NPUXOAM M IOHACS Pa3xo.u,
cilenBa Jla Ce TpeTupa KaTo €IUH €IMHCTBEH OINEPAaTUBEH CErMEHT — MPOM3BOJCTBO U ThProOBUs Ha
nekapcTBeHn (opmu. OmepaTuBHUTE pe3yNTaTH PENOBHO CE€ TMPErJekAaT OT PHKOBOAMTENS Ha
NPEANPUIATHETO, B3E€Mal] IVIABHUTE OMNEPATUBHU PEIICHMs, IPU B3EMAHETO Ha PELICHHUS OTHOCHO
pecypcuTe, KOUTo Aa ObAar pasnpeaeaeHd KbM CErMEHTa, U OLIEHSIBaHE Ha Pe3yJTaTUTE OT AEHMHOCTTa
My. 3a TeKapcTBeHUTE (POPMHU € HauIIe OT/IeNHa (PUHAHCOBA MH(POPMAIIHSL.

B TakbB acmekT mocovyeHuTe BHB (DMHAHCOBHS OTYET MPHUXOIH, Pa3XxoJu, (PMHAHCOB pe3yinTar,
aKTHBU U MACHUBH CE€ OTHACAT 3a €AUH €AUHCTBEH ONEPATHUBEH CETMEHT — IIPOU3BOACTBO U ThProBUs Ha
nekapcTBeHu Gopmu B bearapus. Hsima Bb3MOXKHOCT U HEOOXOJUMOCT OT pa3rpaHUuYEHUE Ha JApPYyru
ONEPATUBHU CEIMEHTH.

20. Jloxox HaA aKIus

JpyXecTBOTO IpecTaBs JAaHHM 32 OCHOBEH JI0XOJ Ha akLUs M 3a JOXOJ Ha aKklMs ¢ HamalieHa
CTOMHOCT 32 OOMKHOBEHUTE cU akiuu. OCHOBEH J0XOJ Ha aKIUs ce U3YMCIABAT KaTo medanbdara win
3ary0ara, pasnpejenseMa KbM OOMKHOBEHHUTE aKIIMOHEPH, CE pa3Jelid Ha CpeJHOIIpeTeraeHus Opoil Ha
OOMKHOBEHHU aKIMM Ha [[pyxecTBoTO mpe3 To3u nepuoi. /foxon Ha akius ¢ HaMaleHa CTOMHOCT ce
ompenens 4pe3 KOpUrMpaHe Ha mnedanbaTa WM 3ary0aTa pasmpezensieMa KbM OOMKHOBEHUTE
aKIIMOHEpU U CPEIHONpETErVIeHns Opol Ha OOWKHOBEHHUTE aKIUU 32 €QEKTUTE OT BCHYKH
NOTEHIMATHU OOMKHOBEHM aKIMM C HamalsiBall J0XO0Ja Ha akius eQeKT, KOUTO BKIIIOYBAT
KOHBEPTUPYEMH OOJIUrallii ¥ ONLUU BbPXY aKUUU NPEJOCTaBEHU HAa PAOOTHUIIUTE U CIY>KUTEIINTE.
Hsma ¢axropu, KouTo 1a BOAAT A0 U3UHMCICHUE HA JOXO/ Ha aKIMs ¢ HaMaJeHa CTOMHOCT.

HLIIOACHEHUSA 110 OTYETHUTE

I/IMOTI/I, MAIlIMHU U CbOPBKCHUSA

3ema u Mammau u CTON.HHBEHTAp
dpyrn 06110

crpaau CbOPBIKCHUSA H TP. CPpEeACTBA

XHWJI. JB. XWJI. JB. XWJI. JB. XWJI. JB. XWIJI. JB.
Ha 1 snyapu 2022 r.
Oruetiia (npeonetieia) 26 384 38118 858 75 65 435
CTOMHOCT
Hatpymana amoptu3zarus (1197) (26 668) (595) (43) (28 503)
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BanauncoBa croiiHocT 25 187 11 450 263 32 36 932

KbMm 31 nexemBpu 2022 r.

BbanancoBa cToifHOCT B

25 187 11 450 263 32 36 932
HAYaJIOTO Ha [EpUoa
HoBonpunoburu 957 7 964
Ormrcany 1o 6ajgaHcoBa (177) (177)
CTOMHOCT
[Ipeonienka
Pasxon 3a amopTH3arus (694) (2333) (60) (10) (3097)
Otnucana aMmopTu3alys 177 177
banancosa croiinoct b 24 493 10 073 211 21 34 798
Kpasi Ha epuo/a
Ha 31 nexemBpu 2022 r.
Oracrna (npeouenena) 26 384 38 902 865 75 66 399
CTOMHOCT
Harpymana amopTtu3zarus (1891) (28 829) (654) (54) (31 601)
Banancosa croiiHocT 24 493 10 073 211 21 34 798
Ha 1 sinyapu 2023 r.
Oractna (npeouenena) 26 384 38 902 865 75 66 399
CTOMHOCT
Hatpymana amopTtu3zarus (1891) (28 829) (654) (54) (31601)
Banancosa croiiHocT 24 493 10 073 211 21 34 798
KbMm 30 roun 2023r.
banancosa croiiroct 24 493 10 073 211 21 34 798

HAJaJIoTO Ha MepHoa
Hosonpunoburu 176 37 - 213

Otmnucany 1o OaraHcoBa
CTOMHOCT

[Ipeouenka

Pa3xon 3a amopruzanus (348) (972) (27) 4) (1351)

Ornucana aMOpTHU3alrAa

BaJsiancoBa cToHOCT B

24 145 9278 221 17 33661
Kpasi Ha Iepuoaa
Ha 30 ronu 2023 r.
Oraerna (mpeonenena) 26 384 39 075 901 75 66 435
CTOMHOCT
Harpymana amopTtu3sarus (2 239) (29 797) (680) (58) (32774)
BanancoBa cToliHoCT 24 145 9278 221 17 33661
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B croiiHocTTa HE ca NOCOYEHHM CyMHUTE, KOUTO NPEICTAaBISABAT Pa3XoAd 3a MNpUIOOMBaHE Ha
IBITOTpaiiHu MaTepuanHu akTuBd. [locouenute aktuBu ca 1 139 xwmn. nB. kpM 31.12.2021 r., kBM
31.12.2022 r. ca 521 xun. nB. u 922 xun. 8. kbM 30.06.2023 1. (M3MIaTeHN aBaHCH 3a MPUI0OMBaHE HA
MalIuHN)

Kbm 30 roHu Ha TekymiaTa roJliHa IMOTHTE BKIIFOYBAT 1O OalaHCOBAa CTOMHOCT 3eMu 3a 13 359 xwu.
nB., crpanau 3a 10 493 xun. nB. u crpaau ¢ mpaBo Ha mon3BaHe 293 xwriB.. KbM kpas Ha mpeaxoaHaTa
roJIMHA TI0Ka3aTeauTe ca choTBETHO 13 359 xmu. nB., 10 742 xui. JIB. ¥ Crpajy ¢ MpaBo Ha roi3Bane 392
XWIL. JIB.

AKTHUBHTE C [PaBO Ha IOJ3BaHE MO JOTOBOPU 3a ONEPATHBEH JHU3UHT ce KiIacu(Uuupar B CIECTHUTE
rpymu c¢be ctoiiHocTH KbM 30.06.2023 1.:

I'pyna aktuBu OTt4erHa CTOHHOCT AmMopTtuzanus banancoBa cToiHOCT
XWJI. JIB. XWJI. JIB. XUJI. JIB.
Crpanu 391 99 293
Mammnu u o0opyaBaHe 25 6 19
O06mo 416 105 312

AKTUBUTE C IIPaBO HA MOJI3BAHE O JOTOBOPH 32 ONEPATUBEH JIM3UHT C€ KIACU(PHUIMPAT B CICAHUTE
TPYIH CbC CTOWHOCTH B XWIIL JB. KbM 31.12.2022 1.:

I'pyna axtusu OtyeTHa CTOUHOCT AMopTHu3auus banancosa croliHOCT
XWJIL. JIB. XWJIL. JIB. XU JIB.
Crpanu 593 197 391
Mamuau 1 00opy/aBaHe 38 13 25
O6mo 631 210 416

3eMHTe W CrpaauTe ca OICHCHHW B Kpas Ha TOAMHATA IO CIPaBEIIMBa CTOMHOCT Bh3 OCHOBA Ha
JOKJIaTy Ha JUIEH3UPAHU OLICHUTENH. AKTUBUTE Ha JIPYKeCTBOTO VIMOTH, MalllMHU U CHOPBKEHHS ca
OLICHEHW C TOJUIIHA OIleHKa - CE0ECTOMHOCT, HamajeHa C HaTpymaHuTe amopTm3ammu. Cropen
PBHKOBOJICTBOTO OanaHCcOBaTa CTOMHOCT Ha BCHMYKH MMOCOYEHH aKTHBH HE € MO-MajKa OT Bb3CTaHOBHMATA
UM CTOMHOCT, TTOPaJid KOETO HsIMa HEOOXOAMMOCT OT 00Ee3IICHKA.

2. HeMaTepua.mm AKTUBH U AKTHBH C IIPAB0O HA IOJI3BAHE 110 OINIEPATUBCH JIUZUHI

Tpasa BLpxy IIporpamumu
UHAYCTPHAJIHA — O0mo
Cco0CTBEHOCT
XU, JIB. XHI. JIB. XHII. JIB.

Ha 1 snyapu 2022 r.
OTqveTHa (mpeotieHeHa) 5575 833 6 408
CTOMHOCT
Harpynana amopTu3zanus (3893) (805) (4 698)
BaJjiancoBa cToiHOCT 1682 28 1710
KbMm 31 nexemBpu 2022 r.
Bamancosa cTOMHOCT B HA4aJI0TO 1682 03 1710
Ha Meproa
Hosonpuaobutu 417 417
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Ortmrcanu 1o 0agaHcoBa

CTOMHOCT

IIpeonenka

Pasxon 3a amopTu3sanus (444) (27) (471)
OTtmnrcana aMOpTH3AIIHS

BbanaHcoBa cTOilHOCT B Kpasi 1655 1 1656
HA mepuoaa

Ha 31 nexemBpu 2022 r.

OryeTHa (MpeoLeHeHa) CTONHOCT 5992 833 6 825
Harpynana aMopTu3anus (4 337) (832) (5 169)
BajiancoBa cToiiHoCT 1 655 1 1656
Ha 1 sanyapu 2023 1.

OruerHa (IpeoIeHeHa) CTOMHOCT 5992 833 6 825
Harpynana aMopTu3anus (4 337) (832) (5 169)
BajiancoBa cToiiHoCT 1 655 1 1656
Kbm 30 ronn 2023r.

banancoBa cTOMHOCT B HAUaJIOTO 1655 1 1656
Ha IepHo/a

Hoompunoburu

Orncany 1o Ganancosa

CTOMHOCT

[Ipeonenka

Pa3xoj1 3a amopru3anus (225) (1) (226)
Ornycana aMOpTH3aIUs

BasiancoBa cTOHOCT B Kpasi 1430 0 1430
HA nepuoaa

Ha 30 ronn 2023 1.

OrueTHa (IpeorieHeHa) CTOMHOCT 5992 833 6 825
Harpynana amopTusanus (4 562) (833) (5 395)
BajiancoBa cToiiHOCT 1430 0 1430

B croiiHOCTTa HE ca TOCOYEHHM CyMHTE, KOWTO IMIPEJICTaBIsABAT pPa3Xxou 3a MpUAOOMBaHE Ha
IBIATOTPAHN HeMaTepuanHu akTuBH. [locouenute aktuBu ca 1 741 xwi. nB. kpM 31.12.2021 r., kxBbM
31.12.2022 . ca 2 105 xwun. nB. u 2 151 xun. nB. kbM 30.06.2023 r. Pa3zxomute 3a mpumoOuBaHe Ha
IBITOTPAMHN HEMATEPHAIHM aKTHBH BKIIOYBAT Pa3XoJu 3a MPHUIOOMBAaHE HA IMpaBa 3a MHTEJICKTyaTHa

COOCTBEHOCT, KOUTO C€ 04aKBa Ia ObIaT M3II0I3BaHH B Oblelara JeHHOCT.

HemarepuanHuTe akTUBH ca OICHEHH C TOJAMIIHA OIEHKAa — CTOWHOCT Ha MpUA00MBaHEe, HaMajeHa C
HaTpynaHute amoptusanuu. Criopes pbKOBOJICTBOTO Ha JPY>KECTBOTO OajlaHCOBAaTa CTOMHOCT HA aKTUBUTE
HE € [M0-MaJIka OT Bb3CTAHOBUMATA UM CTOMHOCT, MOPaId KOETO HAMa HEOOXOAMMOCT OT 00€3IIeHKA.
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3. HHBecTHMUHM B IblIEePHH JAPYKeCTBA

HpyxectBoTo nputexasa 100% ygacTue B ClieIHUTE KOMIIaHUU:
30.06.2023 31.12.2022

XWJI. JB XWJI. JB
SWYSSI S.R.L. PymbHus 19 19
O6u10 19 19

N3kyneHnu coOCTBEHU aKIUK

JIpy>KeCTBOTO HE NpPUTEKaBa COOCTBEHM H3KyINeHH akmuu. COOCTBEHUTE aKIMU Ca OLEHEHU MO
TOJIMIIIHA OLIEHKa CIpaBe/UIMBa CTOMHOCT Ha 0a3a Ha KOTUPOBKA Ha (oHIOBaTa Oopca IO OLEHKa Ha
VWHBECTUILIMOHEH ITOCPEIHHUK.

4, HeTeRyum NMpeaoCTaBCHU 3a€MHU 1 HETCKYUIM ThPIroBCKM B3€MaHUS
MaTypI/ITCTa Ha HCTCKYIIIHU B3E€MaHH € KAKTO CJIC/IBA:

30.06.2023 31.12.2022

XWUJI. JIB XWJILJIB
Jlo enHa roauHa 0 0
Mesxny enHa U Tpu TOAUHU 5076 5076
Han tpu rogunn

0060 5076 5076

bamancoBara cToiiHOCT Ha ABJITOCPOYHUTE B3CMAHUA U 3aCMUTE € ICHOMUWHNPAHA B CIICAHUTE BAITyTH:

30.06.2023 31.12.2022

XHJL. JIB XHJL. JIB
EBpo

Bwarapcku e 5076 5076
Oo6mo 5076 5076

PwvkoBoacTBOTO Ha [lpyKEecTBOTO cuuTa, Y€ CIpaBe/UIMBaTa 1I€Ha Ha HETEKyIIM B3EMaHHUS U
NPEOCTABEHUTE 3a€MHU € MPUOTU3UTETHO PaBHA HA TsAXHATa OalaHCOBA CTOMHOCT.

B3emanusTa B jeBa ca OLIECHEHU MO CTOMHOCTTA Ha TSIXHOTO Bb3HUKBaHe. [Ipernen 3a obe3neHka
CE€ M3BBpIIBA OT PHKOBOJCTBOTO Ha JIPYXKECTBOTO B Kpas Ha BCSKa NOJMHA U aKO MMa MHIUKALUU 3a
nogo0Ha 00e31ieHKa, 3aryOuTe ce HAUMCISABAT B OTYETA 32 BCEOOXBATHUS JOXOI.

PBHKOBOJACTBOTO Ha APYKECTBOTO CUUTA, Y€ IMPEACTABEHUTE B3e€MaHMUA ca ChbOMpaeMu U HIMaA
HEOOXOMMOCT OT Ha4yKCIIsiBaHE HAa 00€3LEHKHU Ha B3€MaHHUs OT MPEAXOJIHU FOJIMHU, KOUTO ca B pa3Mep
Ha 5 076 xui. JB., 32 KOUTO MMa CKIIIOYEHO CIIOpa3yMeHHUeE 3a MojlydaBaHe /10 kpast Ha 2023 r.

5. OUHAHCOBM AKTHBHU U (PMHAHCOBHU NACUBH

Kamezopuu 6 xun. n8.: 30.06.2023 31.12.2022

Dunancoeu akmueu, OueHA6aHU no cnpaeeOJmea CHOUHOCM npes3s neuanbama uiu 3azy6ama,
nokaszeauwiu ROOMOENHO:
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1) ONpeICICHUTE KaTO TaKUBa MIPU
I'bPBOHAYAITHOTO MTPU3HABAHE MU
BITOCJIC/ICTBUE B CHOTBETCTBHE C
naparpad 6.7.1 or MCDO 9

i1) Te3u, OLEHIBAHU 33 IbJDKUTEIHO T10
CIIpaBeyINBa CTOMHOCT Ipe3 nevyandaTa
niu 3aryoara B cboTBeTcTBUE ¢ MCDO 9

Dunancosu nacueu, omuumaHu no cnpaeedﬂuea CHOTHOCM npes3s neuanbama uiu 3azy6ama,

nokaszeauwiu ROOMOENHO

1) ONIpeICICHUTE KaTO TaKMUBa MIPU
I'bPBOHAYAITHOTO MTPU3HABAHE MU
BITOCJICJICTBUE B CHOTBETCTBHE C
naparpad 6.7.1 or MCPO 9

i1) Te3u, KOUTO OTTOBAPST HA
neuHUIKATA 32 IbPKAHU 332 THPTyBaHE B
MC®O 9

QDunancoéu aKkmueu, OUeHenu N0 AMOPMUUPANHA CHLOTIHOCH:
B3emaHus oT KOHTpareHTH
O0e31eHKa Ha B3€MaHUs OT KOHTPareHTH

Bzemanus no MpeaAOCTaBCH 3acM

O6C3HCHKa Ha B3CMaHUs 110
npeaoCTaBCHU 3aCMU

70398
(70)

00610

70 328

67 117
(70)

67 047

Dunancoeu nacueu, OU€HeHU no amopmu3supana CMOUHOCH:

3aabIDKEeHNST KBM TOCTaBYHIN
3aabIHKEHNA 110 JIM3UHT

3aemMu OT OaHKM

1925
1669
9788

Oo61r0

13 382

6. MaTepuaJiHu 3anacH, THProOBCKHU U IPYTH B3eMaHUA

TBproecku B3eMaHus

OO6e311eHKa 32 KPEIUTEH PUCK
ABaHCH OT JOCTaBYUIIA
CbneOHM 1 IPUCHICHH B3eMaHUs

4 205
2019
9785

16 009

30.06.2023
XWJI. JIB.
61 836
(70)

3486

31.12.2022
XH1JI. JIB.
58 819

(70)
3222
1
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JlpyrH B3eMaHus 9 8
JlaHbIIM 332 BB3CTAHOBSIBAHE - 27
Pasxou 3a ObaeIy HepHOIH 164 76
OG61110 THPTrOBCKH H IPYTH B3eMaHHUSs 65 425 62 083
30.06.2023 31.12.2022
XHJL. JIB. XHJL. JIB.
Marepuanu 11 826 10974
[Tpomykius 786 2 025
Croku 264 481
00110 MaTepHaTHH 3aMacH 12 876 13 480

Bb3pacToBara CTpykTypa Ha THPIOBCKHTE B3€MaHHUs € MOCOYEHA 3a HEMaeKupaluTe (PelIOBHH)
TBPrOBCKM B3eMaHHUs. He ca Hamwie mpocpodYeHW THPrOBCKH B3E€MaHUs, 32 KOUTO Ja ObJie MOocodYeHa
BB3pPACTOBA CTPYKTYpA.

HpyxectBoTo mpmiara onpoctenus noaxod Ha MCOPO 9 3a u3mepBaHe HAa OYAKBAaHU KPEIUTHU
3aryOu 1Mo THPrOBCKUTE B3€MaHMs, KaTO MPU3HABA OYAUBAHU 3aryOH 3a IIeNiMs CPOK HAa MHCTPYMEHTA 3a
BCHYKHU THPrOBCKH B3eMaHUs. Ha Tazu 0a3a € onpe/esieH KOPEeKTUBBT 32 00€3I[eHKa Ha B3EMaHUsTA.

[Ipu ompenensiHe Ha IeHaTa Ha CJAeIKaTa NPEANPUITHETO KOpUTHpa OOellaHus pa3Mmep Ha
BBB3HAIPAXICHHUECTO 3a BBSI[GﬁCTBHGTO Ha CTOMHOCTTa Ha napuTte BBB BPEMETO, aKO MOMCHTHT Ha
IUIalaHe, JOTOBOpeH (MPSKO WM KOCBEHO) OT CTPaHUTE MO JOrOoBOpa, MOpaKAa 3a KIMEHTa WM
NpeaAnpuATUCTO 3HAYUTCIIHA 110J13a OT (1)I/IHaHCI/IpaHeTO Ha NPEXBBPIAHETO HA CTOKUTC HUJIM YCIIYTUTEC KbM
knueHTa. [Ipu Te3n oOcTosITENCTBA JOTOBOPHT ChABbpPXKA 3HAYUTENEH KOMIIOHEHT Ha (DMHAHCHpaHe.
HpI/IXOI[I/ITe OT JINXBHU 3a q)HHaHCOBI/I aKTHUBHU CE€ U3YHCIABAT I1I0 METO/1a Ha C(beKTI/IBHaTa JIUXBaA.

7.Ilapn 1 napUYHH eKBHBAJIEHTH

30.06.2023 31.12.2022

XHJL. JIB. XML JIB.
Kaca B neBa u 4yxJecTpaHHa BalxyTa 1 1
baHKOBM CMETKH B JIEBa U UyKJECTpaHHA BaJlyTa 108 125
Bewnaxko 109 126

bamancoBuTe CTOMHOCTH Ha MapuYHUTE CPEACTBA U CKBUBAJICHTH Ha prx(eCTBOTO ca ICHOMUWHHPAHU B
CJICAHUTC BAJTyTH:

30.06.2023 31.12.2022

XHJL. JIB. XHJL. JIB.
Bwairapcku e 64 63
UyknecTpaHHa BalyTa 45 63
Bceuuko 109 126

ITapuynuTe cpencTsa B J€Ba €a OLEHEHHU 10 HOMHUHAJIHATA UM CTOWHOCT, a IMapUYHUTE CPEICTBA B
qy)KJIeCTpaHHa BajdyTa - o 3akmouuTenHus kypc Ha BHB kem 30 roHM Ha Tekymara roawHa W Ha
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npeaxogHara roavHa. 3a HYXIWUTC HAa U3TOTBAHCTO HA OTYCTA 3a NaApUYIHHA IIOTOK B MApUYIHUTE CPCACTBA U
CKBHUBAJICHTH C€ BKIIIOYBAT BCUYKHU HAJIMYHU IMApUIHU CPCACTBA B KaCU U OaHKH.

8.AKIIHOHEPEeH KamUuTal

O0nKkHOBeHU
Axuum B Xui1. op. AKIHH
XHJL. JIB.
Kbm 31 nexemBpu 2021 r. 84 500 84 500
KsM™m 31 nexemBpu 2022 r. 84 500 84 500
Kbm 30 roun 2023 1. 84 500 84 500

Peructpupanute obuxknoBenu akiuu ca 84 500 000 6post (ca 6umm mpe3 2021r. 84 500 000 Opos,
npe3 2022r. 84 500 000 6pos) ¢ HomuHaIHA cToMHOCT 1 (emuH) yneB 3a akius (2022 r.: 1 (egun) JieB 3a
aknus). EMUTHpaHuTe akIUK ca HAITBJIHO TUIATCHU. BCHYKYM aKIuy 1aBaT paBHU MpaBa Ha aKIIMOHEPHTE.

9.IlpeonieHbYeH U APYTH pe3epBHU, Hepa3npeeieHa neyaida

Pe3eps ot

Pe3eps ot 3aKoHOB H
NMpeoleHKa Ha

NPEONeHKA NONbJIHUTEICH Oomo
1a IMC peleps MeHCHOHHH
¢ongose

XHJL. JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB.
Caapno Ha 1 anyapu 2022 1. 4 357 8 007 18 12 382
[Tpomenu OT mpeolieHKa (19) (19)
OtcpoueHH HaHBLIU (7) 2 (5)
JIpyr BceoOGXBaTEH 10XO0/1 (7 17) (24)
Pasnpenenenue Ha nevanba 140 140
Canno Ha 31 nexkemBpu 2022 r. 4 350 8 147 1 12 498
Caano Ha 1 sanyapu 2023 1. 4 350 8 147 1 12 498
[Tpomenu ot npeoleHkKa
OTcpodeHu JaHblIH
JApyr BceoOXBaTeH 10X0
Paznpenenenve na mevyanba 284 284
Caano na 30 ronm 2023 1. 4 350 8431 1 12 782

[Tpe3 BTopoTo TpuMeceune Ha 2023r. He IpaBeHa MPEOIEHKA.

PesepBute OT mpeoleHKa HAa 3€MH W Crpajd HE TOJIEKAT Ha pasmperelieHue moj ¢opmara Ha
JUBUACHTU.

3aKOHOBHAT pe3epB € (OpMHUpaH CHIVIACHO M3UCKBAaHUATA Ha THPrOBCKUS 3aKOH M HE TOJUICKH Ha
pasmpeeneHie ChriIacHO JIEHCTBAIIOTO 3aKOHOAATENICTBO. JIOMBIHUTETHUTE Pe3epBU ca 00pa3yBaHH IO
pemenue Ha OO1MIOTO cChOpaHue HA aKIIMOHEPUTE C M3TOYHUK HEpas3IpeaeieHa nevyanoa.

PesepBuTe 0T akTIOEPCKH MPEOIIEHKH HE TIOJIeKAT Ha pa3ipeieieHne mnoa jopmMara Ha TUBUICHTH.
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10.3aemu

HCTCKYH_[I/I 3abJDKCHUA 110 JIU3UHIT
TeKyH_II/I 3aABbJDKCHUA 110 JIM3UHT
KparkocpoueH 3aem

Bcuuko

30.06.2023  31.12.2022
XHMJI. JIB. XHMJI. JIB.
1168 1399

501 620

9788 9785

11 457 11 804

Ycnopusita mo kparkocpoynu 6ankoBu 3aemMu kpM 30.06.2023 roauHa ca KakTo cienBa:

banka kpenurop:
JloroBopeH pa3Mep Ha KpeauTa:

T'ogumina nuxBa:

Ilanmex:
O0e3neueHue:

Ilen na kpegura:

3aabiKEeHUE KbM Kpasi Ha TeKyIllaTa ToJIMHa:

banka kpenurop:

JloroBopeH pa3Mmep Ha KpeauTa:
TI'opumua nuxsa:

ITagex:

OO6e3neucHue:

[len Ha kpeauTa:

3a,Z[T>J'I)KCHI/Ie KbM Kpas Ha TCKYyIllaTa roanHa:

Obb AJ]
7 821 xwn. nB. (4 000 Xui1. €BpO)

Tpumeceuen EURIBOR + nHag6aBka oT 2 myHKTa

20.12.2023 roauna
Nnortekn n 3ano3u

Pedunancupane Ha ChIECTBYBAIIl KPEIUT U 32
000pOTHHU CpeACTBa

7 821 xwit. nB. riaBHuua 1 11 xuii. 1B, TUXBUA

OBbb AJ]

1 955 xun. nB.(1 000 xui. eBpo)

Tpumeceuen EURIBOR + Han6aBka oT 2 myHKTa
20.12.2023 ronuHa

Hnorexu u 3ano3u

O6opoTHU cpencTBa

1 952 xumn. AB. TNIaBHULA U 3 XUJI. JIB. JTUXBHU

JpyKecTBOTO € ChANBKHUK 10 3aeM Ha ,,I'sproBcka nura — ['mobanen anteueH neHTsp AJl ot
OBEJJMHEHA BBJI'APCKA BAHKA A/l cwriacao gorosopu ot 12.04.2019 r. m 03.12.2019 1., c
naaexu 30.07.2024 r. u 30.09.2028 r., 3axbmkenus kbM 30.06.2023 1. 3a kpeaurononyyatens 20 142

XWJI. JIB.

JpyKecTBOTO € ChANBKHUK 10 3aeM Ha ,,I'bproBcka ynura — ['mobanen anteueH neHtTsp™ AJl ot
IOPOBAHK BBJITAPUA AJl ceriacao morosop ot 08.08.2022r., B pasmep Ha 3 600 XmiI. eBpo ¢
nagex 07.08.2023 r., 3agpmxenus kbM 30.06.2023 . 3a kpeautonomydarens 3 516 xu. jiB.

HNnoTtekuTte BKIOYBAT MO3EMJIEHW UMOTH C MaTepualieH uurepec 3 575 xui. JaB.

3ano3uTe BKIOYBAT MALIMHU U 000pyBaHe ¢ MaTepuasieH uurepec 4 609 xu. jB.

3aabIKEHUATA 110 IOTOBOPUTE 3a JIM3UHT BKJIKOYBAT TPH JOTOBOpA 3a CTPaJM U MAILIMHU, ChC CPOK OT
2024 r. no 2026 r. [TpunoxeHuTe TUXBEHH MPOIEeHTH ca oT 2% 1o 2,2 %.

11.0T1cpouyeHu nanbuH

OTCpO‘IeHI/ITe JaHbIOKU C€ OTYHUTAT 3a BCHUYKH BPEMCHHH Pa3IMKHW MCXKAY AdaHbYHaTa OCHOBA Ha
aKTUBHTC W TNACUBUTC M TAXHATa OallaHCOBAa CTOMHOCT 3a OCJIUTC Ha CUCTOBOAHOTO OTYHUTAHC IIPHU
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JaHbuHa cTraBka B pa3mep Ha 10% (mpeaxonnara: 10%) npunokuma 3a roarHara, B KOSITO CE OYakBa Ja

CC IIPOABAT C 06paTHa CHJIa.

I[BI/I}KCHI/IHTa Ha OTCPOYCHUTE JaHBLU Ca KaKTO CJICABA:

30.06.2023 31.12.2022
XWJI. JIB. XML JIB.
B nauganoTo Ha roguHara (1042) (1 030)
(ITpuxon)/pa3xo BbB (PUHAHCOB PE3yJITAT 3a MEPHO/Ia 9)
(ITpuxonm)/pa3xo/ B Ipyr BceoOXBATEH JT0XO0 (3)
B kpas Ha nepuoaa (1042) (1042)
3eMu u crpagy  AMOpPTHU3ALUM
OTcpoyeHu JaHbYHHN NACUBH Oo6mro
npeoucHKa Ha aKTUBU
XHJI. JIB. XHJI. JIB. XHJI. JIB.
KbMm 1 sinyapu 2022 (454) (626) (1080)
Jlebut /(kpenuT) B COOCTBEH KaruTall OpaIn (6) (6)
IPOMSIHA HA BPEMCHHUTE Pa3JIMKH
Pasxon/(mpuxon) B oTyeTa 3a BCEOOXBATHUS (19) (19)
JI0XOJ1 TOPaH MIPOMSIHA Ha BPEMEHHUTE Pa3IHKH
KbMm 31 nexemBpu 2022 (460) (645) (1105)
JleOuTt /(kpenuT) B COOCTBEH KamuTal Mopaau
IPOMSIHA HA BPEMCHHUTE Pa3IHKH
Paszxon/(mpuxom) B oTyeTa 3a BCEOOXBaTHUS
J0XOJ1 TOPaJH MPOMSIHA Ha BPEMEHHHUTE Pa3JIHKH
Kbm 30 ronn 2023 (460) (645) (1105)
Otnycku, Oo6e3neHKn
OTcpoyeHH TaHBYHU AKTUBH JAOXO/H H Ha BICMaAHHH Oo01r0
NMEeHCHOHHH M Pa3JINKH OT
o0e3ereHnst JIM3UHT
KbMm 1 sinyapu 2022 44 6 50
(Pa3xon )/mpuxo B oT4eTa 32 BCEOOXBATHHUSI 12 1 13
JI0XO/T
KbMm 31 nexemBpu 2022 56 7 63
(Pa3xon) /mpuxop B oT4eTa 32 BCEOOXBATHHS
TOXOJ
Kbm 30 ronn 2023 56 7 63
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OObmara cyma Ha OTCPOYCHUTE TaHBYHH aKTUBH M MTACHBH € TIacuB B pa3mep Ha | 042 xwusau
nesa (2022: macus 3a 1 042 xumnsiau jieBa).

OTcpouyeHHTE NaHBUYHU AKTUBU U ITACUBU CE€ KOMIIEHCHPAT, TOHEXE Ce OTHACAT 3a e/lHa U ChIa
JaHbYHA aIMUHHUCTPALIHSL.

I[T;J'IFOCpOLIHI/I 3aABJDKCHUA KBM II€pCOHAIA

30.06.2023  31.12.2022

XML JIB. XHJL. JIB.
JIbArocpoYHM 3a1bKEHNS KbM IIEPCOHANIA TP IEHCUOHUPAHE 191 191
Oo6mo 191 191

ILPYDKGCTBOTO € Ha3Ha4YuJIo CepTI/I(bI/ILII/IpaHI/I AKTIOCpHU, KOUTO H3aAaBaT AOKJIaJd C TCXHUTC
HN3YUCIICHUSA OTHOCHO ABJITOCPOYHUTEC MY 3aAbJDKCHUA KbM IICpCOHAIa 3a O6C3HICTGHI/19[ npu
INCHCUOHUPAHC. 3a neiita TC IpujararT KpCAUTHHUA MCTOA Ha IIPOTHO3HUTC CAWMHHIIU. Ceramnara
CTOMHOCT Ha 3aBbJDKCHUECTO I10 ZIG(l)I/IHI/IpaHI/ITe A0X04An C€ H3YUCIIIBA 4Ype3 AMCKOHTHUPAHC Ha
6’L,Z[GI_I_II/ITC IMapyu4HU IIOTOLH, KOUTO CC O4YaKBa Aa 6T>I[aT N3IUIaTCHU B PAMKHUTC Ha MaTypHUTCTA HA TOBA
3aABJODKCHUEC U IIPU HU3IIO0J3BAHCTO HA JIMXBCHUTC paBHUIIA HAa AbPKABHU ABJITOCPOYHH 06JII/IFaI_II/II/I C
HOI[O6€H CPOK, KOTUpPAHU B B’bﬂrapl/lﬂ, KbIACTO (bYHKI_II/IOHI/Ipa H CaMOTO APYKECTBO.

12. TbproBeku v APYru 3abJLKEHUs

30.06.2023 31.12.2022

XWJI. JIB. XWJI. JIB.

3aabIDKEHNST KBM TOCTaBYHIA 1925 4 205
3aabIKEHUs KbM MepCcoHaa 511 629
JIaHBIM U COITUAITHO OCHUTYPSIBAHE 586 356
JpyTu 3a1bIKEHUS 86 48
O6mo 3108 5238

THProBcKUTE U APYTH 33IBIDKEHUS ca IEHOMUHUPAHHU B:

bovarapcku nes 1512 2 153
EBpo 1596 2 325
Honapu na CAILL 760
3108 5238

3anpiDKeHUsITA B JIeBa Ca OIEHEHW II0 CTOMHOCTTa Ha TSIXHOTO BB3HWUKBaHE, a TE3W B
qy)KJIeCTpaHHa BalyTa o 3aximountennus kypc Ha BHB kem 30.06.2023 1.

TBProBCKUTE 3aBIDKEHUS C€ OTYMUTAT IO MbPBOHAYAIIHA [I€HA HA MPUI00WBaHE 10 HOMHHAIHA
CTOMHOCT Ha JieBa M I10 JIEBOBaTa paBHOCTOMHOCT Ha Uy’KJeCTpaHHAaTa BajlyTa MO LIEHTPAIHUSA KypeC Ha
BHB.

Bceuuku TEProBekH U APYTH 3aIbJDKCHUS ca JEHOMUHHUPAHU U OLIEHEHU TI0 HOMUHAJIHA CTOMHOCT
Ha JieBa. PBKOBOJACTBOTO Ha APYXKECTBOTO CUYHMTA, Y€ HSIMA HEOOXOJMMOCT OT HadyHCIsIBaHE HA
NPOBU3UU BBB BPb3KAa C MPETEHIMHM WJIM TOETH AHTAKUMEHTH 32 JIMXBHM, HEYCTOHKHM H JpPyrd
IUTAIAHKS 10 3aIbJDKECHHSTA.
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13. Ilpuxoau

[Tponaxx6u Ha MPOAYKIIUS
[Tponaxx6u Ha cTOKH
[Iponaxx6a Ha yciayru
Hpyru noxoau

[Ipuxonu oT puHAHCHpaHUS
O6mo

30.06.2023 30.06.2022
XML JIB. XML JIB.
23 461 21 354
2301 1272
19 42
31 106
30 207
25 842 22 981

[TponaxxOuTe Ha MPOAYKIIHS U CTOKH Ca CBBP3aHH C JIeKapcTBeHU Gopmu. Te ce ochiecTBsIBAT

Ha TCPpUTOPHATA HA CTpaHaTa.

HpI/IXOIlI/ITC CC OLCHABAT IO CIIpaBCAiMBaTa CTOMHOCT Ha MMOJIYUYCHOTO HWJIM IIOJIC)KAll0 Ha
MMOoJIy4aBaHC IJIAIaHC WJIM Bb3HAI'PAKACHUEC, KATO CC€ U3MCPBAT 11O HOMHWHAJIHA CTOMHOCT Ha JieBa.

KaTCFOpI/II/I npuxoau OT NMMpoAyKHOud U CTOKU B XUJIL. JIB.

a) BUJ IPOAYKLHUSA U CTOKH
JlekapcTBeHM POLYKTH
Hpyra npoayKuus 1 CTOKA
O01mo npuxoau

0) reorpad)cku peruoH
bearapus
W3HoC 3a TpeTH cTpaHu

BwrpeobmiocTau goctaBku B EBponeiicku cbro3

OO0 npuxoau

14. Pa3xoau 3a geiiHocTTa

bamancoBa cToiiHOCT Ha npoaaacHu CTOKU
H3MmeHeHne Ha 3aacuTe OT MMPpOAYKIHA U HE3ABBPIICHO IMTPOU3BOACTBO

Marepuanu

BbHIIHEM yenyrn

Pa3xomu 3a 3amiatu

Pa3xoau 3a counaiHO OcUTypsiBaHe
Pa3xoau 3a amopTuzanus

Hpyru
Oo0mro

30.06.2023  30.06.2022
XHJI1. JIB XHJI1. JIB
25 762 22 626
25 762 22 626
25119 22 004
191 459
452 163
25 762 22 626
30.06.2023  30.06.2022
XHJI. JIB. XHMJI. JIB.
(763) (329)
354 (626)
(6 385) (7 667)
(8 982) (6 627)
(2 613) (2 308)
(504) (461)
(1576) (1 825)
(613) (198)
(21 082) (20 041)
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Pa3xoauTe 3a nelHOCTTA ca CBBbP3aHM C MPOU3BOJICTBOTO U MPOJAAKOUTE Ha JICKAPCTBEHU (POpMHU.

Pazxoaute ce oleHsABAT MO ClpaBeJIiBaTa CTOMHOCT Ha IJIATCHOTO WJIH MOJJISKAIO HA IIIallaHe,
KaTo Cce€ H3MepBaT [0 HOMHHAJIHA CTOWHOCT Ha JieBa WJIM II0 JIEBOBaTa pPaBHOCTOMHOCT Ha
yy’KJleCTpaHHaTa BaldyTa 110 HeHTpalHus Kypc Ha bHb 3a nens Ha onepauusra.

3HAYMTEINICH JISUT OT Pa3XOaUTe 3a MaTepUaIu 3aeMaT TabneTkuTe 2 535 Xuil. JIB. U CyOCTaHIIUUTE
(2 102 xu. 51B.).

OCHOBEH JI5J1 OT Pa3XxOJIUTE 32 BBHHIIHM YCIYTH CE Maja Ha MapKeTHPAHETO Ha CTOKuTe - 7 964
XUJI. JIB.

Pazxonute 3a amopTuzamnuu ce GopMHUpaT Hail-Bede OT aMOPTHU3AIMATA HA MAIIUHUA U 000pyABaHE
— 1 576 xwi. nB. Bp3HarpaxkaeHusTa 1o TpyJI0BH MPABOOTHOIICHHS Ca CHINECTBEHA YacT OT Pa3XOAUTe
3a 3armIatv — 2 613 xui. as.

15. ®duHaHCOBH MPUXOAU U Pa3X0aH

15.1 ®duHaHCcOBH MPUXOIHU

30.06.2023  30.06.2022

XWJI. JIB. XHJI. JIB.
[Ipuxoau oT MUXBU - -
[Ipuxoau OT BayTHO-KYPCOBH Pa3JIuKH 40 23
[Tpuxoau oT onepanuu ¢ GUHAHCOBH HHCTPYMEHTH -

O6mo 40 23

[Tpuxonute, cb3MaeHH OT U3MOI3BAHETO OT JAPYTH JMIa Ha JUXBOHOCHM aKTHBH Ha
OPEeNNpPUITHETO, KAKTO U 1O JpYyrd (UHAHCOBM OIEpalyy, ca MPU3HATH KOraTo € BEPOSTHO
OPEINPHUATHETO Ja KMa HKOHOMHUYECKH TOJI3H, CBBP3aHU ChC CHIEIKATa U CyMaTa Ha MPUXOAUTE MOXKE
a ObJIe HAJIEKIHO OIlCHEHA.

15.2 ®duHaHCcOBHM pa3xoau

30.06.2023  30.06.2022

XHJIL. JIB. XHJIL. JIB.
Pa3xonu 3a nuxBu (245) (125)
Pa3xou 0T BaIyTHOKYPCOBH Pa3IMKH (50) (59)
Jpyru pUHAHCOBU Pa3Xoau (13) (12)
O6m0 (308) (196)

Pasxonure, ch3ganeHn OT M3IOJ3BAHETO OT MPEANPUATHETO HA JINXBOHOCHU AaKTUBH HA JIPYTH
JMIA, KaKTO M MO JAPYrd (PMHAHCOBM OIEpallvy, ca MPU3HATH, KOTaTO € BEPOSTHO MPEANPUATUETO J1a
HaMajsiBa MKOHOMMYECKHU IIOJ3HM, CBBP3aHU ChC CHENIKATa, M cymMaTra Ha pa3XxoJuTe MOXe Aa Oble
HAJEXKIHO OLICHEHA.

16. Pa3xon 3a JaHBIM M APYT BCceoOXBaTeH J0X0/ 32 MepHOAa
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30.06.2023  30.06.2022

XHJI. JIB. XML JIB.
Tekymr pa3xo 3a TaHBK BBPXY J10X0/1a (210) (180)
OTtcpoueHu JaHbIU
Pa3xoj 3a 1aHBK B 0TYeTAa 32 JOXOIUTE (210) (180)

30.06.2023  30.06.2022

XHJL. JIB. XHJL. JIB.
ITeuan6a rmpey JaHbBIH 4 492 2767
JlanbK, U34ncIieH npu epeKTUBHA JaHbuHa cTtaBka 10% (210) (180)
(2022 .: 10%)
Kopekiust OT Helpu3HaTH IPUXOIU U Pa3X0n
Kopekiust Ha aKTHBH U ACHBH 332 OTCPOUCHHU JAHBIIH
Pa3xoj 3a 1aHBK B 0TYeTAa 32 J0XOAUTE (210) (180)

17. Ileuan0a Ha akuug

OcHoBHa I1e4yan0a Ha aKIus

OcHoBHara mevasi0a Ha €IHA aKlMs Ce M3YUCIsABAa KaTro C€ paslielld HEeTHaTa redanba 3a
pasmpeneieHre Mex /1y OCHOBHUTE aKIIMOHEPH Ha CpeIHO-TpeTerieHus: Opoil U31aeHu mMpe3 roJuHaTa
OOMKHOBEHU AaKIMH, OT KOWTO C€ BaAiAT cpeaHus Opod oOpaTHO H3KyINeHH OT J[pykecTBOTO
OOMKHOBEHH aKIINU.

Ileyan6a Ha akIus ¢ HaMaJieHAa CTOMHOCT

3a menuTe Ha M3YMCIICHUETO Ha Tedanda Ha akIus ¢ HaMaJleHa CTOMHOCT, CPEeTHO MPETErIeHUsT
Opoil Ha Wu3MAJACHUTE OOWKHOBCHHW AaKIMUM € KOPUTUPAaH C BCHUYKH KHIDKA, TOTCHIIHAIHO
KOHBepTHpyeMH B oOukHOBeHH akiuu. KeMm 30 1oHM Ha Tekymiara W Ha MpeAXxoJHara TOAWHA
JpykecTBOTO HsAMa M3/1aJIeHN KOHBEPTHPYEMH IIEHHH KHUXA, KOETO O0sICHSBA PaBEHCTBOTO Ha JIBaTa
KoedwueHTa.

30.06.2023  30.06.2022

XWJI. JIB. XML, JIB.
[Teuanba, mojyexaina Ha pa3npeaesaeHue (B XUIAIH JeBa) 4 492 2 587
CpenHomnpeTerieH Opoi akIuK B 0OpBIICHHE (B XUJISIH JICBA) 84 500 84 500
OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKIus) 0.05 0.03

18. /IMBHAEHTH HA aKIHUS

JluBuaeHTure, MOJUIeKalllM Ha IUIAalllaHE, C€ OTYMTAT €/Ba cjel Karo ObJaT riacyBaHU Ha
TOJUIITHOTO 00II0 ChOpaHue Ha aKIIMOHEPUTE.

Ha npoBenenoro O6mo cvOpanue npe3 mecen ronu 2020 1. 6emre pemeno 2 300 xwit. JB. OT
nevanbata 3a 2019 r. ma oTuzxe 3a yBenMUEHHE Ha KamuTana, 268 XWil. JB. 3a yBEJIWYCHHE Ha
pesepBute. JuBuaeHT He Oemie pasnpeaesieH. YBEIWYEHHMETO Ha KamuTala HE € BIMCaHO B
TBProBCKUs PETUCTHP M 3aTOBA TO HE HAMUPA OTPAYKEHHE B TOJUIIHUTE OTYETH.
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Ha nposenenoro OOuio cebpanue npe3 mecen roHu 2021 r. Oeme pemeno 2 300 xui. jaB. oT
nevaibara 3a 2019 r. ga oTuae 3a yBelWueHHWe Ha KamuTana, 63 xui. JB. oT mevanOata 3a 2020r. 3a
yBEJIMUEHUE Ha pe3epBUTe W 541 Xwil. JIB. OTHUBAT HepasmpenencHa mnedanOa. J(uBuiueHT He Oerre
pasmpeeseH.

Ha npoBenenoro O6mo cwOpanue npe3 mecen oHu 2022 r. Oeme pemeno 1 259 xun. nB. ot
nevanbara 3a 2021 r. na orune BB o Hepasnpenenena nevan6a, 140 xum. 7B, 3a yBeNMYCHHUE Ha
pesepBute. [luBuaeHT He Oelie pasnpeaeieH.

Ha npoBenenoro O6mo cvOpanue npe3 mecen ronn 2023 1. 6emre pemeno 4 300 xwit. JB. OT
neuanbara 3a 2021 r. u 2022r. na otuae 3a yBenuUeHUE Ha KanuTaia, 284 Xujl. JIB. 32 yBEeIUYCHHUE HA
pe3epBuTe.

19.  YciaoBHM 3aabJKEHUA

[lonacrosmeM ce BOAAT CHACOHM Jiella C HECBHIIECTBEHHM CYMH, OT KOUTO CE€ OYakBa
MIOJIOKHUTETTHA Pa3Bph3Ka 3a MPEANPHIATHETO. J[py’KeCTBOTO HsAMA APYTH MOETH YCIOBHH 3abIDKCHUS
Y QaHTQKUMEHTH ChC CBILECTBEH XapaKTep ChITACHO CKIIIOYEHUTE JIOTOBOPH, BOACHUTE CHACOHHU Jeia
U JIpyTH JOKYMEHTH.

JanbpuHO obnarane

JlanbuHUTE BIACTU ca U3BBPIIUIM II'bJIHA NpoBepka Ha JpyxxectBoTo 10 2019 r. BKIIOUUTETHO.
He ca koHCTaTHpaHu 3HAYMMU HAPYIICHHUS WU 3a0€TISKKH.

JlanpuHuTE CIy’KO0M MOTAT MO BCSAKO BPEME JIa TIPOBEPSAT OTUETHTE M PETHCTPUTE B PAMKHTE HA
HeTTe MOCIEJOBATEIHY TOIMHH, CYMTAaHO OT | siHyapu Ha roJjMHaTa, cie[Ballla roAnHaTa, Ipe3 KosATo €
CJIEZIBAJIO Jla C€ TUIATH JAaHBYHOTO 3aIbJDKEHHE, U JIa HAJOXKAT AOMBIHUTEIHA JaHBYHH 33 IbJDKCHUS
win ri06u. Ha ppkoBoacTBOTO Ha J[py,ecTBOTO HE ca M3BECTHU OOCTOSTEICTBA, KOUTO OMXa MOIJIH
7la IOBeJaT 10 Bb3HUKBAHE Ha CHIIECTBEHH 33bJDKCHNUS B Ta3U 00J1acCT.

20. Cnesiku ¢bC CBBP3aHU JHIA

Ksm 30.06.2023 1. npyxecTBOTO MMa €IHO NPEANpPHUATHE C HAJMYHETO HAa KOHTpOd. ToBa e
peructpupanoro B Penynuka Pymbaus apyxecrso SWYSSI S.R.L.

Tpansakyuu cvc c6vp3anu auya

Kpaitnute canga Ha B3eMaHMs M 3aJbJDKEHHUS OT M KbM CBBP3aHU JIMLIA B Kpasl Ha TOJMHATa ca C
BKJIIOUYEH JaHbK BbpXYy JoOaBeHaTa cToMHOCT. [IpogaxOuTe M NOKYNKUTE C MNPEANpUATUATA —
CBBp3aHU JinIa ca 0e3 BKIIOYEH JaHbK BbPXY J00aBeHaTa CTOWHOCT.

IIpe3 TekymaTta roJuHa BCe OIle HAMa U3BbPUIEHH CIEJIKH ChbC CBbP3aHM JIUIIA.

21. Bb3narpa:kaeHue Ha KJIIOYOBHS YIPABJIEHCKH MEPCOHAJ U OUT

Hauucienu ca KpaTKOCPOYHH JOXOAM HAa PHKOBOJCTBOTO Tpe3 BTOPOTO Tpumeceune Ha 2023 T.
B pa3Mep Ha 54 XWII. JIB. CBIVIACHO CKJIIOUYEHHUTE J0roBopH. Hauucienu ca pa3xoam 3a OAuMT B pa3mep
Ha 6 XWIJLJIB CHITIACHO CKITFOYCHHTE JIOTOBOPH.
22. YnpasjeHue Ha (UHAHCOBHUS PUCK

OcphbIiecTBsBaiiku JeHOCTTAa cH, J[py>XKECTBOTO € HW3JI0KEHO Ha MHOT000pa3HU (PUHAHCOBHU

puckose. IIporpamara Ha [Ipy»KecTBOTO 3a LSUIOCTHO YNPABIEHHE HA PUCKA € ChbCPENOTOUYEHA BHPXY
HENpeJBUIUMOCTTA Ha ThPIrOBCKUTE Ma3apy U MMa 3a 1)1 JJa HaMaJIi €BEeHTyaJlHUTe HeOIaronpusTHU

41



"JAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJ]

edexkTu BBPXYy (uHAHCOBHs pe3ynraT Ha JlpyxkecTBOTO. [[pyKecTBOTO HE H3MOJ3Ba JEPUBATUBHU
(buHAHCOBU MHCTPYMEHTH, 3a J1a XeIPKUpa OIpe/IeJIeHH PUCKOBU €KCIO3HUIIUH.

(a) Baiyren puck

JpyKecTBOTO HE € M3JI0KEHO Ha CBIIECTBEH PHUCK, CBbP3aH C BAIyTHUTE KypCOBE, Thil KaTro
HETOBUTE aKTHUBH, ITACUBU U CJICJIKU Ca JCHOMUHUPAHHU B OBITAPCKHU JIEBA WK €BPO, U JICBBT € BbP3aH
3a eBpOTO, CIIOpe] IpaBuiiaTa Ha BanyTHus cbBer. M3BbpIiBa ce peioBeH KOHTPOJ BbPXY €JIEMEHTHUTE
Ha OajaHca ¢ 1eJ1 MUHUMU3HPaHe H3JIaraHeTo Ha BATyTHO-KYPCOB PHCK.

(6) LlenoBu puck

JpyKeCTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMSHA Ha I[eHaTa Ha (PMHAHCOBU MHCTPYMEHTH, ThI
KaTo He NMPUTEKaBa TaKUBa ChC CHIIECTBEHU pa3Mepu. J[py>KeCTBOTO € H3105KEHO HAa PUCK OT IMPOMSIHA
B [[CHUTE HA MPOJIYKIUATA U CTOKUTE, & CBHIIIO TaKa U HA MaTepUaInTe. 3a [ETUTE Ha YIPABICHUETO Ha
[IEHOBHS PHUCK, MPOU3TUYAILl OT MPOoJax0Ou Ha yciayru, JpyXecTBOTO CUCTEMaTUYHO CIIEAH Ma3apHUTE
[IEHU, ONTUMH3UPA PA3XOJUTE U ThPCH TOIXOSIIA OCHOBHH KIIMCHTH.

(B) JIuxBeH puck

JINXBOHOCHHTE aKTWBU Ha J[py>KeCTBOTO Morar ja Obiar ¢ (MKCHpaHU W IJIABAIlH JIMXBEHU
MPOLEHTH. 3aeMH C MPOMEHJIUB JIMXBEH MPOIEHT u3iara /[pyKecTBOTO Ha JIUXBEH PUCK OT MPOMEHU
Ha OBACIINTE MAPUYHH TIOTOIM, a 3aeMUTe ¢ (UKCHpPAH JIMXBCH IPOICHT — HA JIMXBEH PHUCK OT
npoMsiHA Ha crpaBeaiuBaTa cTolHOCT. IlomuTukata Ha JlpykecTBOTO € Ja Moyiy4aBa 3aeMU U Ja
MPEIOCTaBsI 3a6MH, KaTO MUHUMU3Mpa JuxBeHus puck. KeM 30 roHM Ha TeKylara U Ha MpeaxoaHaTa
roguHa JIpy:KecTBOTO HE MPUTEKaBa TUXBOHOCHHU aKTUBHU U MMaCUBH, OTYMTAHU IO CIPaBEINBA IICHA,
¥ CHOTBETHO HE € M3JIOKCHO Ha PUCK OT IMPOMSIHA HA TTAPUIHHUTE MTOTOIU U CIIPaBEJINBATa CTOHHOCT.

(r) Kpeauren puck

B JlpyxecTBOTO HsAMa 3HA4YMTENIHA KOHUEHTpaUMUs Ha KpeauTeH pHUcK. [IpyxecTBOTO €
YCTaHOBUJIO TIOJMTUKH, TMOJCUTYPSBAIM HM3BBPIIBAHETO HAa TNPOAAKOM HaA OCHOBEH KJIHEHT C
He3a0aBHO IUIAIIAHE WM IDIAIIaHe B Pa3yMEH CPOK OT BPEME CBIVIACHO criopasyMeHus. KpeautHusr
PHUCK IPOU3TIN3a OCHOBHO OT MapH M MAPUYHU €KBUBAJIIEHTU B OAHKH U JpyTru (UHAHCOBU HHCTUTYIIHH,
CBINO KAKTO U OT MPEOCTaBEHU 3aeMHU. 3a OaHKU U JPYyTH (MHAHCOBH MHCTUTYIIMH, CE IPHEMAT CaMO
WHCTUTYIIMU C BUCOK KPEAWTEH pEUTHHT. PBHKOBOJCTBOTO He oOdYakBa 3ary0Ou, B CJEACTBHE Ha
HEU3IThIHCHNE Ha 33IbJDKCHHUATA HA CBOUTE KOHTPAreHTH.

Bceuuku ¢uHaHCOBH aKTHUBU ca C KOHTPAareHTH, KOWTO HSMAaT BBHILIEH KPEIUTEH PEUTHHT U
HSMaT HEM3IIbJIHEHUE 32 MHHAIIU TICPUOJIH.

(n) JIukBuaeH puck

[TpenmasmuBOTO ympaBliecHWE HA JUKBHJHHUS PUCK MpeArojara MmoJyIbp)KaHe Ha JIOCTaThIHO
KOJIMYECTBO MApUYHU CpEICTBAa M APYTU JUKBUAHM cpeiacTBa. [lopamum nuHamMudHata mpupoia Ha
OCHOBHHUTE TUIOBE On3Hec, UHAHCOBHS OT/EN Ha J[py>KECTBOTO MMa 3a 1M JIa MOCTUTHE T'bBKABOCT
BHB (DMHAHCUPAHETO, KaTO MOJAbpKA TOCTATHYHO MAPUIHHU CPEJACTBA M THPTOBCKU B3EMaHHS, KOUTO
Jla ce U3IOJI3BaT 3a JIMKBUANPAHE Ha 3aIbDKEHUSATA B pa3yMEH CPOK OT BpEME.

23. YnpaBjeHUue HAa KalMTAJI0BUS PUCK

Llenmute Ha [lpyXecTBOTO IMpH YyMpaBICHHWE Ha KalWTajla ca Ja 3allMTAT CIOCOOHOCTTa Ha
JpyXecTBOTO J1a MPOABIIKM KaTO JEHCTBAIIO MPENNpHUsATHE C LeJ Ja OCUTYPH BB3BPBIIAEMOCT 3a
AKLMOHEPUTE U MOAIbPKAHE HA ONTUMAJIHA KallUTaJIOBa CTPYKTYpa.

3a 5a moaabpXKa WIM W3MEHsl KamuTajioBaTa CTPYKTypa, [[pyXkecTBoTo MoXe aa Kopurupa
CyMara Ha M3IUIATEHUTE JUBUACHTH, Ja BbPHE KaluTaJl HAa aKIMOHEPUTE, Aa EMUTHpPA HOBU JSJIOBE
WIM Ja MpoJdaJde aKTUBW, 3a Ja M3IUIATH JObIroBe. B 1OnbIHEHHE Ha TOBA, YHPABISIBAWKHU
JMKBUJIHOCTTA U KalMTajoBaTa CTPYKTypa, JpyXkecTBOTO MOKe Jja yBEIWYM aKIMOHEPHUS KalWTal,
KAaKTO M J1a B3€ME 3a€MH.

24. CrOuTHA CcjIeq 1aTaTa HA 0TYETa U JeliCTBHUA 32 ONa3BaHe HA KJIMMAaTa.
C’b6I/ITI/I$I cJeq Aarara Ha OT4ycTa
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Yaiikapapma BJI AJl umma pecypcu 3a NOKpHUBaHE Ha NOTPEOMTEICKOTO THPCEHE Ha
MeIMKaMeHTH 3a 4 Mecella Hampes, ¢ KOeTO ce HaJsBa Jja KOMIEHCcHpa 3a0aBsSHETO Ha JOCTABKUTE U
TE3U CHOUTHUS Ja HE C€ OTPas3AT CBIIECTBEHO HA CTPEMEXka Ha APY’KECTBOTO Ja CHadnsABa masapa ¢
KU3HEHO Ba)KHU MEIMKAMECHTH.

leticmesus 3a onazeane Ha Kiumama

CnenBaiiku nenuTe 3a OO0IIO HaMajsBaHE Ha MPOM3BEXKIAHUTE OT MPEANPHUATHETO BPEIHU
emucun, ripe3 Pespyapu 2021 r. ABa naporeHepaTopa, OCUTypsiBallld IPOU3BOACTBOTO C TOILJIA BOJA U
napa, IpeMHUHaxa OT IU3eJI0BO TOPUBO KbM MPUPOICH ra3 (MeTaH).

OcBeH KaTo MO0-€KOJIOTMYEeH M3TOYHUK Ha C€HEprus, 3aMsHaTa JOBeA€ U A0 INOBHUIIaBaHE Ha
MOIIIHOCTTA HA MOHTUPAHOTO 000pyABaHE.

Jpyra msipka, criocoOcTBaIa HaMaIsIBAHETO HA M3TbYBAHUTE BPEIHU EMUCHH € HHCTAIMPAHETO
HA JIONBJIHUTEIHU WHBEPTOPH KBbM BOJHHUTE OXJIATUTENHU Kyldu. MOHTHpPAHETO UM, IMO3BOJISBA
HaMaJIBaHE Ha NOTPEOJEHUETO Ha EJIEKTPUYECTBO Ipe3 Homra U B HepabotHM AU c 50%.
[TocTterneHHO JTyMHUHHCIEHTHOTO OCBETJIEHHETO BBB BCHYKH TOMEIICHHMS HAa TEPUTOPHITa Ha
IIPOU3BOJCTBEHATA IUIONIA/IKA, ce 3aMeHs ¢ LED M3TOYHMIM Ha CBETJIMHA, ChC 3HAYUTEIHO II0-MaJIKa
noTpedsiBaHa MOIIHOCT, KOETO OT CBOS CTpaHa KaTo pe3yiTaT ChIIO BOAM JO HamalsBaHE Ha
E€MHUCUHUTE.

Jara Ha usrotssiae: 25.07.2023 r. /
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